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JIEP’KaBHOTO PEryJIOBaHHs (PIHAHCOBOTO PUHKY.
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MPOAHAIII30BAHO MOKA3HUKH KPEAUTHOIO MOPTQENs, OLIHEHO peHTa0enbHICTh OaHKa
Ta 3/IIMCHEHO aHaJI3 TTOKa3HUKIB (DIHAHCOBOI CTIMKOCTI Ta MOKA3HUKIB JiKBIIHOCTI AT
Kb «ITPUBATBAHKY.

Po3KkpHUTO OCHOBHI MpPOOJEMU KPEAUTHOTO MOPTQENs, OMUCAHO 3aXOAH 5Kl
JIOTIOMOXKYTh OaHKy TPHUMATUCS Ha «IUIaBy», 30KpeMa pPO3IJISIHYTO JAepiKaBy, SK
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ANNOTATION

Korniychuk K.O. The mechanism of state regulation of the financial market
of Ukraine. - Master's thesis.

Graduate Masters Degree in Specialty 072 Master of Finance, Banking and
Insurance. - Department of Finance, Banking and Insurance, Zaporizhzhya National
Technical University, 2018.

The master's thesis deals with theoretical aspects regarding the essence,
functions and features of the financial market of Ukraine, identifies the organizational
foundations of the financial market activity, and investigates the mechanism of state
regulation of the financial market.

The overall assessment of the structure and dynamics of the Bank's balance
sheet, the analysis of the loan portfolio, the bank's profitability and the analysis of the
financial stability and liquidity indicators of JSC "PrivatBank™ CB were made.

The main problems of the loan portfolio are described, measures that will help
the bank to stay afloat, in particular, considers the state as the most valuable
shareholder of the bank.

Key words: FINANCIAL MARKET, SECURITIES, CREDIT PORTFOLIOQ,
LIQUIDITY, ASSET, PASSIVE, FINANCIAL STATEMENT, SHAREHOLDER.
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BCTYII

B VkpaiHcbkili €KOHOMIUHIM JiTepaTypi MOCTIMHO BXUBAIOThCS TakKi
TEPMIHH K «()IHAHCOBUIN PUHOK», «PUHOK KaIliTaliBy», «PUHOK I[IHHUX MamepiBy,
«poHa0BUN pUHOK». B TOM cammii yac, oQimiiiHOTO BU3HAYCHHS ITUX TEPMIHIB B
VYkpaiHi Ha TJaHU MOMEHT He ICHYE.

€1uHUM OUIBII-MEHII PO3pOOICHUM TEPMIHOM, SIKOMY OyIJI0 1aHo odiLiiHe
BU3HAUEHHS € «PUHOK I[IHHUX ManepiBy.

@diHaHCOBUM PUHOK — 1€ cepa cnenupiuHUX €KOHOMIYHUX BIJHOCHH, Y
npouect KX (OPMYETHCS MOMUT Ta IMPOIMO3UIIS Ha (PIHAHCOBI pecypcu Ta 3a
JIOTIOMOT010 (hiHAHCOBUX MOCEPEIHUKIB 3IHCHIOETHCS AKT 1X KYMIBII-TIPOJAXKY.

l'onoBHOWO (QyHKIIEIO (IHAHCOBOTO PHUHKY € 3a0€3MEeYeHHS MPOLECY
po3mnoiny (GpiHaHCOBUX PecypciB B €KOHOMIII. BiH cTBOprO€ YMOBH JJISI BIJILHOTO
MDKTaJIy3eBOro 00Iry KamiTalliB, JO3BOJISIE MEPETBOPIOBATH HArpOMajKCHHS B
poOoui 1HBecTulli. BucTynmaioun oOnNTUMaibHUM PO3NOJAUIBYMM MEXaHI3MOM,
(Gb1HaHCOBUII PUHOK CHPHSE 3HUKEHHIO BUTPAT, III0 BUHUKAIOTH B MPOIECT PYyXY
KariTany.

OcHoBHI1 QyHKIIIT III0JI0 PETYTIOBaHHS (DOHOBOTO PUHKY B KpaiHi HaJIeXaTh
JIepIKaBi, aJpke 1el pUHOK € HaCTUTLKH MacIITAOHUM Ta PU3UKOBUM JUTsl (DIHAHCOBOT
Oe3neKku KpaiHW, Mpea'siBis€e HACTUIBKM BUCOKI BUMOTHM JI0 1H(PPACTPYKTYypHU Ta
pecypciB Ha MoOro OyIiBHUIITBO, IO TUIBKW 3YCHJUISL JIEPKABU «3rOPU» MOXKYTh
HaJaTH MOMY IIUBLII30BaHOI Ta Oe3meyHoi popMu

Mera auniIoMHOT poOOTH - PO3MISIHYTHM Ta 3pOOMTH BUCHOBKH BIJHOCHO

JepKaBHOTO PeryJItoBaHHs (DIHAHCOBOTO PUHKY, HOTO CYTI 1 3HAYEHHS.

3aBaaHHs TUTIIIOMHOI pOOOTH — AOCTIKEHHS MicIsl (piHAHCOBOTO PUHKY B
(b1HaHCOBIM cUCTEMI Jep:KaBH, OCOOIMBOCTI AISIBHOCTI MPO(ECiiiHUX YYaCHUKIB,

OOTPYHTOBYETHCS HEOOXIAHICTh (PYHKIIOHYBaHHS (PIHAHCOBUX 1HCTPYMEHTIB,
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BU3HAYAETHCSI POJIb JIEP)KABU B PETYJIOBAHHI Ta 31HWCHEHHI KOHTPOJIO Yy cdepi
¢diHaHCOBHX BITHOCHH, (OPMY€ETHCA 3aKOHOAAaBYa Oa3a.

[IpenmMeToM € JOCHIIKEHHS EKOHOMIYHOTO TIPOCTOPY, Ha SKOMY
dbopmyroTbcst 1 (QYHKIIIOHYIOTh BIIHOCMHH MDK HOTrO y4YacHHKaMu 3 IPUBOJY
KyHiBii-nipoaxy ¢iHaHcoBuX akTuBiB. Cy0'eKTaMM TakuX BIHOCHH € JEpKaBa,
1HBECTOpU, EMITEHTH, a TakKoXX (IHAHCOBI IOCEPEIHHKH, SKI Ha CTAOUIbHIH,
YIOPSIIKOBaHIN OCHOBI 3a0€3MeUyIOTh Mepepo3noii (piHaHCOBUX PECypCiB cepell
YYaCHUKIB pUHKY.

HayxoBa HOBH3HA. Y 1OCKOHAJIEHO:

- mpoliec ynpaBiiHHS kpeauTHuM noptdenem 12 b va nmpuknaai AT Kb
«IIpuBatbank»;

- MIOKA3HUKIB, sIKI BAKOPUCTOBYIOTHCS MPHU OIHII KPETUTHOTO MOPTQhEIs;

- MEXaHI13M PETyJIIOBaHHS JAEPKaBOI0 (PIHAHCOBOI'O PUHKY.

3HaWIILIO MOJAABIINNA PO3BUTOK:

- TIpOLIEC YIIPaBIiHHS BIACHUMHU KOIITAMHU;

- mporec JokamiTamizamii 12 b gep:kaBHOIO BIACHICTHIO;

- CydYacHI MEXaHI3MHU JEpXKABHOTO PEryJiOBaHHS (PIHAHCOBOTO PHUHKY
VYkpainu.

B Vkpaini MexaHi3M JepKaBHOTO PEryJIOBaHHS (PiHAHCOBOTO PHHKY
noOy10BaHUI HAa OCHOBI CEKTOPHOI Mojell. ToOTO AK 1y OUIBIIOCTI KpaiH CBITY
(GyHKLI0OHY€E TPhOXPIBHEBA CHUCTEMA: OAHKIBChKE peryntoBaHHg 3a1icHioe HBY; Ha
pUHKY I[IHHUX TanepiB perynstopom Buctymae JIKIIIDOP; a crpaxoBuil puHOK,
PUHOK KpPEIWTHUX CIUJIOK Ta (PIHAHCOBI KOMIAHIi pEryJlolThCs Yepe3
Hepxdinnocnyr. [lpuyoMy mnepmuid peryisTop € He3aJeKHUM Bl Ypsay Ta
eKOHOMIYHO CaMOCTIMHMM, TOMAlI SK JBa IHIIMX KoopAuHYIOThcs KaOinerom
MinictpiB Ykpainu Ta nepedyBaroTh Ha Oro1keTHOMY (piHaHCyBaHHI. L{e HeraTuBHO
BiIOMBa€ThCA Ha €(EKTUBHOCTI JEP’KaBHOTO PETyNtoBaHHSA (iHAHCOBOI cdepwu.
AJKe CBITOBa MpakTUKa JIOBEJa, IO JACP)KABHUM PETYJSITOP MOBHHHHM MaTu
oreparliiiny, IHCTUTYLIMHY Ta (PIHAHCOBY CaMOCTIHHICTB, 1100 HE MiIIaBaTUCh i

HOJIITUYHUN BIIUB YPSAY.
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OyHKIIIOHYBaHHS OY/Ib-SIKOT'O PUHKY B CY4YaCHUX YMOBaxX HEMOXJIUBO COO1
ySIBUTH 0€3 3aKOHOJaBYOi 0a3u peryaioBaHHS Ta BIUIMBY JepkaBu. Came nepkaBa
BU3HAYA€ 1 KOHTPOJIOE MPaBOBI OCHOBU PMHKOBUX BITHOCHH, HacaMIepe] rpaBa
BJIACHOCTI, YCTAHOBIIIOE€ 0a30B1 MMpaBUIa €KOHOMIYHUX BIJIHOCUH YYaCHUKIB PHUHKY.

3 MeTol0 BU3HauYeHHS 0a30BOi Mojedl PO3BUTKY (IHAHCOBOTO PHUHKY
VYkpainu npoBeneHO TIMOOKMM aHaji3 MOro Cy4aCHOTO CTaHy Ta BH3HAYEHO
TEHJIEHI[Ii MOJANbIIOr0 PO3BUTKY, a caMe: JTOCHIJIKEHO OCOOJIMBOCTI CY4acHOIO
PO3BUTKY BITYM3HSIHOT €KOHOMIKH Ta 11 BIUTUB Ha PO3BUTOK PUHKY, TPOAHATI30BAHO
cTaH 0a30BUX CETMEHTIB — IPOIIOBOTO PUHKY Ta PUHKY KaIliTaly 1 BHUSBICHO
OCHOBHI NPOOJIEMHI MOMEHTH B iX ()yHKLIOHYBaHHI.

[IpoBeneHe MHOIO MOCHIKEHHS J03BOJISIE 3pOOMTH BHCHOBOK , IIO Ha
CHOTOJIHI Cepe/l HAYKOBIIIB HE ICHY€E €IMHOTO MiIXOAY 11010 BU3HAYEHHS CYTHOCTI
Ta CTPYKTYpH (D1HAHCOBOTO PUHKY. [CHY€E LN psia pI3HOMAHITHUX PO301KHOCTEN
K Yy TEOPETHKIB, IO OMIKYIOTHCS MAKPOCKOHOMIYHMMHU MPOOJIEeMaMH PO3BUTKY
€KOHOMIKH, TaK 1 y BYUeHUX (DIHAHCHUCTIB. Y 3B SI3KY 3 IUM s IIpOaHaIi3yBaja OCHOBHI1
BU3HAUYCHHS , 1110 HABOJSTHCS B HABUAJbHIM Ta HAYKOBIM JIITEpaTypl 3 JAHHOTO
MUTaHHS.

Tak, Ha nymky B.A Paitz0epra: «@1HaHCOBUIN PUHOK BiJI0Opakae MOMUT Ta
MPOTO3uIIiI0 (PIHAHCOBUX PECYpCiB, TOOTO TPOIICH, BAIFOTH, aKIlii, oOJiramii Ta
IHIIUX IIHHUX TanepiB»[l]. JlaHe BU3HAYCHHS € HE 30BCIM TOBHUM, OCKIUIBKU
(1HaHCOBUI PUHOK HE TUIBKM BigoOpaXkae MOMUT Ta MPOMNO3ULII0 (PIHAHCOBUX
pecypciB, aie 1 GopMye NEBHI BIIHOCHHU MK MPOJABIEM 1 MOKYIIIEM 3 TPUBOILY
(1HaHCOBUX peCypCiB, IPALIOE HA OCHOBI IEBHOITO MEXaHI3MY.

Psin aBTopiB, Takux sik : B.M. Onapin, B.M. lllenyasko, B.I1. XonakiBchka,
B.B. bensieB BBaxkaroTh, 1110 ()iHAHCOBHUI PUHOK — 116 CYKYIHICTbh IEBHUX BITHOCHH,
MOB 's3aHUX 3 KYIIBJICIO-TIpoJakeM crienudiunoro TtoBapy. Ha nymky B.M.
Omnapina «®iHaHCOBHI PUHOK — 1€ CYKYIHICTb OOMIHHO-TIEPEPO3IMOAITHBHIX
BIIHOCWH, TIOB S3aHMX 3 TMpoIlecaMu KYIIBII-MPOAaXY (PIHAHCOBUX PECYpCiB,
HEOOXITHUX NI 371MCHEHHS BHPOOHHWYOI Ta (iHAHCOBOI AisUTbHOCTIM[2]. B.M.

[enynpko BBaxkae, 1m0 (PIHAHCOBUN PUHOK — II€ «CHUCTEMa EKOHOMIYHUX Ta
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MPABOBHX BIJIHOCHH, OB sI3aHUX 3 MPOIIECAMH KYITiBIi-[IPOIakeM a00 BUITYCKOM Ta
obiroM ¢inancoux akTuBiB»[3]. B.I1. XomakiBchka Ta B.B. besieB po3risgaroTh
(b1HAHCOBHI PUHOK SIK «BCIO CUCTEMY €KOHOMIYHHUX BITHOCHH , ITI0 BUHUKAIOTh MIXK
HOro npsAMUMHU y9aCHUKaMU Mpy (popMyBaHHI MTOMUTY 1 MPOMO3UIIIT Ha crienudiuH1
nocyru — (PiHAHCOBI TOCITYTH, TOB sA3aHI 3 KYIIBII-MPOAAXY, PO3MOALTY Ta
nepepo3mnoAiny (hiHAHCOBUX aKTHBIB, K1 3HAXOAATHCS y BIACHOCTI €KOHOMIYHHX
Cy0 €KTIiB HaI[lOHAJIBLHOI, PETiOHAIBHOI Ta CBITOBOI €EKOHOMIKU» [4].

Ha Mmoo nymKy, HaBe/ieH1 BUSHAYEHHS BIJOOPaXKalOTh CaMe TIOHATTS PUHKY
3 TOYKH 30py CYKYIHOCTII €KOHOMIYHHMX BIJJHOCHH3 MHPUBOJY KYIIBII-TIPOJAKY
cnenu(IYHUX TOBApIB, aj€ 3 TOYKH 30py CAMHUX TOBapiB BHUHHUKAIOTHh TIIEBHI
po301kHOCTI. Tak y BuzHaueHHi B.M. Onapina ToBapoM € (piHaHCOBI pecypcH, y
Bu3HaueHH1 B.M. [llenynpko ToBap — 11 (piHAHCOBI aKTUBH , a Y Bu3HaueHH1 B.IL
XopnakiBebkoi Ta B.B. bensieBa ToBapoMm € crierudivHi Hociyru — piHaHCOBI.

Crpykrypa Ta oOCSr AUIIOMHOI Marictepchbkoi poboTtu. Marictepcbka
poGota Ha Temy: «MexaHi3M JEp:KaBHOTO PETryJOBaHHSA (DIHAHCOBOTO PHUHKY
VYkpainm» CKIIaJa€eThCs 3 aHOTALli, BCTYIy, YOTUPHOX PO3/ALIIB, BACHOBKIB, CIUCKY
BUKOPUCTAHUX JDKEpeEN Ta 1o1aTkiB. Pobota MictuTh 160 CTOPIHKKM KOMIT IOTEPHOTO
TEKCTY, 3 HUX 132 CTOpiIHKM OCHOBHOTO TEKCTy, 17 pucyHkis, 14 tabmuup, 51

JKepesio, 3 10/IaTKH.
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PO3JILI 1

TEOPETHYHI OCHOBU ® YHKIIIOHYBAHHS ®ITHAHCOBOI'O
PUHKY YKPATHHU

1.1. CyrHicTb, NPUHOMIHN, HANPAMM Ta (OPMHU PperyJarOBaHHS

(piHaAHCOBOTr0 PUHKY

IcTopist cyuacHoro ¢hiHaHCOBOTO PHUHKY YKpaiHM modanacs Bix JHA
npuitHATTA y 1991 p. 3akony Ykpainu "[Ipo 1minH1 nanepu ta poHaoBy Oipxky". 3a
el nepioJ BITYM3HIHA CUCTEMA PETYJIOBaHHs (DIHAHCOBOTO PUHKY IPOMILIA TPH
eTamu, TMPOTITOM SKHUX YJOCKOHANIOETHCS 3aKOHOJaB4Ya 0Oa3a peryiroBaHHS,
BU3HAYAIOTHCA PiBHI, (POPMU, TPUHIIUITHN, HAPSIMH Ta 1HII CKIAJ0B1 pETyIIOBaHHS
(puc. 1.1).

[lepmmii eramn perymtoBanHs (1991-1995 pp.) xapakrepusyeTbcs TUM, IO
TOJIOBHUM PETYJIIOIOYUM OPTaHoM 13 00Ky nepxkaBu Oyino MinicTepcTBO (piHAHCIB,
K€ MPOBOJIUIO PpOOOTY 31 CTBOpPEHHS (DIHAHCOBOIO PHUHKY, 3alManocsi HOro

HOPMATUBHO-MCTOANYIHHNM 3a0€e3IeYCHHSIM.

Pervinonanus Ginancosoro puaKy 1a oo ckaaioni

pisHi dhopmu
HAnpAMH MPHITUATTH
METa 1 3aB/anns 3aKono/1an4a 6asa
CTanu

Puc. 1.1. CxmanoBi perynroBanHs (iHAHCOBOTO PHHKY
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Hpyruii etan (1995-2000 pp.) mouaBcs 3 npubHATTA YKazy IlpesuacHra
Yxpainu B 1995 poui "Konuenitis QyHKIiOHYyBaHHS 1 PO3BUTKY (POHIOBOTO PUHKY
Ykpainu" Ta 3aKoHiB, siki Oynu npuitHaTi Bepxosnoto Panoro Ykpainu micis 1995
POKy, HANpaBIICHUX Ha CTBOPEHHS JIETIO3UTAPHOI MAISUIbHOCTI Ta BTUICHHS Ha
BITYM3HSHOMY PHUHKY MDKHAPOJHUX CTAaHIAPTIB, CHPOMOXKHUX 3a0e3MeunTH
PO3BUTOK BCIX CETMEHTIB (PIHAHCOBOI'O PHMHKY 1 BHUHTHM HAIllUM 1HBECTOpaM Ha
MDKHapO H1 (PiHAHCOB1 PUHKH.

Tpertiit eran (2000 - 1o HAMIMX THIB) - XapaKTEPHU3YETHCS yIOCKOHATICHHSM
3aKOHOJIaBuO0i 0a3u (hiHAHCOBOTO PUHKY, CTBOPEHHSAM Ha MPABOBOMY PiBHI HOBOTO
Horo cermeHTa - puHky (gpinancoBux nocnyr. [Ipuitmaerscs 3akon "lIpo dinancosi
MOCJIYTH Ta JIEPKABHE PETyOBaHHs pUHKIB QpiHaHcoBux nociayr" (2001 pik), axuii
Ja€ BU3HAuYeHHs (IHAHCOBUM aKTHUBaM, (IHAHCOBIM Ta KPEAUTHIN YCTaHOBI,
HAJAEThCS TIEPEIIIK MOCIYT, SKI BIAHOCATH 10 (iHaHcoBuX. Y 2002 pori 3 METO0
NOJIJIbIIOTO BJIOCKOHAJIECHHS JEPXKABHOTO PETYJIIOBAHHS (DIHAHCOBOIO PHUHKY,
BHU3HAUYECHHS €()EKTUBHOTO MEXaH13My peanizaiii Jlep»aBHOI KOMICIEIO 3 IIHHUX
namnepiB Ta pongoBoro puHky (nani JKIIIDP) croix noBHoBaxkeHb [Ipe3naeHToM
Vkpainu Oyno Bumano Yka3 "IIpo momaTkoBi 3axoad IOJIO BJAOCKOHAJICHHS
nisbHOCT1 JIKLITIDP", ne nependayeno:

- 3aKpimieHHs BiAnoBigHUX moBHOBaxeHb 3a JKIIIDP 3 ypaxyBanusM
MPUIHATUX OCTAHHIM YacOM 3aKOHIB Y KpaiHu;

- yaocKoHasieHHa cucteMu ynpasiiHas JKLIIDP;

- 3aMPOBAHKCHHS PO3Mo iy moBHOBaKeHb MK JIKLITIDP sk koneriaibHUM
OpraHoM, ii HEHTPaJIbHUM anapaToM 1 TEPUTOPIATbHUMH YTIPABIIHHIMH.

["'0510BHOIO METOIO JISTTBHOCTI KOMICIT € CIIPUSIHHSL PO3BUTKY 1HBECTHUIIHHO-
MPUBAOJIMBOTO CEPEOBUINA, OOMEKEHHS 1HQIISIIT, peCTPYKTYpHU3aIlisi eKOHOMIKH,
1HTerpalls y MibkHapo i1 ()iIHAaHCOB1 PUHKH, JOCSITHEHHS COILIaIbHOT CTa01IBHOCTI
y CycniibCcTBI. B maHuii yac KOMIcCisl CIiBIPAIIOE 3 OPTaHAMH PETYJIIOBAHHS PUHKY
KamTaliB IHIIAX KpaiH Ta 1HO3EMHUMH IHBECTOpaMH, 3 MIDKHApOIHUMU
oprasizauisiMy, TakumMu sik MixkHapoaHa oprasizanis Komiciii 3 IHHUX Manepis

(I0SCO), Opranizaiiiero eKOHOMIYHOTO criBpoOiTHHIITBA Ta po3BuTKy (OECD),
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MixnapoaHoto ¢inancoBoro kopropaiiiero (IFC), CBitToBuM 6aHKOM Ta 1HITUMU B
paMKax YHHHOTO 3aKOHOJABCTBA BIAMOBIIHO JIO 3arajibHOAEP KaBHOI MOJITHKU Y
cdepi 30BHIMHIX BigHOCHMH. Llg cmiBmpais HampaBieHa Ha 3ampoOBaKEHHS B
VYkpaiHi CBITOBUX CTaHJAPTIB PETYIIOBAaHHS €KOHOMIKH 1 KOHKPETHO (DiHAHCOBOTO
puHKY.[5]

PerymoBanHsi ()IHAHCOBOTO PHUHKY - 11€ LIJIECOPSIMOBAaHUN BIUIMB Ha
CUCTEMY B3a€EMOBIJHOCHH, IO CKJIAJAlOThCd Ha (IHAHCOBOMY PHUHKY, 3 METOIO
BIIOPSAIKYBaHHS IIMX B3a€MOBIJTHOCHH 1 3a0€3MEUCHHS 3aXUCTY 1HTEepeciB 0ci0, fKi
OepyTh y HUX y4acTb.

OCHOBHOIO METOIO PETyJIIOBaHHSI (PIHAHCOBOTO PHUHKY € 3a0e3nedyeHHs
rapMoHI3alli BCIX BHUAIB 1HTEPECIB YYaCHHUKIB LbOTO PHUHKY: 1HAMBITYaJIbHHX,
KOPIIOPAaTUBHUX, JEp’KaBHUX, a TaKOX IHTEPECIB  MDKIEp)KaBHUX  Ta
IHTEpHAIIOHAJIbHUX 00'€THaHb. BC1 IHIII LTI PEryIIOBaHHS MOYHA PO3IIIAIATH SIK
MOXI1JIHI BiJl 3a3HAYEHOI OCHOBHOI METH, 1 BOHM XapaKTepHI JUIsl BCIX pIBHIB
perymntoBanHs. Cepel HUX BUIUISIOTh:

- MATPUMKA MOPSIKY Ha PUHKY, CTBOPEHHS HOPMaJbHUX YMOB ISl pOOOTH
BCIX HOT0 YYaCHUKIB;

- 3a0e3neyeHHs 0e3MeKku (PIHaHCOBOI1 CUCTEMU;

- CTBOPEHHS OJIHAKOBUX "TIpaBuJI rpu" JJIsl BCIX YYACHUKIB PUHKY;

- 3a0e3MeueHHs BUIBHOTO 1 BIJKPUTOTO TMPOIECY I[IHOYTBOPEHHS Ha
(1HaHCOBI IHCTPYMEHTH Ha OCHOBI MTOMUTY 1 MPOTO3HUIIIT;

- CTBOpPEHHSI €(pEKTUBHOTO PUHKY, Ha SKOMY 3aBXIW € CTUMYJIU IS
NIAOPUEMHUIBKOT  AISUIBHOCTI 1 HA SIKOMY KOXHHMM  PHU3HMK  aJIeKBAaTHO
BHUHArOpPOKYETHCS;

- CTBOPEHHS HOBHX PUHKIB Ta MIATPUMKA HEOOX1THUX CYyCHIIbCTBY PUHKIB,
PUHKOBUX HOBOBBE/ICHD;

- TOCATHEHHS CYCIUIbHUX IUJICH, HAPUKIIAJ, COIIIATbHUX YU PO3MOITHYHX;

- 3aXHCT IHTEPECIB I1HAWBIIyaAIbHUX I1HBECTOPIB BiJl 3JIOBKHUBAaHb

npodeciiiHIX YYaCHUKIB;
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- IPOTUCTOSHHSA (POPMYBAHHIO MOHOIIOJIBHUX YTBOPEHBb 1 3JI0BXXMBAHHIO
MOHOIOJIbHUM CTaHOBHUIIIEM;

- 320€3Me4YeHHsI TPO30POCTI 1 BITKPUTOCTI PIHAHCOBOTO PUHKY, 3aI100IraHHs
HOro caMopyiiHyBaHHIO y MEP10AN KPU30BUX SIBUILL TOLIO.

B exoHoMiuHi# JiTepaTypu po3po0ieH1 KOHKPETHI MPUHIIUITH PETryIIOBaHHS
(Gh1HAHCOBOTO PUHKY, 5Kl CTOCYIOTHCS 1 HAIIPSIMIB, 1 PiBHIB, 1 JOPM peryJIFOBaHHS Ha
KOXKHOMY 13 CErMEHTIB pPHMHKY: I[IHHUX IalepiB, TIPOILIOBOrO, BaIIOTHOIO,
KPEAUTHOTO, (PIHAHCOBUX MOCIYT Ta 1HIIHX.

[TpuHumnu perynatoBaHHA (IHAHCOBOIO PHUHKY - II€ OCHOBHI IpaBWiia, 3a
SKUMHU B1JOYBA€THCS LIJIECIPIMOBAHUN BIUIMB HA CUCTEMY B3a€EMOBIJHOCHH MIXK
BCiMa YYaCHUKaMU PUHKY JUIS MATPUMKH iX piBHOBaru.[8]

OCHOBHMMH MPUHLMIIAMHU, HA SIKUX TIPYHTYETbCA CUCTEMa PEryJIrOBaHHS
(h1HAaHCOBOTO PUHKY, €:

- 3aXMCT 3aKOHHUX MPaB Ta IHTEPECIB IHBECTOPIB 3 OOKY JIepKaBU;

- PO3KpUTTA €MITEHTaMH 1H(poOpMallii, sika HEOoOXIJHA 1HBECTOpaM JJid
NPUIHATTS PillICHb;

- PIBHMIA TOCTYII YYaCHUKIB PUHKY /10 1H(}OpMaItii;

- B1JOOpaXeHHs CIIBBIAHOIIECHHS MOIMUTY 1 MPOMO3MIII Yepe3 IIHU Ha
(b1HAHCOBI aKTUBU;

- MATPUMEKA TOOPOCOBICHOI KOHKYPEHIIIi MK YHaCHUKaMU PUHKY;

- HasBHICTb JEP>KABHOTO OpraHy pEryJlOBaHHS 13 CTaJUMH, 4YITKO
OKpECJICHUMH ITOBHOBAXKEHHSAMU;

- CIIPUSIHHA PO3BUTKY 1HHOBAIIIH Yy Tally31 HIHHUX MarepiB TOIIO.

PO3p13HAI0TH YOTUPHU OCHOBHI HAIIPSIMU PETYIIIOBAHHS ()IHAHCOBO PUHKY Ta
HOr0 CerMeHTIB:

- PeryJIIOBaHHS CKJIaAy IHCTPYMEHTIB PUHKY Ta 00CATY IXHIX MpaB.

- peryJitoBaHHS CKJIaly YYaCHUKIB PUHKY Ta OKPEMUX BHIIB iX MisSTBHOCTI.

- peryitoBaHHs 1H(GOPMAIITHUX MOTOKIB Ha PUHKY.

- peryiroBaHHs omnepanii Ta ¢GopM TOpPriBii (piHAHCOBUMHU aKTUBAMH.
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[ToMuIKOBO BBAXKATH, IO PETYIIOBAaHHS (DIHAHCOBOTO PUHKY 3/1HCHIOETHCS
BUKIIIOYHO  JIEP’)KaBOIO, B  CHUCTEMl  PETYJIOBaHHA  PO3PI3HAIOTH  PiBHI

1 popmu perymoBanHs (puc. 1.2).

Peryawonanus Ginanconoro pungy

Gopmu perysioBanng |

piBni perysnosanns

W MUAHAPOHE > HEHPAME (CKOHOMIMIIC)
HOPMATHBIIC
> JCpEaBIIC (ZaKOHO/1aBC)
zade3ncHcHns
npaMe
(nparose) TR Pas .
. 2 . THCTHTYTHOHAILIIC
BUYTPILILE ?

(2 MINICTPATHRIIC)
zabe3neucnns

Puc. 1.2 PiBHi 1 popMu peryntoBaHHs (GiHAHCOBOTO PUHKY

MixxHapoJHe peryJtoBaHHs 3IMCHIOETbCS MIKHAPOAHUMHU OpraHizallisiMu
ab0 NUIAXOM YKIAJCHHS MDKHApOJHUX VYToJ IIOAO0 1HTEerpamii OKpeMux
HalllOHATbHUX (PIHAHCOBUX PHHKIB, YIOPSAKYBaHHS 1HTEPHALIOHATI30BaHUX
CEerMEHTIB PUHKY Ta MPOBEIEHHS YIroJl 3 IHCTpyMEHTaMHu (PIHAHCOBOTO PHUHKY
cy0'ekTaMu MDKHApOIHOTO mpaga.[9]

Jlep>kaBHE peTyJIIOBaHHS MOJSATaE B 3A1MCHEHHI JEPKaBOI0 KOMILJIEKCHUX
3aXO/IB IIOAO YMOPSJAKYBaHHS, KOHTPOJIIO, HATJISAIy 3a PUHKOM Ta 3amoOiraHHi
3JI0B)KMBAHHIM 1 MOPYIIEHHAM Y I cdepl 1 3T1HCHIOEThCS YIOBHOBAXECHUMU
JIep)KaBHUMHU OpraHaMHM Ta OXOIUTIOE BCl HANpsSAMH PETyJIIOBaHHA y Mexax
HaIlOHATBHOTO (hIHAHCOBOTO PUHKY: MPOIEAYPY BHUIYCKY Ta 00ITy (piHAHCOBHUX
aKTHBIB; PpEryJIIOBaHHA TakKUX BUJIB (PIHAHCOBOI MiSIIBHOCTI, SAK TOPTIBII
(GiHAHCOBHUMH aKTHUBAaMH, BAJTIOTHAMH I[IHHOCTSIMH, HaJaHHA KpPEIUTHHX,
CTpaxOBUX TIOCIYT, €MICIiHAa MJiSJBHICTh TOIIO; PETYIIOBAHHS JISTILHOCTI
KOHKPETHUX (DIHAHCOBUX 1HCTUTYTIB (KOMEpLIMHMX OaHKIB, CTpPaxoOBHX,
IHBECTHIIITHIUX KOMITaH1#, MEHCIMHUX (DOHIIB Ta 1HIITNX MOCEPEIHUKIB), IHO3EMHHUX

YYaCHHKIB PUHKY.
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BHyTpiliHe peryitoBaHHS 3A1MCHIOETBCS HEJEP)KaBHUMU 1HCTUTYTaMU-
perynsTopaMu (camoperyiaiBHuMHE opraHizamismu - CPO) 3a okpemMumu HarpssMaMu
Ta BUJaMU TTpodeciitHol MisUTbHOCTI Ha ()iIHAHCOBOMY PUHKY.

Kpim piBHIB, BUILISAIOTE 1 (OpMU peryitoBaHHS (H1HAHCOBOTO PUHKY, SKUMHU
€ mpsiMe (TTpaBoBe) 1 HeMpsiMe (EKOHOMIUHE) PETYTFOBAHHS:

[Ipsime (MpaBOBE) peryatOBaHHS - 1I€ CUCTEMA MIPOLIECIB BCTAHOBJIECHHS HOPM
MOBEIIHKY JIJI1 YYaCHUKIB (piHAHCOBOrO PHHKY, 3a0€3IMEUeHHs iX 3aCTOCYBaHHS,
pO3B'sI3aHHS CYIEPEYOK, 0 BUHUKAIOTH Yy 3B'SI3KY 3 IX 3aCTOCYBaHHSM, a TaKOX
MPUTATHEHHS JI0 BIJIMOBIIAJIbBHOCTI YYaCHHUKIB, IO MOPYIIYIOTH Il HOpMH. Y CKJIaI1
CHUCTEMH MPABOBOTO PETYJIOBAHHS PO3PI3HAIOTH JIB1 MiJCUCTEMH:

- HOpMaTUBHE (3aKOHO/AaBYE) 3a0€3IMEUCHHS, 0 CKIATAEThCS 3 MPABOBUX
aKTiB, MIPaBUJI, BUMOT Ta CTaHAAPTIB, K1 € 0O0OB'I3KOBUMH JJIsSl BCIX YYACHUKIB Ha
(1HaHCOBOMY PUHKY a00 JIJIsl iX OKPEMHX TpYII;

- IHCTUTyLIOHaJdbHE  (aAMiHICTpaTHUBHE)  3a0€3MEYEHHs IPABOBOTO
pETYIIOBaHHS, IO CKIATAEThCA 3 KOMIIETEHTHHUX OpraHiB, YIMOBHOBAKCHHUX
BUJIaBaTH HOPMATHBHI aKTH, PO3POOJISATH MpaBWIa, BUMOTH Ta CTaHAAPTH IIOJO0
dbyHKIIOHYBaHHA (DIHAHCOBOTO PHHKY, 3a0e3medyBaTH iX 3aCTOCYBaHHS Ta
3MIIMCHIOBATH 1HII PETYJIATUBHI TOBHOBAXEHHS.

Hemnpsime (exoHOMIYHE) pEryJiIOBaHHS - 1€ BIUIMB Ha (DYHKI[IOHYBaHHS
(1HaHCOBOTO PUHKY 4Yepe3 CUCTEMY €KOHOMIYHHMX Ba)KEIB, 3aCTOCYBaHHS SIKUX
cripusic popMyBaHHIO OKPEMUX YMOB 30BHIIIHHOTO CEPEIOBUILA I[OIO PUHKY 1
MO3HAYAETHCS Ha I[iHaX, 00csrax TMOMUTY Ta MPOMO3UIi OKPEMUX CETMEHTIB
(1HaHCOBOTO PUHKY, a TAKOK HA CTYIIEHI KOHKYPEHTHOI 00OpOTHOM MI>K YHaCHUKAMHU
PHUHKY.

Hemnpsime (ekoHOMIYHE) peryntoBaHHsA (PIHAHCOBOTO PHHKY 0a3yeTbcsl Ha
BUKOPUCTAaHHI TOBHOBRXEHUMHU OpraHamu BaxeniB (Crmoco0iB)  HENpsSMOro

CKOHOMIYHOTO BILIMBY (Tabmui 1.1).



Tabomurg 1

Henpsme (exoHOMiuHe) pery/1roBaHHs (iHAHCOBOI0O PUHKY
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1

Baxxeni eKOHOMIYHOTO BIUIUBY

Opranu, siKi 301HCHIOIOTH BIUIUB

1

2

Bunyck B 00ir (a60 BHTy4YeHHS)

TOTIBKOBUX TPOIIICH

HamionanpHutiiii 6aHk Ykpainu

Bunyck peryintorounuMu opraHamMu JlepxaBHi
BJIACHUX IIHHUX IMarepiB 1 MPOBEICHHS

oneparniii 3 MATPUMAaHHA 1X Kypcy Ha

BTOPUHHOMY PUHKY

BruiiB Ha piBeHb CTaBOK IPOLIEHTA Ha JepxaBHi

(p1HaHCOBOMY PUHKY

Hananns rapanTiit 110,10 BUKOHAHHS
3000B ' 513aHb 3a [[IHHUMU NariepamMmu

OKpPEMHUX EMITCHTIB

HepxasHi, opranu CPO

[IpoBeneHHS KOMIUIEKCY 3aXO0/IiB 11010 Opranu CPO
MOMYJISIPU3aLlii OKPEMHX BH/IIB

JISTBHOCTI Ta IHCTPYMEHTIB

(1HaHCOBOTO PUHKY

CruMyitoBaHHS po3ropTaHHs (a00 JepxaBHi

3rOpPTaHHs) 30BHIITHBOMOJITHYHHU3
3B SI3KiB MK JIepIKaBaMH, 3
MIKHApOJIHUMH (PiHAHCOBUMU

oprasi3alisiMmu

diHaHCYBaHHS PO3BUTKY

HepxasHi, opranu CPO

1H(DpaCTPYKTYpH
[HpopMyBaHHS 1 KOHCYJIBTYBaHHS Opranu CPO
YYaCHUKIB PUHKY
Oprani3anis HaB4aHHA (PaxiBIiB Opranu CPO




21

[Tomanpmmii po3BUTOK (PIHAHCOBHX YCTAHOB 3aKPIIJICHO MPUUHATTAM Yy
2003 pori [TonoxeHHs mpo AepxKaBHY KOMICIIO 3 PETYIIOBaHHS PUHKIB (DiHAHCOBUX
nocayr (mami Kowmicist), B sikomMy BH3Ha4YeHI OCHOBHI 3aBiaHHsS Kowmicii 11010
JiSUTBHOCT] Ha ()IHAHCOBOMY PUHKY (DIHAHCOBUX 1HCTHUTYTIB: BeeHHS JlepKaBHOTO
peectpy (hiHAHCOBUX YCTAHOB, PEECTPY CaMOPETYJIIBHUX OpraHizailiii, ayJauTopiB,
KPEIUTHUX CIIUJIOK, CTPaXOBUX KOMIIAHIM, 3aTBEp/KEHHS JIIEH3IMHUX YMOB iX
TiSUTBHOCTI, IPOBEICHHS aHaJI3y CTaHy Ta TEH/ACHLINH PO3BUTKY PUHKIB (DIHAHCOBUX
nociayr Tomo. 3TiIHO 13 3aKoHamMu Ykpainu Kowmicis mMae mpaBo 3ai1MCHIOBATU
Jiep KaBHE PETYJIFOBAHHS 1 HATJISA] 32 AISUTBHICTIO CTPaXOBUX KOMIIAHIM 1 CTpaxoBUX
OpOKepiB, YCTaHOB HAKOMUYYBAJIHHOTO TMEHCIHHOTO 3a0€3MeUeHHs, IOBIPUMUX
TOBApPHUCTB, KPEIUTHUX CIIJIOK, JII3UHTOBUX 1 (PAKTOPUHTOBUX KOMITaH1#, KPEIUTHO-
TrapaHTIMHUX YCTAaHOB, JIOMOAp/IIB, 1HIIMX YYAaCHUKIB PUHKIB (PIHAHCOBUX MOCIYT
(kpiM OaHKIB, IPO(ECIHHUX YIaCHUKIB (POHIOBOTO PUHKY, IHCTUTYTIB CIIJIBHOTO
1HBECTYBaHHA B YACTHHI iX JISUIBHOCTI Ha (DOHJOBOMY PUHKY, ()IHAHCOBHUX YCTaHOB,
Kl MaloTh CTAaTyC MDKYpPAJOBUX MDKHApOJHUX Oprasizauii, Jlep:kaBHOTro
Ka3HadelcTBa YKpaiHu Ta JACpKaBHUX IIJILOBUX (OH/IIB).

Y 2006 poui mnpuitHaTo 3akoH lIpo miHHI mamepu Ta (QOHIOBHIA
PUHOK', SIKUH pEryJIfo€ BIIHOCHHH, IO BHHUKAIOTH I Yac PO3MIIICHHS, 00Iry
I[IHHUX TIaTepiB, 1a€ BU3HAYCHHS TAaKUM KaTeTOPisM, SK JIICTUHT 1 ISTIICTHHT, eMicCis,
BUIYCK LIHHMX NamnepiB, KOTUPYBaHHs, (PIHAHCOBI 1HCTPYMEHTH TOILO, HAAa€
Kkiacu(ikaiio I[IHHAM TafnepaM, XapakTepuszye MpodeciiiHny AisUIbHICTh Ha
(OHIOBOMY PHHKY, BU3HAUA€ OCHOBHI TIOJIOXKEHHS HOTO pPery/IroBaHHs Ta iH.[6]

BaxxnuBuM 3HaUY€HHSIM JU1sl po3BUTKY HallloHanbHOT J€N03UTapHOi CUCTEMU
(mami HAC) crano 3ateepmxenns JKLIIOP y xostHi 2006 poky IlonoxeHHs mpo
JETIO3UTapHy JISUIBHICTh, SK€ BU3HAYWJIO TEPENiK I[IHHUX [afnepiB, IO
oocnyroBytoThes Yy HJIC, ocHOBHI (yHKIIIT JenO3UTapHUX YCTAHOB, OCOOTUBOCTI
JIETIO3UTAPHOTO  OOCIIYyTOBYBaHHS IHCTUTYTIB CIUIBHOTO 1HBECTYBaHHA Ta
NneHciiHuX (GOHAIB, BHUMOTH J0 CKJIaJaHHS 3BEJACHOTO OOJIIKOBOTO PEECTPY

BJIACHUKIB IIHHUX TamnepiB Tomo. Y rpyani Toro x poky AKIIIIDP zareepania



22

[TonoxxenHs npo ¢yHKIIOHYBaHHS (HOHIOBUX OipK, sSIKE BU3HAaYa€ OCHOBHI 3acajiu
Ta BUMOTU 10 (QyHKIiOHYyBaHHS GOHIOBUX Oipk B Ykpaini. [lonoxeHHs
po3pobineHo BiamoBigHO 10 L{uBinsHOrO Ta ['ocmogapchkoro KojekciB YKpaiHu i
1117101 HU3KHU 3aKOHIB, SKi MalOTh MPsSME BiJTHOIICHHS 10 PETryIIOBaHHS Ta PO3BUTKY

BITYM3HSHOTO (PIHAHCOBOTO PUHKY.

1.2. Ctpykrypa piHaHCOBOr0 PUHKY Ta HOr0 OCHOBHI eJIeMeHTH

Crpykrypa (iHAHCOBOIO PUHKY - II€ HOro mnoOynoBa 3a MEBHUMHU
O3HaKaMu: (yHKI[IOHAJIbHOIO, IHCTUTYL10HAIBHOIO, CETMEHTAaPHOIO TOLLO.

3a eKOHOMIYHOIO ~ CYTHICTIO ()IHAHCOBHM PUHOK - 1€ CYKYIIHICTb
CKOHOMIYHMX BIJHOCHUH, TIOB'S3aHUX 3 PO3MOAUIOM (DIHAHCOBUX PECYypCiB,
KYIIBJICIO-TIPOIAKEM TUMYAaCOBO BLIBHUX I'POLIOBMX KOIITIB, LIHHHUX IanepiB Ta
iHIMX (iHaHCOBUX akTUBIB. O0'ekTamMu BIJHOCMH Ha (PIHAHCOBOMY PHUHKY €
I'POIITOBO-KPEIUTHI peCcypcH, 1iHHI nanepu, pinancosi nociyru Tomo. Cy0'ekTamMu
BIJIHOCHH - JIEpKaBa, MiAMPUEMCTBA Pi3HUX (POPM BIACHOCTI, (DIHAHCOB1 IHCTUTYTH,
okpemi rpomasau.[10]

B opranizaniiinomy maHi (iHAHCOBHIM PUHOK - 1€ CYKYITHICTh PUHKOBUX
(1HaHCOBUX 1HCTHUTYTIB, IO CYNPOBOJKYIOTh TOTIK KOIUTIB BiJl BJIACHHUKIB
(b1HaHCOBUX PECYPCIB JI0 MO3UYATHLHUKIB 1 BUCTYNAIOTH SIK CY0'€KTU PUHKY.

[Ipu xapakrepuctulll (PyHKIIIOHAIBHOI CTPYKTYPH (DIHAHCOBOTO PUHKY BCIO
cucteMy (IHAaHCOBUX PHUHKIB MOXXHA NPEICTaBUTH PUHKOM KamiTally, SKHU
NOJIISIIOTh HA PUHOK BJIACHHUX KamiTalliB, A€ 00'€KTOM KYIIBII-MIPOAAXy € TUTYJIH
BJIACHOCTI - aKIiii, o0iraiii 1 pHHOK MO3WKOBHMX KamiTaliB, IKMM BKIIIOYA€ PUHOK
JIOBTOCTPOKOBUX TO3UYKOBHX KamiTalmiB (OOpProBux 3000B'si3aHb, CEPEAHBO-TA
JIOBTOCTPOKOBUX ~ KPEIWUTIB) 1 PUHOK Trpoiiei (MKOAHKIBCHbKUN, O0OJIIKOBHIA,

BAJIIOTHU).
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Axmo posrnaanati piHaHCOBUM PUHOK 3 TOYKU 30py (PYHKIIIOHYIOUMX Ha
HBOMY CyO'€KTIB, TO MOXHA MPEICTABUTH IHCTUTYILIOHAIBHY CTPYKTYPY
(b1HAHCOBHX PUHKIB.

OCHOBHUMHU CY0'€KTaMH PUHKY €:

- IHCTUTYTH TM03a(iHaHCOBOi cdepu - Le IOPUAUYHI 0COOU-PE3UACHTU
MEeBHOI JIEp)KaBH, SKI 3aiiMalOThCSd BUPOOHMIITBOM PI3HOMAHITHUX TOBapiB Ta
HaJlaHHSIM TIOCIyT, BKIOYaroun 1 ¢iHaHcoBl mociayrd. Jlo 1HCTUTYTIB
no3adiHaHcoBoi cepu HameKaTh MPOMHUCIOBI 1  CUIBCBKOTOCIIOMAPCHKI
HiANPUEMCTBA, KOPIOpallii, yCTaHOBH, opraHizauii Touo. OCHOBHUM JIKEpeIoM
(d1HaHCyBaHHS JJi1 HE(QIHAHCOBUX IHCTUTYTIB BUCTYMAOTh OAHKIBCHbKI KpPEIUTH,
1HIII1 BUJIM ITO3MYOK, 0OIiramii Ta aKimii;

- IepKaBa, K Cy0'eKT, BUCTYyMA€ HA (IHAHCOBOMY PUHKY MO3UYAILHUKOM,
PETYISIPHO PO3MIILYIOYM Ha 30BHIIIHBOMY Ta BHYTPIIIHBOMY PUHKAX CBOi OOProsi
3000B'I3aHH, a TaKOXX BUKOHYE cHenudiuHy 1 OyXKe Ba}xJIMBY (YHKIIO -
pEeryiroBaHHs (PIHAHCOBOTO pHUHKY. JlepaBHUI CEKTOp MOB'S3aHUN 3 YCIEIO
€KOHOMIYHOIO CUCTEMOIO Uepe3 MOAATKH, AepHaBHI 3aKyIiBIIl 1 4Yepe3 MO3UKH;

- HaceNeHHs, IK Cy0'€KT, BHUKOHYE HAa PUHKY pOJIb 1HBECTOpa I Yac
npua0aHHs IIHHUX MarnepiB abo 3amo3uuyroud KOILITH Ha KPEIUTHOMY PUHKY. Y
KpaiHax 3 pO3BUHEHOIO PUHKOBOIO €KOHOMIKOIO 0sn3bK0 70% HaceneHHs BKIaJlae
KOIITH B Pi3HOMAaHITHI ()iHAHCOBI aKTHBHU. 3HAYHA YAaCTUHA HACEJICHHS OTPUMYE
JIOBFOCTPOKOBI KPEJIUTU HA MPUI0AHHS JKUTJA Ta Ha 1HII 1. B Ykpaini Tuibku
HE3HaUYHAa 4YaCcTWHA HACEJICHHA 3aliMaeThCsd I1HBECTYBAaHHSAM Y IIIHHI TMarepwu.
[IpakTH4HO  BIACYTHE TaKOX JIOBTOCTPOKOBE KPEAWTYBAaHHS  HaceJCHHS
OaHKIBCHKMMHU YCTAaHOBAMHU, 1110 € O3HAKOIO MEPEXITHOTO NEPIoly 3 HECTAOIILHUM 1
HEpO3BUHEHUM (piHAHCOBMM pHHKOM. HacemeHHs, SK COIalbHUN E€JIEMEHT
1H(PACTPYKTYPH PUHKY, (POPMyE MEHTANITET JOBIPU 1O (PIHAHCOBUX YCTAHOB, JI0
MOCEPETHUKIB, 110 JAIFOTh HA PUHKY, /IO TIOCTYT, SIKi BOHH HAJ1al0Th;

- (piHaHCOB1 1HCTUTYTH, IK CyO0'€eKTH (HPIHAHCOBOTO PHUHKY, IPEACTABICHI
KOMEpIIHUMU OaHKaMu, KPEAUTHUMH CHIIKaMH, TEHCIHHUMH (QOoHAaMHU,

CTPaxOBUMHU Ta 1HBECTHUIIMHUMH KOMITaHisiMu, Oipxkamu Tomro. (Ha tabn. 1.2 3a
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cerMeHTaMu (PiHaHCOBOT'O PUHKY IPEACTaBJI€HI OCHOBHI HOTO YYAaCHHUKH 1 1X BUJIH

TISITBHOCT).
Tabmums 1.2
IIpodeciiini yaacHuku PiHAHCOBOr0 PUHKY
OCHOBHI CerMEHTH
@DiHAHCOBI IHCTUTYTHU Ta
¢dbiHaHCOBOTO Bun misimsHOCTI
THCTUTYTH 1HPPACTPYKTYPH
PUHKY
1 2 3
Kowmepiiini 6aHkw, PospaxyHkoBo-kacoBe
KPEIUTHI CIUIKH, o0CIIyroByBaHHs, HaJaHHS
['pomoBuii OpOKepChKl KOHTOPH, KpPEIUTIB, JE€NO3UTHO-
IUCKOHTHI KOMITaH11 IMO3UKOBA JISIbHICTD
banku Ta 6pokepchki OOMmiHH1 (KOHBEpCIiiH1)
KOHTOPH, BAJIFOTHI O1pXKi, orneparlii, KpeIuTHO-
MDKHApOHI OpraHi3allii Ta | JIeMmo3uTHI onepartii,
BamtorHnii ix (i, oimiiH1 1HBECTHUIIII B I[IHHI TANIEPH Ta
MPEICTABHUIITBA, 1HIII omeparlii, moB's3aHi 3
¢diHaHCOBI KOpIopalii 00CITyroByBaHHSAM

30BHINTHFOECKOHOMIYHOT

ISUTBHOCTI

bankwu, ICI, neno3urapii, Opranizaiiisi BUITyCKY Ta

peectparopu, GOHAOBI PO3MIIIICHHS [IIHHUX

O1p>ki, 30epiraui, TnarepiB, iX 30epeKeHHS,

KOpHoparuli-eMiTeHTH, nepeaaya ta o0JiK, BeIeHHS
_ ' IHCTUTYII1IHI 1HBECTOPH, PEECTPIB BIACHUKIB LIIHHUX

[{1nHuX marnepis ' ' .
CaMOpPETYJII0I0Y1 narnepis, 311HCHEHHS YTOJ 3
oprasizailii, TOproBo- (h1HAaHCOBHMMHM aKTUBaAMU

iH(pOpMaIliiiHI CUCTEMH,

PEHUTHHI OBl areHTCTBA
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[Tponorxenus tadm. 1.2

1 2 3

banku; crpaxosi, Oprawnizallis BUITYCKY Ta
IHBECTHIIIMHI, IHHOBAIIIHI, | pO3MIIIEHHS [IIHHUX
(aKTOPUHTOBI, JI3UHTOBI nanepiB, ix 30epexeHHs,
Ta 1HIII KOMIIaHii; nepeaava Ta oOMiK, BEJCHHS
OpOKEPCHKI Ta THIIEPCHKI PEECTPIB BIACHUKIB IIHHUX
KOHTOpPH; JICTIO3UTapHI nanepis, 311HCHEHHS YTOJI 3
YCTaHOBH; JIOBipYi (G1HaHCOBUMHM aKTUBaMU

diHaHCOBUX
TOBapHUCTBA; QipMHU:

HOCIYyT .
KOHCAJITUHTOBI,
ayJIMTOPChK1, aHTHU-
KpU30BOTO YIIPaBJIiHHA, 3
OIIIHKH MaiiHa,
1H(dOopMaIiiiHi;
banku, pinancosi CepeaHbOCTPOKOBE Ta
Kopropariii, iIHO3eMHi JIOBFOCTPOKOBE

Kpenutanit KPEAUTOPHU Ta KpEeAUTyBaHHs

IMO3N4YaJIbHUKN

3 Tabnuil BUAHO, 110 HAMOUTBII MOMTUPEHUMH (PIHAHCOBUMHU THCTUTYTAMHU

(G1HAHCOBOTO PUHKY € OaHKH, SIKl 3I1MCHIOITH AISUIBHICTH IIOAO0 Omeparii 3

(1HaHCOBUMHM 1HCTPYMEHTAMU Ha KO)KHOMY CEIMEHTI PUHKY.

3a y4acTio B ICTIO3UTHIN AiSTbHOCTI (DIHAHCOB1 IHCTUTYTH TOIUISIOTH Ha JIB1

OCHOBHI KaTeropii: 1emno3uTHi 1 Heaeno3uTHi [11].

Jlo meno3uTHUX THCTUTYTIB HAJIEKaTh KOMEpIIiiHI O0aHKu, omaaHl OaHKH,

OIIIaJIHI Ta KPSAUTHI acoIliamii, KpeAUTHI CITUIKH TOIIIO.
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Jlo HEeAENMO3UTHHUX IHCTUTYTIB HaJeXaTh 1HBECTHUIIIMHI KOMIIaHii, MEHCIHHI
donmm Ta crpaxoBi KommaHii (Jkepena (IHAHCOBHX pECypciB Ta aKTHBH
(iHaHCOBUX IHCTHUTYTIB HaBeACHO B TaO. 1.3).

Taomurs 1.3

Jlxepesa ¢piHaHCOBUX pecypciB Ta aKTHBH (PiIHAHCOBHUX iHCTUTYTIB

Jlxepena ¢dhiHaHCOBUX

dinaHCOBI IHCTUTYTH . diHaHCOBI aKTHBU
pecypciB

JleTo3uTHI IHCTUTYTH

Komepuiiini 6anku Jlenozutn Kpenutu, ninHi nanepu

Omagai 6aHKU Jeno3utu 3acraBHI

OmaaHi 1 KpeaAUTHI Jleno3utu 3acTaBH1

acoraryii

Kpenutai ciiaku Heno3utu CnoxxuB4i KpeauTu

Heneno3utHi IHCTUTYTH

CrpaxoBi komnaHii CtpaxoBi BHECKH Hinni manepu

[uBecTHIIHI KOMITaH11 AKI1i1, IHBECTHIIIIHI ixni nanepu
cepTudikatu

[leHnciiini ponau BHecku ydyacHHKIB Linni nanepu

JIermo3uTH1 1HCTUTYTH 3aTy4al0Th KOINTH Yy BHUTJISI JICTIO3HUTIB 1 HAJIAIOTh
no3uuku. HalBaxiuBilmiow (yHKIIEI0 KOMEpLiHUX OaHKIB € 3a0e3nedeHHs
IJIATDKHOTO — MeXaHi3My. BoOHM  3I1HCHIOIOTH  KpeAUTYBaHHS  CyO'e€KTiB
rOCHOJIapChbKOI  JISUIBHOCTI Ta TpPOMAIsSH 3a PAXyHOK 3alydeHHs KOIUITIB
HIJIPUEMCTB, YCTAHOB, OpraHi3alliii, HaceleHHs Ta IHIIUX KPEIUTHUX PECYpCIB,
BIJIIFPAIOTh BUPIMIATBHY poOJb y (IHAHCYBaHHI KOpHoOpaIlii, 3aJdydeHHl Ta
po3MileHH] (DIHAHCOBHUX PECYPCIB cepel ramy3eil eKOHOMIKH.

Omragui OaHKM Ta OHIAAHI 1 KPEAWTHI acolliailii 3a1y4aloTh KOIITH

1HBECTOPIB y BUTJISA/I ACTIO3UTIB 1 HAJAIOTh MO3UKH TiJ] 3aCTaBy HEPYXOMOCTI.
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Kpenutni cninku Ha ¢G1HAHCOBOMY PUHKY CE€peJl JICTIO3UTHUX 1HCTUTYTIB €
HAMOJIOIIIMMH 1 HAafMEHIIMMHU 3a OOCATOM aKTHUBIB. iX yYaCHUKaMH € (i3uyH1
ocobu, 00'eHaH1 3a CIUJIBHUM MiCIleM poOOTH, YJacTiO B OJIHINA Oprasizariii, Y1 B
onHiM mpodeciiiHii cmimii. ['0J0BHOIO MeTOI0 iX AisSIBHOCTI € (hIHAHCOBUH Ta
COLIIaTIbHUI 3aXUCT IX WIEHIB 4Yepe3 3aJIy4eHHS OCOOMCTHX 3a0IIa/KCHb YJICHIB
CIJIKH IS B3a€EMHOTO KpEIUTYBaHHS.

Ha Ttabmumi 1.3 mnpexacraBieHl HEAEMO3WTHI I1HCTUTYTH: 1HBECTHIIIHHI
KOMIMaHii, meHciiHi ¢oHau, cTpaxoBl Kommanii. Beix ix o0'eaHye cmijibHa puca:
BOHU BKJIQ/IAIOTh KOIITH 1HBECTOPIB Y MOPT(ENb MIHHUX MarepiB 1 BUCTYIAIOTh Ha
PUHKY THCTUTYLIITHUMU 1HBECTOPaMHU.

[HBeCcTULIIiHI KOMIIaHIi € 1HCTUTYTaMH CIIUIBHOTO 1HBECTYBaHHS, SKi
3a]ly4al0Th KOIITHU 1HBECTOPIB 1 BKJIQAAIOTh iX y AuBepcudikoBaHUM mopTdheb
LIHHUX MarnepiB. AKTUBU IHBECTULIHHI KOMIIaH1i (JOPMYIOTh 33 paXyHOK IMpHUI0aHHS
naifoBUX 1 OOProBUX IIHHMUX MaNepiB 1HIIMX €MITEHTIB, a ()IHAHCOBI PECYpCH - 32
pPaxyHOK PO3MILIEHHS HA PUHKY BJIACHUX aKII1i Ta IHBECTULIIITHUX CepTU(DIKATIB.

[lenciitni  QoHau 3a0e3MeuyoTh MPaLiBHUKIB MICIAS BUXOJY Ha IEHCIIO
JIOXOJ0M, SIKUW BUILIAYY€ETHCS MEPIOUYHIUMH BUILJIaTaMu, a00 B 1HIIIHN dopmi, sika
nependayeHa B JOTOBOPi. 3aCHOBHUKAMM NEHCIHHOTO (GoHay € (i3u4Hi ocoldwu,
Kopropaiiii, mpuBatHi ¢ipMu, yCTaHOBH, criyiku. KomTu 3amydaroThest 10 GOHIY
yepe3 HaJIXO/KEHHS MEepioJUYHNX BHECKIB poOOTOAABIIIB 1 MpaiiBHUKIB. Tak sk
dboHIM 3AIACHIOITh MEPIOJIMYHI BUIUIATH TEHCIOHEpaM MPOTATOM TPUBAJIOTO
nepioay, To 6m3bko 90% akTHBIB MEHCIHHOTO (POHAY CTAHOBIATH aKIlli Ta MIHHI
nanepu 3 (PIKCOBaAaHUM JOXOJOM, ajie HahOlIbIIa YacTKa B aKTHBAxX MEHCIMHHUX
(OHIIB HAJISKUTH KOPIIOPATUBHUM I[IHHUM TIariepam - akifism ta oomirarisim. [12]

CrtpaxoBi KoOMIIaHii € (hIHAHCOBUMH IOCEPECIHUKAMH, IO 3I1HCHIOIOTH
BUILJIATU CBOIM KJIIEHTaM IIPU HACTaHHI IEBHUX MOJ1H, 00YMOBJIEHUX Y CTPAXOBOMY
noJtici. BracHUKM MOMICIB CIJIA4yOTh CTPaxoBiil KommaHii mpemii B 0OMIH Ha
3000B'sI3aHHS CIUIATUTH OOYMOBJIEHI CyMH B MallOyTHHOMY NpU HAaCTaHHI MEBHUX
noail. CtpaxoBa mpemisi € IIaTo 3a CTPaxXyBaHHS, SIKY BIACHHUK MOJICA BHOCHUTD

CTpaxoOBI KOMMaHii 3TiTHO 3 JOTOBOPOM CTpaxyBaHHA. OTpHUMYyIOUH CTPaxoBi
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BHECKM, CTpPaxoBl KOMIIaHIi OTPUMYIOTH IIJIaTy 3a MPUHHATI Ha ceOe PHU3HKHU.
CTtpaxoBi BHECKH BUKOPUCTOBYIOTH JJIsl PU0AHHS OOJTIraIlii, akiii, 3acTaBHIX Ta
IHIMX IIHHAX TIAnepiB;

- 1IHCTUTYTH 1HQPACTPYKTYpPH, IK CYO'€KTH, BIAIrPalOTh 3HAYHY POJb Ha
¢doHmOBOMY cermMeHTi ()IHaHCOBOTO PUHKY 1 BKIIOYAIOTh OIpki Ta mo3abip»oBi
CUCTEMHM, KJIIPUHTOBI IICHTPH, 1HQOpMaIiliHi Ta PEUTUHIOBI AareHTCTBA,
neno3utapii, peectparopu Tomo. Came BOHU 3a0e3NeuyroTh CTablIbHE
(GYHKIIIOHYBaHHSI PUHKY, KYMIBIIO-TIPOJaX (IHAHCOBUX AaKTHBIB, KOHTPOIb 3a
AKICTIO (DIHAHCOBUX aKTHUBIB, IO MEPeOYBAIOTh B 00ITY;

- 1HO3€MHI YYaCHUKU PUHKY - 1I€ MIKHAPO/IHI OpraHi3alli, IHO3eMH1 ypsiy,
Koprnopauli, (iIHaHCOBI 1HCTUTYTH, (P13UYHI 0COOH, SIKI € CyO'eKTOM (PiHAHCOBOTO
PHUHKY 1 TaKOX O€pyTh Y4acTh y KYMiBIi-NpoAaxy (1HAHCOBUX aKTHUBIB.

Cy0'exTiB (p1HAHCOBOrO PUHKY, SIKI (OPMYIOTb MOrO CTPYKTYpPY, TaKOXK
MO>KHa Ki1acudikyBaTu 3a GopMOI0 Ta QYHKIIISIMHU.

3a ¢dopmMmoro: rocniogapui Cy0'€eKTH; JOMAIIIHI TOCMIOJApPCTBA; JAEp)KaBa;
MICLIEB] OpT'aHH BJIA/IH.

3a (yHKIISIMU: EMITEHTH; 1HBECTOPH; 1HCTUTYIIINHI 1HBECTOpHU; (hiHAHCOBI
TIOCEPETHUKY; IHCTUTYTH iHQpaCTpyKTypu pUHKY TOI10.[13]

CeiTOBa TMpakTUKa HarpoMaguia 3HAYHY KUIBKICTh pi3HUX (opMm
roCIofaproBaHHs, K1 BOJHOYAC € TOCTIOIAPCHKUMHU Cy0'€KTaMU 1 BUKOHYIOTh TIEBHI
¢ynkuii Ha (iHAHCOBOMY PHUHKY. 30Kpema, HAEThCS MpO TaKl OpraHi3aliiHO-
rocrofapchbki opmu, SK: JAep>KaBHI MIANMPUEMCTBA, KOOTIEpaTHUBH, hepMePChKI Ta
KOJIEKTMBHI ~TOCMOJApCTBa, aKI[IOHEpHI TOBApUCTBA, Majdl MIANPUEMCTBA,
Kopropaiiii, 00'eqHaHHS, TOCIOJapChKi TOBApUCTBa, acoIlliailii, KOHCOPIyMH,
1HIUBITyaIbHO-TPYI0B1 00'€THAHHS, CIIUTHHI MiAnMpueMcTBa. Halmomupenimumu €
TPpU OCHOBHI ¢opMH MiAIpUEMHHUITBA (Oi3HECY): OJIHOOCIOHE BOJIOAIHHS,
TOBApPHUCTBA, KOPIOparlii. ¥Y3araJbHIOIOUUM IS BCIX ITUX (opMm € moHATTS dipMHu,
OCK1JIbKU BC1 BOHH € IOPUIUIHUMHU 0C00aMHU, Cy0'€KTaMH SIK PHHKOBOT €KOHOMIKH,

TaK 1 yYaCHUKaMH (PIHAHCOBOT'O PUHKY 1 KOHKPETHO KOXHOTO HOro CErMeHTa.
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Han3BuuaitHo BakiuBa poJib y cUCTeMi (DIHAHCOBOTO PUHKY HAJIEXKHUTh
JIOMOTOCIIOJIAPCTBY, TaK SK YacTHHA WOTO JIOXOAY, IO HE BUKOPHCTOBYETHCS
YIPOAOBXK TMOTOYHOTO MEPIOay, MEPETBOPIOETHCS Ha 3a0IAHKCHHS 1 MOXe, 3a
HAssBHOCTI BIJMOBIAHOTO (hIHAHCOBOTO MEXaHI3My, CTaTH MOTY>KHHM JHKEPEJIoM
€KOHOMIYHOTO 3pOCTaHHS KpaiHU.

JloMorocnoapcTBo - 11e¢ €KOHOMIYHA OJIMHULISA, IO CKJIAJIA€ThCA 3 OJTHOTO
Ta OuIbIe 0Ci0, SIKI BEAYTh CIIJIBHE TOCIOJAAPCTBO, IO 3a0e3leuye eKOHOMIKY
¢dakTopaMy BHUPOOHUIITBA 1 BHUKOPUCTOBYE 3apoOjieHI Ha LbOMY KOIITH JJIst
HNOTOYHOI'O CIIO’KMBAHHS TOBApiB Ta MOCIYT 1 32011 KEHHS 3 METOI0 33 J0BOJICHHS
CBOIX MaillOyTHIX NOTpeO.

Crpusie pO3BUTKY MICLHEBOIO Ta PETIOHAIBHOTO (PIHAHCOBOTO PHUHKY 1
MicleBe caMOBpsiAyBaHHs. Lle rapaHTOBaHe Aep:KaBoOIO MPABO Ta peaibHa 3/1aTHICTh
TEPUTOPIATIBLHOI IPOMAIM - >KUTEINIB CeJa YU KUIBKOX CUI, Celulla 4u MicTa -
caMOCTiifHO a0o0 TijJ BIAMOBIJAIBHICT OpPraHiB 1 IMOCAJOBUX OCI0O MICIIEBOTO
CaMOBpSIyBaHHS BUPIIITYBAaTH MUTAHHS MICIIEBOTO 3HAa4YCHHA B Mekax KoHcTuTyii
1 3aKOHIB YKpainu. OpraHu MIiCLEBOIO CaMOBPSAyBaHHS MalOTh MPaBO MpUIIMATH
pillIEHHSI TIPO BUITYCK OOJITamiii 3 METOI TOKPUTTS OIOKETHOTO NediluTy.
MyHiunanbHl TO3UKM € BaXJIMBUM 1HCTPYMEHTOM (PIHAHCYBaHHS TaKUX
CYCIUJIbHUX TMOTPeO, K OYIIBHUIITBO JIOPIT, KUTJIA, O00'€KTIB OCBITH, KYJIbTYpPH,
OXOPOHHM 37I0POB'S, PO3BUTOK CUCTEM BOJIONIOCTAYaHHS 1 KaHaJIi3aIli Ta iH.

Sxio po3rianaty cy0'ekTiB piHAHCOBOTO PUHKY 32 PYHKIISIMH, TO KOXKHUN
CErMEHT PUHKY Ma€ CBOIX KOHKPETHUX MPSMUX YYACHUKIB (hiHAHCOBUX OMeEparliil.
Hanpukian, Ha pUHKY MO3WYKOBHX KaIiTaliB - 1€ KPEIAUTOPH, MO3UYAIBHUKH,
€MITEHTH, IHBECTOPH; Ha BaJIOTHOMY PHUHKY - II€ MPOJaBLIl Ta MOKYIILI BAIIOTH; Ha
CTPaxOBOMY PUHKY - CTPaXOBUKH, CTPaXyBaJIbHUKW;, HA PUHKY IIHHHUX IarepiB -
€MITEHTH, 1HBECTOpH, (HIHAHCOBI MOCEPEAHHUKH, OpraHizaiii, U0 OOCIYrOBYIOThH
PUHOK IIIHHUX TamnepiB, JEp>KaBHI OpPraHW PETYJIIOBAHHS 1 KOHTPOJIIO 1 T.I.
OcHoBHUMU Cy0'€eKTaM¥ OUTBIIOCTI CETMEHTIB (JiHAHCOBOTO PUHKY €:

- EMITEHTH - 1I€ Ti, XTO BHUITYCKa€ I[iHHI Tarnepu B 00Ir; B OCHOBHOMY II€

IOpUANYHI ocobu (y BHIIAJKax, MependadeHux 3aKOHOJABCTBOM, MOXYTh OyTH
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¢b13uyH1 0coOu), SIKi BiJ] CBOTO IMEH1 BUITYCKAIOTh I[IHHI TArepy 1 3000B'I3yHOThCS
BUKOHYBaTH OOOB'SI3KH, IIO BHUIUIMBAIOTH 3 YMOB iX BHITYCKy (1€ MEpEeBaKHO
JieprkaBa, KOMEpIiHHI TANPUEMCTBA YU OpraHizallii, piHaHCOBI IHCTUTYTH TOLIO);

- IHBECTOPH - 11€¢ 0COOH, SIK1 BKJIQJAIOTh CBO1 KOIITH B JISUIBHICTH 1HIIHUX
Cy0'€KTiB pUHKY, KyIyIOUM TIeBHI (DIHAHCOBI aKTUBH, 3 METOIO OTPUMAHHS JJOXOIY
(3a7eKHO BIJ O3HAaK iX MOAUIAIOTH Ha 1HAWBIIYyaJIbHUX, 1HCTUTYI[IOHAJIBHUX,
CTpaTeriyHuX, MopTheNbHUX, BITYM3HIHUX Ta 1HO3EMHHX);

- (piHAHCOBI TOCEPEIHUKH - HaWOUIBII MpeacTaBiieHa Tpyna (iHAHCOBHX
IHCTUTYTIB, fKa 00'elHye OaHKIBCbKY CHCTEMYy, HEOAHKIBChKI Ta KOHTPAKTHI
(1HaHCOBI 1HCTUTYTH, 1HBECTULIIMHO-KPEINUTHI (IHAHCOBI 1HCTUTYTH, SKi
aKyMyJIIOIOTh KOIITH 1HAWBIAYaJdbHUX IHBECTOPIB 1 BUKOPUCTOBYIOTH iX JUIA
1HBECTYBaHHs a00 KpeIuTyBaHHs, TaKOXX HaJalOTh IOCEPEIHULBKI MOCIyTd Yy
npolect 3A1MCHEHHsT omepariil 3 LIHHUMH MarnepaMyd Ta IHIIMMH (PIHAHCOBHUMH
iHcTpyMeHTamu. [14]

Sk Oaummo, CTpyKTypa (PIHAHCOBOTO PHHKY JAyX€ pPI3HOMaHITHA,
JOCIIJKY€ETbCS 32 (POpMaMH, CETMEHTaMH, (YHKLISIMH, IPEICTaBIICEHA BEIHKOIO
KUIBKICTIO (DIHAHCOBUX 1HCTUTYTIB, YCTAHOB, K1 BEJIMKY POJIb HA PUHKY BIITPAIOThH

K Moro cy0'ekTH.

1.3. Knacudikauisi pinancoBuX pUHKIB, Ta Micue ¢piHAHCOBOI0 PUHKY B

CHCTEeMi eKOHOMIYHUX BiTHOCHH KPAaiHM.

OyHKIIIOHYBaHHS PUHKOBOI €KOHOMIKH IPYHTYEThCS Ha (PYHKI[IOHYBaHHI
PI3HOMAHITHUX PHUHKIB, SIKI MOKHa 3rpylyBaTH B JiBA OCHOBHI KJIacH: PUHKHU
BUPOOJIEHOT MPOAYKIIi (TOBapiB Ta MOCIYT) Ta PUHKH TPYIAOBUX 1 (hiHAHCOBUX
pecypciB. Ha punKy (iHaHCOBUX pecypciB 3yCTpiHalOThCs TaKi, B SIKUX Y TPOIeci
rocrofapioBaHHd BUHUKAE NOTpeda B KOIITaX JJisi PO3LIMPEHHS iX MISJIbHOCTI, a

TaKOX TaKl, y SIKHX HAKOMMUYYIOThCS 3a01a/PKEHHS, 1110 MOXYTb OyTH BUKOPHUCTaHI
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115 iHBecTullid. Came Ha puHKY (piHAHCOBHMX pecypciB, a00 (piHAHCOBOMY PHUHKY,
BiIOYBa€ThHCS IEPETUB KOIITIB, MPH SIKOMY BOHU MEPEMIITYIOTCS B/l TUX, XTO Mae
iX HaJJIMIIOK, 10 TUX, XTO NoTpedye iHBecTuiiil. [Ipu 1poMy, Ik paBUIIO, KOIITH
CIPSIMOBYIOTBCSI BiJI TUX, XTO HE MOXKE iX €(EeKTUBHO BUKOPUCTATH, IO THX, XTO
BUKOPDHCTOBYE iX TMpoaykTuBHO. lle cmpuse He TIABKM MiABHUILEHHIO
MPOAYKTUBHOCTI Ta €(PEKTHMBHOCTI E€KOHOMIKM B I[IJIOMYy, a W TMOJIIIICHHIO
CKOHOMIYHOT0 JJOOPOOYTY KOKHOT'O WieHa CycrinbeTBa[l5, ¢. 24-26].

Ha ¢inancoBomy puHKY Ti, IO MalOTh BUIbHI (DIHAHCOBI peECypcH,
NEepealoTh iX Ha PI3HUX YMOBax 1HIIMM yYaCHUKAM PUHKY, SIKI OIOCEPEIKOBAHO
yepe3 cy0'eKTIB pUHKY 200 Oe3rmocepeIHbO BUKOPUCTOBYIOTh 3aIIy4€H1 pECypCH IS
(1HaHCYBaHHS pPI3HUX Tally3eil €KOHOMIKH, 3a0€3MeueHHs MOTped HaceJeHHs Ta
notped nep:kaBHOrO 010/ KeTy. DIHAHCOBI pecypcH HalaloThCsl HA YMOBAX MO3UKH
ab0 Ha yMOBax CHiBBJIACHOCTI, KOJIM IHBECTOP HAOyBa€ MpaB BIACHOCTI Ha MPUAOaHI
3a IHBECTOBAH1 KOIITH MaTeplajbHl Y1 HEMaTepialibHI aKTUBH.

@D1HAaHCOBI PUHKU BUKOHYIOTH PAJT BAKJIUBUX (DYHKIIIN:

- 3a0e3meuyroTh TaKy B3a€EMOJIII0 IMOKYILIB Ta NPOJAaBLIB (PiHAHCOBUX
aKTHBIB, y pE3yJbTaTl SIKOI BCTAHOBIIOIOTHCS IIHM Ha (DIHAHCOBI AKTUBH, IO
3pIBHOBAXKYIOThH MOMMUT 1 MPOIO3UILIIO0 HA HUX.

Ha ¢inancoBomy puHKY KOXKEH 13 IHBECTOPIB Ma€ MEBHI MIpKyBaHHSI 11010
JIOX1JTHOCTI Ta PU3MKOBOCTI CBOIX MaWOYyTHIX BKJIaJeHb y (piHaHCOBI akTuBH. [Ipu
bOMY, 3BUYailHO, HUM BPaxOBYETHCS ICHYIOUa Ha (PIHAHCOBOMY PUHKY CUTYaIlisl:
MIHIMaJIbHI TIPOLIEHTHI CTaBKM Ta PIBHI MPOIEHTHUX CTABOK, IO BiJAMOBIIAIOThH
pPI3HUM DIBHAM pPHU3UKY. EMITEHTH (IHAHCOBUX aKTHBIB, A TOro molO OyTu
KOHKYPEHTOCIPOMOKHMUMH Ha (PIHAHCOBOMY PpHUHKY, MpParHyTh 3a0e3MeYuTH
IHBECTOpaM HEOOXiTHUH pIBEHb JOXITHOCTI iX (hIHAHCOBUX BKJIAJCHb. Y TaKui
cnoci® Ha epeKTUBHO A104OMY (DIHAHCOBOMY PUHKY (POPMYETHCS PIBHOBAXKHA IiHA
Ha (DIHAHCOBHI aKTHUB, SIKa 3aJ]0BOJIbHSAE W 1HBECTOPIB, 1 EMITEHTIB, 1 (JiHAHCOBUX

MTOCEPETHUKIB.



32

- (p1HAHCOBI PHUHKHU 3aMpPOBAKYIOTh MEXaHI3M BUKYNYy B 1HBECTOPIB
HaJICKHUX M (DIHAHCOBMX aKTHBIB 1 THM CaMUM MiABUIIYIOTH JIKBIAHICTH IHUX
aKTHBIB.

Bukyn y i#BecTtopiB (IHAaHCOBUX aKTHBIB 3a0e3euyioTh (HiHAHCOBI
MOCEPETHUKN — JWICPHU PUHKY, SKI B OYyJb-SKHH MOMEHT, KOJIA II€ MOTPiOHO
IHBECTOpaM, TOTOBI BHUKYNUTH (DIHAHCOBI AaKTHUBH, IO iM HajexkaTb. Yum
edexTuBHINE ¢QyHKIIOHYE (IHAHCOBMM PHUHOK, THUM BHIIY JKBIAHICTH BIiH
3a0e3neyye (iHAHCOBUM aKTHBaM, IO MepedyBaloTh B 00iry Ha HbOMY, OCKUIbKH
OyIb-SIKHI1 1THBECTOP MOXE IIBUIKO 1 MPAKTUYHO Oe3 BTpAT y Oy/b-SIKH MOMEHT
NEePETBOPUTHU (DIHAHCOB1 AKTUBU HA TOTIBKY.

@DiHAaHCOBI MOCEPEIHUKHU 3aBXKIU TOTOBI HE TUIBKM BUKYHHUTH (DIHAHCOBI
aKTHBH, a ¥ MpoJaTy iX 1HBECTOpaM Yy pasi moTpeOu. 3MiMCHIOIYN HA MOCTIHHIN
OCHOBI BHUKYII 1 MpoAax (pIHAHCOBUX aKTHUBIB, ()IHAHCOBI MOCEPEIHUKN HE TUIHKU
3a0e3MeuyoTh JIKBIAHICTh (PIHAHCOBUX AaKTHUBIB, II0 € B O0ITY Ha PUHKY, a |
CTaOUTI3YIOTh PUHOK, MPOTU/IIIOTH 3HAYHUM KOJIMBAHHSIM 1I1H, SIKI HE MOB'sI3aHi 31
3MiHAMU B pealibHIi BapTOCTi ()IHAHCOBHX AKTUBIB Ta 3MIHAMHU B JISUIBHOCTI
E€MITEHTIB [[UX aKTUBIB.

- (DIHAHCOB1 PUHKU CHPHSIOTH 3HAXOJKEHHIO JUIsl KOKHOTO 3 KPEIUTOPIB
(MO3MYANbHUKIB) KOHTPAreHTa yrojy, a TaKOX CYTTEBO 3MEHIIYIOTh BUTPATH Ha
MIPOBENICHHSI oreparliii Ta iHhopMaIliitHi BUTPATH.

@DiHAaHCOBl TOCEPENHMUKH, 3JIACHIOIOYM BeNuKl o0caru onepariii 3
1HBECTYBaHHsI Ta 3aTyYEHHS KOIITIB, 3MEHIIIYIOTh JIJI1 YYACHUKIB PUHKY BUTPATH 1
BIJIOBIJIHI PU3UKU BIJ MPOBEACHHS omnepariil 13 (piHaHCOBUMM aKTHUBaMU. Sk Ha
PUHKY akuii Ta oOuiramii, Tak 1 Ha KPEAUTHOMY PHUHKY caMe€ MOCEepPEIHUKU
BIJIIFPAIOTh BUPIMIAIBHY POJbL y TepeMimieHHl KamitaniB. OcoOiMBO MOMITHA 115
poib npu (piHAHCYBaHHI MOCEPEIHMKAMH KOPTOpallii, 110 MalTh HE HAWBUIIUN
KPEIUTHUHN PEUTHHT, 1 KIJTbKICTh SIKUX € 3HAYHOIO B yCiX KpaiHax cBiTy. DiHaHCOBI
MOCEPETHUKN 3MEHIIYIOTh BUTPATH 4Yepe3 3AIMCHEHHS EKOHOMII Ha MaciiTadi
oreparliii 1 BIOCKOHAJICHHS TIPOIIEAYyp OIlIHIOBAHHS I[IHHUX TarepiB, €MITEHTIB Ta

NO3MYAIbHUKIB HA KPeIUTHOMY puHKY[16, C. 3-6].
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VY KkpaiHax 3 pPO3BUHEHOI PHUHKOBOIO E€KOHOMIKOK (DYHKIIIOHYIOTb
BHUCOKOE(EKTUBHI (DIHAHCOBI PUHKH, SIKI 3a0€3MeUyI0Th MEXaHI3M MePepO3NOIiTY
(biHAHCOBHX pECypCiB cepel YYAaCHHKIB PUHKY 1 CHPHUSIOTH €(PEeKTUBHOMY
PO3MIIIIEHHIO 3a01a)KeHb cepell raimy3ell ekoHoMmiku. B Ykpaini Ta kpainax, 110
CTYNWIM Ha [UIIX PHHKOBUX IIEPETBOPEHb B EKOHOMIl, ()IHAHCOBI PHHKH
nepeOyBaroTh Ha PI3HUX CTaIAX (PopMyBaHHS Ta pO3BUTKY. PO3BUTKY (hiHAHCOBUX
PUHKIB Y TakuxX KpaiHaX CHOpPUSIIOTH MacoBa MPUBATHU3AIlS, MOJOJIAHHS KPU30BHX
SBUIIl Ta TIO3UTHUBHI 3pylIeHHS B ekoHowimi. [lapamenbHo 3 1muM, sIK MpaBuio,
BiIOyBaeThCsl (hOpMYyBaHHS BIJIMOBITHOT 3aKOHOJABYOi 0a3u Ta MEXaHI3MYy, IO
rapaHrye ii BukoHanHsi[ 17].

HasBHicTp OaraThoX THIIB (DIHAHCOBUX PHUHKIB MOB'SI3aHA 3 1CHYBAHHIM
PI3HUX MAXOAIB A0 iX Kiacudikaiii. Po3risHeMo 0CHOBHI MIIXOAHM 1, BIJIIMOBIIHO,
OCHOBHI KJacu(ikaiii (1HaHCOBUX PUHKIB.

- 32 yMOBaMHU nepeiadi ((iHaHCOBUX PECYPCIB B KOPUCTYBAaHHS (hiHAaHCOBUM
PUHOK MOAUISIIOTH HA PUHOK IO3MKOBOTO 1 pUHOK aKI10HEPHOTO KamiTainy. Ha puHky
MO3UKOBOTO KaIliTaly Pecypcu MepefaroThCsl Ha YMOBax IMO3WKHU Ha BU3HAUCHUI
TEpPMIiH Ta MiJl IPOIEHT 3a JOMOMOTOI0 OOProBUX IHIHHMUX MamnepiB abo KPeAUTHHUX
IHCTpyMeHTIB. Ha pHHKY aKIIOHEpHOro KamiTaly KOWITH BKJIAJAIOTHhCS Ha
HeBU3HAYCHUI TepMiH. [Ipu 11bOMy IHBECTOp OTPUMYE MTPABO HA YACTHHY IPUOYTKY
y BUTJISI1 JUBIACHAY, MPABO CITIBBIACHOCTI Ha aKTHBH IIMPHUEMCTBA 1 TIOBHICTIO
TIOJTUISIE TAPUEMHUIIBKI PU3HKH 3 IHIIMMU aKI[IOHEpaMH TiApreMcTBa. [44]

- 32 TepMIHOM 00iry (piHaHCOBUX aKTHBIB, III0 MOXYTh OyTH B OOIry Ha
PUHKY, (PIHAHCOBUI PUHOK MOJISAIOTH HA TPOLIOBUN PUHOK Ta PUHOK KaIliTaJIB.

Ha rpomoBoMy puHKY 3HIMCHIOETBCS KOPOTKOCTPOKOBE I1HBECTYBaHHS
komrtiB. Ha 1ipomMy puHKy nepeOyBatoTh B 00iry (iHaHCOBI aKTHBH, TEPMIH 00Iry
SAKUX HE MEePEBUIIYE OJTHOTO POKY: KOPOTKOCTPOKOBI Ka3HAueMChKI 3000B'A3aHHS,
OIIAHI Ta JEMO3WUTHI CcepTH(IKaTH, BEKCENi, Pi3HI BUIU KOPOTKOCTPOKOBUX
oOmirariit Tomo. Ha puHKy Tpotei kopropariii 3aiiy4ar0Th KOIITH TSl TATPUMKH
00OpOTHOTO KamiTaly B pa3l BAHUKHEHHS] THMYaCOBUX KOPOTKOCTPOKOBUX MOTPED

y TpommoBux KomrTax. DIHAHCOBI I1HCTUTYTH, 30KpeMa KOMEpIIiiHI OaHKH,
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3a]Ty4ar0Th KOLITH Ha TAKOMY PUHKY JIJIsl HAJIaHHS MO3UYOK 1HIITUM Cy0'€eKTaM pUHKY
Ta JUIS MATPUMKHU JIKBIIHOCTI Ha HaleXHOMY piBHI. KOpOTKOCTpOKOBI MiHHI
marnepyu Ha PHUHKY TPONICH OUIBII JIKBIAHI Ta XapaKTePU3YIOThCS MEHIITUM
KOJIMBaHHSIM I11H, HDK Ha PUHKY KalliTaliB, TOMY 3J1MCHEHHsS I1HBECTHIIH Ha
TPOIIOBOMY PHHKY MEHIII PU3UKOBE, HI’K Ha PUHKY KaIliTasiB.

PuHOK kamiTaiB Mpu3HauY€HUH JIJ1s1 IOBFTOCTPOKOBOTO 1HBECTYBaHHS KOIIITIB
B OCHOBHHUI Kamitajl. Ha puHKy KamiTalliB HaJaloThCs CEPEIHbO-TA IOBIOCTPOKOBI
KpeIuTH, IepeOyBaroTh B 00Iry cepeHbO- Ta JOBITOCTPOKORBI OOPTOBI IIHHI MMarepH,
a TaKoXX IHCTPYMEHTH BJIACHOCTI — aKIli, JJs SKUX TepMiH 00Iiry He
BCTAHOBIIOEThCA. EMiTyroun akuii Ta oOumiramii, 3aimy4yaroun OaHKIBCbKI KPEIUTH,
Koprnopauii (popMyIOTh Ha PUHKY KamiTajdiB ()IHAHCOBI pecypcH, HEOOXIAH1 IS
MOJICpHI3aIli 1 PO3IMIUPEHHS BUPOOHUIITBA, BIPOBAKEHHS HOBUX TEXHOJOTIH,
OCBO€HHSI BUPOOHHUIITBA HOBUX BHUIIB MpoAyKIii. P13uuHI 0coOM Ta OyiBENbHI
oprasizamii 3aJly4aroTh KOIITU JJIsg TpuI0aHHsS Ta OYyJIBHUIITBA HEPYXOMOCTI.
@diHaHCOBI IHCTUTYTH (DOPMYIOTH BIACHI (PIHAHCOBI PECYPCH, SIKI IEPEOYBAIOTH Y 1X
BUKOPUCTAaHHI MPOTATOM YChOro Tnepioly (PYyHKIIOHYBaHHS 1 3a0e3nedyroTh
CKOHOMIYHE 3POCTaHHS Ta EKOHOMIYHY CTaOUIBbHICTh (piHaHCOBOMY iHCTHTYTY[18].

B uminoMmy Ha pHHKY JOBrOCTPOKOBMX  3allO3W4YeHb  JIepKaBa,
MIIPUEMHUIBKI CTPYKTYpU 1 HAcCeJICHHS OTPUMYIOTH 3a BHU3HA4YEHYy IUIATy B
JIOBrOCTPOKOBE a00 O€3CTPOKOBE KOPUCTYBaHHS (PIHAHCOBI PECYpPCH 1HIIHMX
YYaCHMKIB PUHKY. PHHOK KamiTaniB pO3BUBAETHCA OLIBIIOI MIPOIO B KpaiHax 3
JOCUTh BU3HAYEHHMMM Ta CHPUITIMBUMU EKOHOMIYHMMU TEpPCHEKTUBAMHU.
CraHOBNIEHHSI PUHKY KamiTaliB rnepeadayae HEBUCOKI TeMNH 1H(OIALIL, a TakoX
CTaOUIbHICTh MOJITUYHOI Ta EKOHOMIYHOI CUTYaIlli B KpaiHi.

- 3aJeXKHO B TOrOo, Yd HOBI (PIHAHCOBI AKTHUBU TMPOMOHYIOTHCS IS
MPOJaXy, Y4 €MITOBaHI paHilie, (PiHAHCOBUI PUHOK MOJUISIOTh HA MEPBUHHUM Ta
BTOpUHHUU. [IepBUHHMI PUHOK € PUHKOM MEPIUX Ta MOBTOPHUX EMICiid, Ha SKOMY
3MIIMCHIOETHCSI TIOYATKOBE PO3MIIICHHs (DIHAHCOBUX aKTHUBIB CepeJl 1IHBECTOPIB Ta
MOYAaTKOBE BKJIAJICHHA KalliTajdy B pi3HI rainy3l €KOHOMIKH. OO0OB'S3KOBUMU

yY9aCHUKaMU TIEPBUHHOTO PUHKY € EMITCHTH IIHHUX TaIepiB 1 IHBECTOPH.
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Ha BTopuHHOMY pHUHKY MarTh 00II eMiTOBaHI paHiiie (iHAHCOBI aKTHBHU.
Onmnepariii Ha BTOPpUHHOMY PUHKY HE 301JIBIIYIOTH 3araJIbHOI KIJTBKOCTI (piHAHCOBUX
aKTHUBIB 1 3araJIbHOTO OOCATY 1HBECTHUIIIN B €KOHOMIKY. BaxInBi pucu BTOPUHHOTO
PUHKY — JIKBIJIHICTh, MOKJIUBICTh MOTJIMHATH 3HAaYHI 00CATH (D1HAHCOBUX aKTHBIB
y KOPOTKMH dYac Mpu HE3HAYHUX BHUTpATax Ha MpoBeleHHs omepariii. OCHOBHY
YAaCTUHY OIepaliii Ha BTOPUHHOMY PHUHKY CTaHOBJIATH OIepalii, MOB's3aHl 3
epepo3noaLIoM cep BIUIMBY Ha PUHKY, Ta CIEKYJIATUBHI onepaiii. Sk npasuio,
BTOPUHHUYN PUHOK BU3HAYAE L[IHU HA TIEPBUHHOMY PHUHKY.

BTropunHuii puHOK I ACSKMX THUIIB (HIHAHCOBUX aKTUBIB € JOCHUTH
OOMEKEHUM, JIJIS THIINX — IPAKTUYHO BIACYTHIM. /[ TakuX ()iHAHCOBHMX aKTHBIB,
AK akuii, p'rouepcu Ta OMI[IOHH, XapaKTEPHUM € HE TIIbKH PO3BUHEHUI BTOPUHHUN
PUHOK, a ¥ HasABHICTh CIICHIATI30BaHUX OIp»K ISl TOPTiBIl IIMMH aKTHBaAMH.
BTropuHHOr0o puHKY KpeAauTiB B YKpaiHl NpPakTUYHO Hemae. Y KpaiHax 3
PO3BUHEHOIO PUHKOBOIO €KOHOMIKOIO BTOPMHHUIN PUHOK KPEIUTIB PO3BUBAETHCA 32
paxyHOK BIIPOBA)KCHHSI (PIHAHCOBUMHU IIOCEPEIHUKAMH 1HHOBAILI Ha PUHKY
1HCTPYMEHTIB [TO3UKH, @ CaM€ BHACI1I0OK BUKOPUCTAaHHA POLEAYPHU CEK'FOPUTU3ALIIT
aKTUBIB.

- 3aJIeKHO Bl Micls, 1€ B1IOYyBA€THCS TOPTiBIIA (PIHAHCOBUMHU aKTUBAMU,
PO3PI3HAIOTH OIPKOBHUH Ta M03a01PKOBUM PUHKU. BipKOBUII pUHOK TOB'S3YIOTH 13
MOHATTSAM OipXi SIK OCOOJIMBUM YHHOM OPTraHi30BaHOTO PHHKY, IO CIPHSE
30UTPIIEHHI0O MOOUIBHOCTI KamiTaldy Ta BHSBJICHHIO pPEAbHUX PUHKOBHUX I[IH
aKkTUBIB. bipKOBUI1 pUHOK € TIEPEBAKHO BTOPUHHUM PHUHKOM, OCKIJIbKA Ha HHOMY B
OUIBIIOCT] BUMAJKIB BiJOYBA€THCS TOPTIBIISA €MITOBAHUMH paHilie (hiIHAHCOBUMH
aktuBamMu. Ha 1mo3a0ip>koBOMYy pHHKY [IIOTh TaK 3BaHl TOProBo-iH(GOpMalliiiHi
CUCTEMHU. YYaCHUKU TaKUX CUCTEM — (DIHAHCOBI MOCEPETHUKH — MAlOTh 3MOTY
O3HAaHOMUTHCH 13 TOMUTOM-TIPOMNO3UIIIE€I0 HA ()IHAHCOBI AKTUBU Ta YKJIACTU YTOIH 3
THUMH [TOCEPETHUKAMH, MTPOIMO3MIIT IKHMX 1X 3aIlikaBasaTh[19].

Ha pi3Hux cermenrax ¢iHaHCOBOTO PHHKY OIpKOBHM Ta 1M03a0ip KOBHIA
PUHKH BIJITPAIOTh Pi3HY poJib. Tak, Ha BAJIIOTHOMY PUHKY TOPTiBJIS BaJIOTHUMU

pecypcaMu TIEpPEBaKHO 30CEPEHKYEThCA Ha T03a0Ip’KOBOMY MiXKOAHKIBCHBKOMY
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puHKy. Ha puHKY IiHHUX TanepiB sk O1pKOBUH, TaK 1 M103a01pKOBUI pUHKUA MAIOTh
BeJIMKe 3HadeHHs. OpraHizaropaMu TOPriBii Ha Oip>KOBOMY PUHKY IIHHUX TarepiB
BUCTYMaOTh (OHAOBI Ta cCHeriamizoBaHi Oipxi 3 TOPriBii ('roUepcHUMHU Ta
OMI[IOHHUMH KOHTpakTamMu. Ha 1mo03a0ip>)kOBOMY pHHKY TOPTIBIIS I[IHHUMH
nanepaMy  37IHMCHIOETbCS Yepe3 TOProBeibHO-iH(OpMaliiiHI CHUCTeMH, SIKI
CTBOPIOIOTHCSI TOPTOBIIMU I[IHHUMHU MariepaMH BIJIMOBITHO 1O 3aKOHOJIABCTBA
KOHKpEeTHO1 KpaiHu. TopriBis akiisiMu BiIOYBAa€ThCS MEPEBAXHO Ha OIP>KOBOMY
PHUHKY, a 00 iramisiMu — Ha 1mo3a0ip:K0BOMY.

- SKIIO B3STH 3a XapakTepHY O3HAaKy s Kiacudikamii MOHATTS
100aNbHOCTI, MOKHA 3A1MCHUTH MOALT (PIHAHCOBUX PUHKIB Ha MLKHApOIHUM Ta
HalloHaibH1. OCTaHH1, y CBOIO YEPTY, MOXKYTh OyTH MOA1IECHI HA PUHKU PE3UICHTIB
Ta HEPE3UJICHTIB.

BHyTpimHIi pUHOK € PUHKOM (PIHAHCOBUX aKTHBIB, €MITOBaHUX
pe3uJieHTaMH TEeBHOI KpaiHW, siki mepeOyBaioTh B 00Iry B Mekax II1€i KpaiHu.
[IpuknagoM LIHHUX ManepiB, U0 MepedyBaloTh B 00ITY HAa BHYTPIIIHBOMY PUHKY
VYkpainu, € axiii, o0iraiii Ta BeKcesl, eMITOBaH1 BITYUM3HAHUMU T1IIPUEMCTBAMHU,
oOJirarlii MiCIIeBUX TTO3UK TOIIO.

30BHIIIHIN PUHOK — II€ PUHOK, Ha KOMY HEPE3UACHTU MPOMOHYIOTh CBO1
I[IHHI TIanepu 70 MPOoJaxy pe3uJeHTaM MEeBHOI KpaiHu. B 1iboMy BUTIAIKY IiHHI
manepy BIANOBIAAIOTh 3aKOHOJABCTBY KpaiHMU, J€ BOHH PO3MIIIYIOTECA YH
MPOTMOHYIOTECA 10 MpoAaxy. Taki IiHHI Manepy Ha3UBAIOTHCA 1HO3EMHHUMU
[[IHHUMH T1anepaMu. PUHOK HepesuieHTiB B SmoHiT Ha3uBaloTh ""camypaiicbkum", B
Icnanii — "maranOpcekum". LliHHI nanepu, siki nepeOyBarOTh B 00Iry Ha LOMY
PUHKY, HAa3WBaIOTh 1HO3EMHUMH I[IHHUMHM TarnepamMu. PUHKM 1HO3eMHUX I[IHHUX
nanepiB JOCUTh PO3BHUHEHI JIMIIE B OKPEMUX KpaiHax, /€ JAepKaBHE PerystOBaHH:
CIIpUsiE PO3BUTKY TaKuX puHKiB.[20]

Ha wmixHaponHoMy (iHaHCOBOMY pHMHKY aKTHBM, €MITOBaHI 032
IOPUCIUKINEID Oyab-sIKO1 OJIHIE€T KpaiHW, MPOMOHYIOTHCS 1HBECTOpaM OaraThox
KpaiH. YJacHUKaMy MDXKHApOJAHOTO PHHKY BHCTYNAIOTh YPSIH, IIEHTPaJIbHI OaHKH,

(GbiHAHCOBI 1HCTUTYTH, BEJIHMKI MPOMHUCIOBI KOpIOpallii, a TaKoX MIKHAPOIHI
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(dbiHaHCOBI 1HCTUTYTH Ta opraxizaiii. OCHOBHUMH (DIHAHCOBUMH IHCTPYMEHTAaMH,
110 MalOTh 00IT Ha MI>KHAPOJTHOMY PUHKY, € EBPOKPEIUTA, EBPOOOIIIrallii, eBpoaxiii
Ta MOXiAH1 (PiHAHCOBI IHCTPYMEHTH — (p'TouepcH, popBapau, OMIIIOHH, CBOIIH.

[TocTiifHUI PO3BUTOK MIKHAPOJHUX PUHKIB Ta 1HTErpaIliliHI MPOIECH Ha
HUX CHPHUSAIOTh PO3BUTKY CBITOBOi E€KOHOMIKHM, OCKUIBKH Jal0Th MOJKJIUBICTH
KpaIloro po3no/iiay piHaHCOBUX PECYPCiB Y CBITOBOMY MaciiTadi. Bojgnouac BoHn
poOJISITE  OUTBHII  B3a€EMO3AJICKHUMU EKOHOMIKM PI3HUX KpaiH 1 3MEHIIYIOTh
MO>KJIMBOCTI YPSAiB KpaiH y peryJtoBaHHI MPOIECiB HA HAIIOHATLHUX (DIHAHCOBHX
punkax[21, c. 77-81].

- OCTaHHs Kiacu@ikallisi, Ha sIKii MM 3ylTMHUMOCH, HE Ma€ YiTKO BU3HAYEHOT
o3HakH. [IpoTe OCKUIBKM OKpeMi CErMEHTH BITUM3HSHOIO (PIHAHCOBOIO PHUHKY
MaroTh CHelUpIYHy CTPYKTYpY Ta MeXaH13MHU (YHKIIOHYBAaHHS, € CEHC BUJLIUTH
TaKl CKJIaJOBl (pIHAHCOBOTO PUHKY, K PUHOK I[IHHUX TNamnepiB (POHIOBUN PUHOK),
BAJIFOTHUM Ta KPEAUTHUN PUHKHU.

BiTunM3HsAHUI BadIOTHUN PUHOK BIIOKPEMJIEHUH 1 dKOPCTKO-PEryIbOBaHUMH,
HOro (QyHKIIOHYBaHHS TIOB'I3aHE 13 BEJIMKOK KIJIBKICTIO 3aKOHOJABYMX Ta
HOPMATUBHUX aKTiB, 10 CTOCYIOTbCSI BAJIOTHOTO PETYJIIOBaHHS Ta BaJIOTHOTO
KOHTPOJIFO, TpaBui 00Iry 1HO3€MHOI BaJIOTH Ha TepUTOpli YKpaiHH, OCHOB
GyHKIIOHYBaHHA MIXOAHKIBCBKOTO BAJIIOTHOTO PUHKY Tomo. DOHIOBUN Ta
KPEIUTHUN PUHKH TaKoX (YHKIIOHYIOTh 3a CBOIMH 3aKOoHamH. B 1ijomy
(d1HaHCOBUI PUHOK YKpaiHM AOCHUTH BIAOKpPEMJIEHMW BiJ 1HIIMX (PIHAHCOBUX
PUHKIB, 1 CBOTOJHI TUIBKA PO3MOYMHAETHCA MWOTO IHTErpallis B CHUCTEMY
MIKHapPOJIHUX (PIHAHCOBUX PUHKIB.

Cnin 3a3Ha4MTH, IO HA PO3BUHEHUX (PIHAHCOBUX PUHKAaX BAIIOTHUI PUHOK
(pMHOK, Ha SKOMY 3/IIMCHIOETHCSI TOPTIBJS 1HO3EMHOIO BAJIIOTOI0) HE BHUUISAETHCS
OKpeMO fK CKJaj0Ba (piHaHCOBOro puHKY. KpeauTHUN pPHUHOK BHUCTYMAE SIK
crenudivyHa CKJIaJ0Ba PUHKY IHCTPYMEHTIB MO3HUKH.

®diHaHCOBUN PUHOK MOXE OYTH fK IOBHICTIO CETMEHTOBAaHUM, TaK 1
MOBHICTIO IHTErPOBaHUM. SIKIII0 pUHOK MOBHICTIO CETMEHTOBAHUM, IHBECTOP 3 OJHIET

KpaiHd HEe MOYKE€ BKJIACTH KOIITH B I[iHHI Marnepu B 1HImM kpaiHi. [Ipu ripomy miHHI
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nanepy OJHOTO CTYIEHsI PU3MKY Ha PI3HUX PUHKAX MAlOTh Pi3HY CTAaBKY J0XO.Y,
10 0OYMOBITIOETHCS SIK CETMEHTOBAHICTIO PUHKIB, TaK 1 PI3HUIICIO B Kypcax BallOT
Ta BIAMIHHOCTSIMU B CUCTEMaX OIOJATKyBaHHA. B OBHICTIO IHTETPOBAaHOMY PUHKY
1HBECTOp MOX€ 1HBECTYBaTH KOIITHU Oyjab-ae. [Ipu 1mpoMy IiHHI Hamepud OJHOTO
CTYIEHSl PU3UKY 3a0e3MedyloTh 1HBECTOPY OJIHAKOBUU piBeHb A0x01y. ChoroaHi
(Gh1HAHCOBI PUHKH PI3HOTO PIBHS, a TAKOX PUHKHU P13HUX (hDIHAHCOBUX 1HCTPYMEHTIB
pI3HOIO MIpOIO 1HTErpoBaHi. EMITEHTH MarTh OOMEXEHI MOXKJIHUBOCTI MO0
3aJy4eHHs JEHICBIIOTO KamiTaidy 103a MICIEBUM PHUHKOM, a 1HBECTOPU — MO0
BKJIaJICHHA KOIITIB HA PUHKAX 1HIIMX KpaiH Ta Ha MIXKHApPOJHOMY pUHKY[22, C. 116-
119].

[Ipouec iHTerpamii (piHaHCOBUX PHHKIB, SIKM 3apa3 TpUBAE B CBITI,
NoB's3aHUM 13 OaraTbma mpollecaMu, IO BiIOYBalOThCS Ha HAIIOHAIBHHUX Ta
MDKHapOJIHUX pUHKaxX. HaliBaXXJIMBilly posib cepell HUX BIAITPAIOTh:

- PO3BUTOK HOBITHIX TEXHOJIOT1H, IIO0 POOUTH BHUCOKOEC()EKTUBHUMHU
1H(popMaliiiHy iHQPacTPpyKTypy (PiHAHCOBOTO PUHKY Ta CUCTEMY PO3PAaXyHKIB MiX
y4aCHUKAMU PUHKY;

- KOHIICHTpAIlid isJIbHOCTI YYaCHUKIB PUHKY B CBITOBHX (DIHAHCOBHX
IEHTpax;

- 1HCTUTYyLiami3amiss (piHAHCOBUX PHUHKIB, TOOTO TMOCTiHE 301JIbIIEHHS
YACTKW 1HCTUTYIINHUX YYaCHHUKIB PUHKY (1HBECTUIIIMHHUX, CTPAXOBUX KOMIIAHIM,

NEHCIMHUX (POH/IIB TOLIO).

1.4. MexaHi3Mm peryioBaHHs (piHAaHCOBOT0 PUHKY Y KpaiHH

B exoHoMIIIl i peryJIIOBaHHSAM PO3YMIIOTh IUIECIIPIMOBAaHI MPOIECH, 110
3a0e3MeuyoTh MIATPUMaHHA a00 3MiHYy EKOHOMIYHUX SIBUI Ta iX 3B S3KiB.
ExoHOMiuHa cucTeMa HE MOXXE IMOBHOIIIHHO (YHKIIIOHYBaTH 0€3 Jep>KaBHOTO

PEryJIrOBaHHA.
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OcHOBHI 3aBaHHS JE€PKaBHOT'O peryJIFoBaHHs (DIHAHCOBOT'O PUHKY TaKI:

- 3aXUCT KOHKYPEHIIl Ta aHTUMOHOMNOJBHUN HArisiA Ha (iHAHCOBOMY
PUHKY;

- 3aXUCT penyTarllli 1HAaHCOBOTO CEKTOPY JACpKaBH; HATJISI 32 CTA0IbHICTIO
(b1HAHCOBOTO PUHKY Ta AHTHIMKIIIYHE PEryIIOBaHHS;

- BCTaHOBJICHHS TpOo¢eCifHMX BHUMOT, HOPM Ta HOPMATHBIB JisUTBHOCTI
cy0'eKTIB pUHKY 1 KOHTPOJIb 3a iX JOTPUMAaHHSIM;

- 3a0e3MeyeHHs TOTPUMaHHs 3aKOHHOCTI orepailiii Ha ()iHaHCOBOMY PUHKY.

BaxnuBicTh Jiep>KaBHOTO peryJitoBaHHS (DIHAHCOBOTO PUHKY HacaMIiepes
3YMOBJICHA HEOOXIJHICTIO 3a0e3MeueHHs] €QHOCTI PHUHKY, Harisay 3a
(yHKLIOHYBaHHSAM (DIHAHCOBUX YCTaHOB 1 3aXHCTY IpaB CHOKHBa4iB (PiHAHCOBUX
nociayr. PerymioBaHHs nokiMKaHe —3a0e3leyyBaTh  HaJle)KHE  BHUKOHAHHS
(1HaHCOBUM PUHKOM OCHOBHOI (PYHKIIIT — pO3IOALILY Ta EPEPO3NOALTY (P1HAHCOBUX
aKTUBIB MIX cdepaMu EKOHOMIKH, pErioHaMu KpaiHM Ta KpaiHaMHu B Mexax
CBITOBOTO PUHKY. Y [aHHM MOMEHT Ha (DIHAHCOBOMY PHHKY HE ICHYE UYITKHUX
Tpaaulliid Ta MpaBwil (PYHKIIOHYBAHHS, 1110 3YMOBIIIOE HEOOXITHICTh PO3POOICHHS
KOHIIETITYJIbHUX TIIXOIB 70 MOOYT0BU €(PEeKTUBHOTO MEXaHI3My Jep>KaBHOTO
peryJItoBaHHS IIbOTO CETMEHTY PUHKY.

Crning 3ayBakWTH, IO CHUCTEMa JACP>KABHOTO pEryitoBaHHS (DIHAHCOBOTO
PUHKY MTOBHMHHA 3a0€3Me4YyBaTH MOJIIIIEHHS IHBECTUIIIHHOTO CEPEIOBUINA, 3aXUCT
IHTEpECIB CMOXMBayiB (PIHAHCOBUX AaKTUBIB, CIPaBEIJIMBE L[IHOYTBOPEHHS,
YCYHEHHSI CHCTEMHUX PU3UKIB, PYHKITIOHYBaHHS (DIHAHCOBOTO PUHKY SIK MEXaHI3MY
€KOHOMIYHOI'O PO3BUTKY.

B Vkpaini nepxkaBHe peryntoBaHHs ()IHAHCOBOTO PUHKY 3A1HCHIOETHCS
BIIIIOBIJTHO O BCTAHOBJIEHMX 3000B'S3aHb 1 BHMOI ISUIBHOCTI CHOKHBA4diB Ta
YYaCHMKIB (PIHAHCOBOTO PHUHKY 3 YpaxyBaHHSIM HOro CTaHAApTIB, AECPHKABHOI
peecTpaiiii (piHAHCOBUX YCTAHOB, JIIEH3YBAaHHS Ta HATJSAY 3a iX MpodeciiHOIo
JUSTBHICTIO, 3aXUCTY 1HTEPECIB CMIOKUBAaYiB ()1IHAHCOBUX aKTHBIB.

CtpykTypa OpraiB JepKaBHOTO peryiatoBaHHS (PIHAHCOBOTO PHUHKY

VYkpainu mMae KiibKa piBHIB.
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IIepimii p1BeHb Hpyruit piBeHb
3aKOHO1aBUM I BukonaBuuni
- IlpesumeHnt
Ykpainu IleHTpanbHI OpraHu CrnemjamizoBan || HamionansHa
- BepxosHa 1 IIEHTpaJbHI KOMICisI
pana Ykpainu opranu
v v
- AHTUMOHOIIOIBHUI Opranu Opranu
KOMITET YKpaiHu; MICLIEBOT'O JEPHKABHOT
i caMOBpSIyBaH peecTpairii
,?Iep rapHa HS cy0'eKTiB
¢ickanbHa ciryx0a
Vipaitn: TOCIIOAPCHKO
’ i MisIbHOCTI
- lepxaBHa ciryx0a

CTaTUCTUKHU
Ykpainu

Puc. 1.3 CtpykTypa opraHiB Aep»aBHOTO peryIioBaHHs (iHAHCOBUX PUHKIB

[lepmmii piBeHb — 3akoHonaBuuid: [Ipe3uneHt VYkpaiHu, SKUil 3 METOIO
BUKOHAHHS 3aKOHIB 1 B MEKaX CBO€1 KOMIIETCHIIIT BUIA€ YKa3H Ta PO3MOPSHKCHHS,
K1 MarOTh IMiI3aKOHHUHN XapakTep 1 000B'SI3KOB1 JJisi BUKOHaHHs; BepxoBHa Pana
Vkpainu, sika 371HCHIOE KOOPJUHAII PO3POOJICHHS CHUCTEMU HOPMATHUBHO-
MIPaBOBUX AKTIB, SKI PETIAMEHTYIOTh PETYJIIOBAaHHS PUHKY (hiIHAHCOBUX TOCIYT.

Hpyruii piBeHb — BAKOHABYMIA:

- I[EHTpaJbHI OpPraHM BUKOHABUOI BJIQJM 3arajlbHOTO PETYIIOBAHHS Ta
HarsIy — AHTUMOHOIIOJIBHUM KOMITET YKpainu, JlepkaBHa (ickaibHa cioyk0a

VYkpainu, [lepxaBHa city>k0a CTaTUCTUKH Y KpaiHu;
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- CIeliayli30BaHi IIEHTpajibHI OpraHd BUKOHABYOi Biaau — HarioHaapHa
KOMICisl, 1110 3IIMCHIOE AepKaBHE PETyTOBaHHS y c(hepi puHKIB (DiHAHCOBHUX MOCHYT,
HarmionansHa KoMmicist 3 IHHUX manepiB Ta GoHA0BOro puHky, Hamionansauii 6aHk
Ykpainu;

- OpraHd MICLIEBOTO CaMOBpSIIyBaHHS — OpPraHHM JAEp)KaBHOI peecTparii
Cy0'eKTIB rOCIOAapChKOi TISIIBHOCTI.

BignoBimHo  cyO'ektamMmu  MexaHI3My — JEpP)KaBHOTO  PETyJIIOBaHHS
(Gh1HaHCOBOTO PUHKY €

- Hamonanpauii 6ank YkpaiHu, sikuil peryitoe (yHKIIOHYBAaHHS PUHKY
OAHKIBCHKUX TOCIYT;

- HamionanbHa KOMICIS 3 I[IHHUX HamnepiB Ta (OHAOBOIO PUHKY, SIKIA
MIAMOPSAAKOBaHUN (DOHIOBHI PUHOK;

- HamionanbHa KoOMicisl, IO 3A1MCHIOE JIep>KaBHE PEryJIOBaHHS y cdepi
PUHKIB  (PIHAHCOBUX TIOCHIYT, SKa KOHTPOJIOE iSUTbHICTh HEOAHKIBCHKHX
(1HaHCOBUX THCTUTYTIB.

JIo 00'eKTIB CHUCTEMHU [E€pKABHOTO pEryJIOBaHHS HaJEXaTb CECMEHTH
(1HaHCOBOTO PHUHKY: T'POLIOBO-KPEAUTHUN PUHOK, (DOHIOBUN PUHOK Ta PHUHOK
(1HaHCOBUX MOCIYT.

BaxxnuBuM acmekToM 1I€BOCTI ICHYIOYOI OpTraHi3aiiiHOl CTPYKTYpH
JIEP’)KaBHOTO PETyJIOBaHHS (DIHAHCOBOTO PHUHKY € 3a0e3MeueHHs HaJIeKHOTO
CIIBpOOITHUIITBA Ta KOOPAMHOBAHOCTI OCHOBHHUX PEryJATOpiB. 3 II€I0 METOI0
HOpPMATUBHOIO 0a3o0r0 mependadyeHo, mo HarioHaapHa KOMICIA, IO 3AIMCHIOE
JiepKaBHE peryytoBaHHsA y cepi puHKiB (piHaHCOBUX mochyT, HarionansHuii 6aHk
Vkpainn Ta HaronaibHa KoMicis 3 LIHHMX HanepiB Ta (OHIOBOTO PHUHKY
3000B's13aH1 MPOBOJAUTH ONEPATUBHI HAPAJAU Y BCTAHOBJICHI TEPMIHH.

Pa3zom 3 TuM ocHOBHa mpoOiema (HopMyBaHHS MEXaHI3MY JE€pP>KaBHOTO
peryiitoBaHHs (PiIHAHCOBOT'O PUHKY HOJISITA€ y BIICYTHOCTI TAKOTO CIIBPOOITHULITBA
Ta HEUYITKOMY PO3MOJILJII MTOBHOBAKEHb MK pEryistopamMu (PiHAHCOBUX DPHUHKIB.

3a3HaueHl MpoOJIeMU 3YMOBJICHI HacamIiepe]l HEJOCKOHAJIOK 3aKOHOAaBUYOIO
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0a3010, 110 HE BHU3HAYA€ YITKOIO pPO3MEXKYBaHHS c(dep BIUIMBY KOXHOIO 3
pEryJaTopiB Ta nependadae AyO0OBaHHS PETYISITUBHIUX TOBHOBAXKEHb.

Ha Mo10 1yMKy, BiICYyTHICTh €()EKTUBHOTO CIIBPOOITHHUIITBA Ta KOOPAUHAIIIT
JISTIBHOCT1 'y cdepl perynoBaHHs (DIHAHCOBOTO PUHKY 3YMOBIICHI CHEIU(DIKOIO
MPaBOrO CTAaTyCy AepxaBHUX perynstopiB. Tak, Hamionaneuuii 6ank Ykpainu €
OCOOJIMBUM OpPTaHOM JIEPKABHOT'O YIIPABIIHHS, IKU HE BKJIIOUEHHM 10 CTPYKTYpH
JKOIHOT 3 TUIOK JAep)KaBHO1 Biaau; HarloHanbHa KOMicis 3 I[IHHMX TarepiB Ta
donmoBoro puHKy 1 HamionanbsHa KoMicis, 110 3/11HCHIOE Iep>KaBHE PETYIIOBAHHS Y
chepl puHKIB (HIHAHCOBUX IOCIYT 3ajekKaTh BiJI YPSJAOBOI IMOJITUKH, OCKIJIBKH
3a3HA4YeHl KOMICIi MIANOPAIKOBYIOTbCS OpraHam Jep>KaBHOI Bianud. Taka
IHCTUTYIIIIIHA CTPYKTypa JI€pKABHOTO PETYJIIOBaHHS (PIHAHCOBOTO PHUHKY
HEraTUBHO BIUIMBA€E Ha PO3BUTOK IMIJIKOHTPOJIBHUX PUHKIB, @ B OKPEMUX BUIIAJKaX
3YMOBJIIOE BIJIMIHHICTH MIDK PO3YyMIHHSAM (OpM, METOAIB Ta I1HCTPYMEHTIB
JIEP’KaBHOTO PETyIIOBAaHHS.

3ayBa)XKMMO, IO Cy4YacHa CHUCTEMa pEryJifoBaHHSA (DIHAHCOBOI'O PHUHKY
NOBMHHA 0a3yBaTHCh Ha MPUHLHUIIAX, IO NEPeI0avyaroTh 3aXUCT MPAB Ta IHTEPECIB
y4acHHKIB 3 OOKy Jep>kKaBH, MPO30pPICTh Ta JOCTYIHICTH 1H(oOpMmaliiHoi 6a3wu,
HEOOXIJTHOI ISl MPUUHATTS PIlIeHb, MIATPUMAHHSA AOOPOCOBICHOI KOHKYpPEHIIi,
ICHYBaHHS JIEP>KaBHOTO OPTaHy PETYJIOBAHHS 3 YITKO BHU3HAYCHUMHU (YHKIISIMH 1
MOBHOBAXEHHSIMU, MIATPUMAaHHS 1HHOBAIIN Yy 111 rany3i. EQexTuBHOCTI MexaHi3My
JIEP’KABHOTO PETytOBaHHS (iIHAHCOBOTO PUHKY YKpaiHU MOXKHA JIOCSTTHU JIUIIE 32
YMOBH JOTPUMAaHHS 3a3HaYCHUX MPUHLHUIIIB.

OCHOBHOIO METOIO (DYHKIIIOHYBAHHSI MEXaHI3MY JI€PKABHOTO PETYIIOBAHHS
(h1HAaHCOBOTO PUHKY MOBUHHO OYTH 3a0€3MeUYeHHsI €JHOCTI Ta CIPHUITIUBUX YMOB
JUTsT pO3BUTKY 1 (DyHKITIOHYBaHHs (h)IHAHCOBOTO PUHKY, HArJsaay 3a (piHaHCOBUM
CTaHOM HOT0 YYaCHHMKIB Ta JOACPX)AHHSI HUMH HOPM 3aKOHOJABCTBA, 3aXHCTY
1HTepeciB crokuBaviB (iHaHCOBMX akTHBIB. [IOBHOIIIHHA peani3allis 3a3HA4YEHOT
METH Tependadyae BHKOHAHHA IIMM MEXaHI3MOM KOMIUIEKCY (YHKLINA, sKi

CTaHOBJISITh CYTHICTh HOTO (DYHKIIIOHAJLHOTO IPU3HAYEHHS, a CaMe:
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— IHCTUTYLIMHOT, 1110 MOJIsATae B 3a0€3MeUYeHH] PO3BUTKY KOHKYPEHTHOTO
cepeqoBHIla Ha (PIHAHCOBOMY PUHKY, PIBHOIIPABHICTh YYaCHUKIB PUHKY, BUIbHE
BXOJIKEHHSI /IO HbOTO Ta BUX1J] 3 HhOro. Bu3HauanpHa poJib y IbOMY BiIirparoTh
PO3pO0JIEHHS Ta NPUUHSTTS 3aKOHOAABYMX 1 HOPMATUBHUX AKTIB;

— pEryJiioruoi, Mo nepeadadae peryiroBaHHS MPOLECY OpraHizaiii
(h1HAaHCOBOTO PUHKY Ta JISNIBHOCTI HOTO CETMEHTIB;

— 3aXMCHOI, 1[0 3a0e3Mevye 3aXUCT BiJ] BHYTPIIIHIX Ta 30BHIIIHIX 3arpo3
K (PIHAHCOBOTO PHUHKY 3arajoM, TaK 1 MpaB CIOXHUBAdiB (PIHAHCOBUX AKTHBIB
30KpeMa;

— KOHTPOJIBHOI, CTIPSIMOBAHOI Ha BUSABICHHS MOPYIIEHb HOPM YHUHHOTO
3aKOHOJIaBCTBA Ta 3aCTOCYBAaHHS 3aXO0/(iB BIUIUBY J0 MOPYLIHUKIB;

— KOOPJMHALIIHOI, 1110 CIIPHsIE HAIATOJHKEHHIO B3a€EMO/IIT PEryII0I0UNX
OpraHiB JIep>KaBHOI BIa/IH;

— 1HTerpaimiiiHoi — (QyHKIII CHOPUSHHS BXOHKEHHIO JI0 CBITOBOIO
(h1HAHCOBOTO PUHKY.

Baxmuee wicue y (¢GOpMyBaHHI CHUCTEMH MEXaHI3MY JI€p>KaBHOTO
peryJIfOBaHHS IOCIIal0Th WOT0 €JIEMEHTH, IO 3a0e3MeuyoTh IIJIbOBUI BIUIMB Ha
o0'ektn — (opMu, MeTOAM Ta IHCTpyMEHTU. Tak, BIAMOBITHO 1O YHUHHOTO
3aKOHOJIaBCTBA JEp)KaBHE pEryJtoBaHHS (PIHAHCOBOTO PUHKY 3IIHCHIOETHCS Y
dbopwmi:

— BEJEHHS JEp’KaBHUX PEECTPIB (PIHAHCOBUX YCTAHOB Ta JIILIEH3yBaHHS

TUSTTEHOCTI 3 HaZaHHs (1IHAHCOBUX TOCIYT;

— HOPMAaTHUBHO-TIPABOBOT'0 PETYJIIOBAHHS JIISJIbHOCTI (PIHAHCOBUX YCTAHOB;

— HarJsiy 3a AiSUTBHICTIO (DIHAHCOBHUX YCTAHOB;

—3aCTOCYBAaHHS YITIOBHOBXEHUMHU JIEP’KaBHUMHU OpTaHaMU 3aXO0/1B BILIUBY;

— 3IMCHEHHA IHIIMX 3aXOMdIB JIEPKABHOTO pEryJtoBaHHSA (HIHAHCOBUX
PUHKIB.

SIK CBIAYMTH NOCBIJ PO3BUHEHUX KpaiH, caMe IMO€JIHAHHS PUHKOBHUX Ta
HEPUHKOBUX METO/IIB BIUIMBY Ha (JIHAHCOBUIN PUHOK 3a0€31euye HAJIEKHY J11€BICTh

MeXaHI13MYy JIEp>KaBHOT'O PEryTIOBaHHS.
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Harnsin 3a pisipHICTIO Cy0'€KTIB (DIHAHCOBOTO PUHKY PETYIIOIYHN OpraH
3MIACHIOE TIITXOM BHI3HMX Ta OE3BHI3HUX TEPEBIPOK BIAMOBIAHO M0 TUIAHY.
[To3amnanoBi mepeBipKH 3A1HCHIOIOTHCS Ha BUMOTY MPAaBOOXOPOHHUX OPraHiB, 3a
pe3yibTaTaMu aHallily OTPUMAHOI 3BITHOCTI, Y 3B'A3KY 3 HAJXO/KEHHSIM CKapr 1
3BEpHEHb TPOMA/ISH Ta B 1HIIUX BUIAKaX, Mepea0adeHNX 3aKOHOIaBCTBOM. Y pasi
nopyuieHHs cy6'ekramMmu (piHAHCOBOTO PUHKY HOPM YHMHHOT'O 3aKOHOJIABCTBA 10 HUX
3aCTOCOBYIOTHCS 3aXOJM BIUIMBY Yy BHIJIAI MPUIHKCIB, mTpadiB, 3ynuHEHHS a00
aHyJIOBaHHS i1 JIEH31i 3 MOKJIMBUAM BUKJITIOYCHHSM 3 Jlep:kaBHOTO pEeCTpy.

Takum 4yuHOM, MiJ MEXaHI3MOM JIEP>KaBHOTO PETyJtOBaHHS (DIHAHCOBOIO
pUHKY YKpaiHU CHiJ pO3yMITH B3a€EMOIIOB's3aHy cucTeMy (OpM, METOIIB Ta
IHCTPYMEHTIB BIUIMBY HAa YYacCHUKIB (JIHAHCOBOTO PUHKY 3 METOIO 3a0€3MeUeHHS
€THOCTI Ta CHOPUSITIMBUX YMOB JJii PO3BUTKY U (PyHKI[IOHYBaHHS (PiHAHCOBOTO
PUHKY 3 ypaxyBaHHSM IHTEPECIB CIIOKUBAY1B Ta BUMOT 3aKOHOJIaBCTBA, 110 3arajioM

CIPSIMOBAHO Ha MOJIMIIECHHS 1IHBECTULIMHOTO CTaHy KpaiHi.
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PO3A1JI 2
AHAJII3 MEXAHI3MY AEPKABHOI'O PEI'YJIFOBAHHS
®IHAHCOBOI'O PUHKY HA NTPUKJIAAI AT Kb «[IPUBATBAHK»
2.1. Anani3 ¢pinancoBoro crany AT Kb «IIPUBATBAHK»

JluHaMmika KIIOUOBUX OalaHCOBUX IMOKA3HUKIB baHKy mpoTarom 9 micsiiis
2017 poky cBiguuia Mpo HACTYIHI T€HACHIIII:

a)Ha 31.12.2016 p. bank MaB Biji’eMHUIA BIACHUM KamiTan y cymi -713 MiH.
rpH. S BBaXkaro 1€l MOKa3HUK TEXHIYHUM Yepe3 HASIBHICTh 3HAYHOI MIATBEPAKEHOI
NIATPUMKU Big akuioHepa banky — JlepxkaBu YkpaiHa, ane BiJi’€MHUN BIACHUMN
KammiTas baHky BKa3ye Ha Te, B IKOMY CTaH1 BiH 3HAXOIMBCS I11]] Yac HaI[lOHATI3aIlli.
Cranom Ha 30.09.2017 BnacHuil kamitan banky craHoBuB Bxe 35,06 mipa. rpH.
301IbIICHHS BJIACHOTO KamiTally 3acilyroBy€ Ha IO3UTHBHY OIIHKY Ta CTallo
MOXJIMBUM, 37€01IBIIIOT0, Uepe3 TOTOBHICTh akilioHepa banky — [lepxkaBu Ykpaina
Ha/JaBaTH HOMY TIATPUMKY;

0) xpeauTn Ta aBaHcu kiieHTiB banky 3a 2016 pik Bnamu Ha 76,98% 10
43,583 mupA. TpH., IO MOB’SI3aHO 31 3HAYHUM J10(GOopMYyBaHHSIM baHKOM pe3epBiB.
Haragaro, 1o 3HayHa dYacTMHA HETAaTHMBHO KiacH(PiKOBaHMX KpeauTiB Oyra
3aMillleHa IIHHUMU nanepamu y noptdeni banky Ha npogax y cymi 64,409 mups.
rpH. 3a nepue miBpivys 2017 poky KpeauTu Ta aBaHCH KiIi€HTIB baHKy 3pociu Ha
1,35% no 44,170 mapna. rpH., a 3a 9 micamiB 2017 poky — Ha 9,27% [IpuckopeHHs
30UTbLIEHHS! KPEUTHOI aKTUBHOCTI BaHKy y TpeThOMY KBapTalll TAKOXK 3aCIIyTOBYE
Ha MO3UTUBHY OI[IHKY, OCKUIbKH B)K€ BIIUBAE 1 y MalOyTHHOMY MOK€E MO3UTHUBHO
BIUIMBATH HA HMOTO JI0XOJIH;

B) 3aboproBanicTh banky nepen HBY 3a nepue miBpiuus 2017 poky
sHM3MIach Ha 28,45%, mo 12,912 mupa. rpH, a 3a 9 micsaii Ha 33,44% — Bxe 10
12,012 mupa. rpu. 31 3BiTHOCTI banky 3a 30 uepBHs 2017 poky, sxa Oyna
omyOnikoBaHa Ha caiti HBY, BumnuBae, mo bank mnpocTpouyuB MNOBEpHEHHS

pedinancyBanns HBY. Ilro indopmariro cmig kmacudikyBatu sSK TEXHIYHI il
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banky, crpsMoBaHi Ha 3MEHILIEHHS IOPUIUYHUX PU3HUKIB, OCKUIBKU 32 BUIAAHUM
HBY pedinancyBanHsM € rapaHTii (3000B’Si3aHHs) IIOJ0 IIOTAIICHHS BiJ
MoTIepeTHIX akiionepiB banky.

JluHamika KJIIOUOBHUX OajaHCOBUX MOKa3HHUKIB BaHKy MpoTsrom mepuioro
kBapTaity 2018 poky cBiauniIa Mpo HACTYIHI TEHACHIIII:

a) cranom Ha 31.03.2018 p. Bnacuuii kamitan banky ctanoBus 26,749 mip.
rpH. 3a nepumii kBaptan 2018 poky BinacHui kamitan banky 3pic Ha 4,46%.
30UTbIIIEHHST BJIACHOTO KamiTaly 3acilyroBy€ Ha TO3UTHUBHY OINHKY Ta CTaJo
MO>KJIMBUM, 3/I€0UTBIIIOTO, 3aBISKH TPUOYTKOBIM poO0oTi banky. CTaTyTHHUI KarmiTasn
banky 3a nepummii kBaptan 2018 poky 3anummBcest He3MIHHUM 1 ctaHOBUB 206,06
MJIpJI. TPH;

0) KkpenuTu Ta 3a00proBaHICTh KIIIEHTIB baHKy, 3a BUKIIIOUEHHSIM PE3€PBIB,
3a nepmmi kBapran 2018 poky 3pociu Ha 9,05% no 41,567 mnpa. rpH;

Ha mnouarox 2018 poky 6inst 50% axtuBiB banky Oynu mnpeacTaBieHHI
niHHUMHU nanepamu y popmi OB/III, nepeBakHa yacTUHA SIKHX 3’ IBUIAach y baHky
MIiCJIA HalllOHaI3allll BHACIIOK 3aMIIIEHHSI KPEAUTIB, Kl HE 00CIyroByroThcs. B
Vkpaini OBII, sk nepkaBH1 I[iHHI TanepH, 1IEHTU(DIKYIOTbCA SK aKTUBH 3
HallMEHIIUM CTYIIEHEM PHU3UKY. TOMYy HaBITh 3a HassBHOCTI KPEIUTHOTO MOPTQEs
MOTraHoi SKOCTI, B IIJIOMY SKICTh aKTHBIB baHKy MOXHa BBa)KaTH IIJIKOM
MPUAATHOO, 1100 3a0e3neunTH Moro 0e3nepepBHY poOOTY Ta 33JJ0BOJILHUTH MTOTTUT
3 OOKY KJIIEHTIB Ha JIIKBIJIHICTb.

B) 3ragaemo, 1o 3aboprosanicth AT Kb «[IPUBATBAHK» nepen HBY 3a
nepiue niBpiyust 2017 poxky 3Hu3mnacek Ha 28,45% no 12,912 mupa. rpH, a 3a 9
MmicsiiB — Ha 33,44%, Bxe no 12,012 mupa. rpH. B minomy, 3a pesyiasratamu 2017
poky 3aboproBanicth banky nepen HBY ckoporunacek Ha 31,32%: 3 18,047 mupa.
rpH. 10 12,394 mupa. rpH. Y nepiomy kBapTani 2018 poky 3aboproBaHicts banky
nepen HBY 36inbmmnacs Ha 5,87%. Ha Moio aymMKy, KonmMBaHHS 3a00proBaHOCTI
banky nepen HBY HocuTh mpupoHiii xapaktep. bank MaB 10CTaTHBO JIIKBITHOCTI
JUUISl TIOTAIIeHHs 3a00proBaHOCTI, @ HEOOXIIHICTD 11 MIATPUMKH HOCHJIA TEXHIYHUN

XapakTep, Yepe3 HasBHICTh CYJI0BUX CIIOPIB i3 KOJHUIIHIMU BiacHuKamMu.[32]
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Taomurg 2.1

OcHogHi 0anancoBi nokazunku AT Kb «IIPUBATBAHK», MJIH. rpH.,

%, IL.II.
[Toxa3auku 31.03.2018 31.12.2017 Temn
MJTH. TPH. % MJIH. TPH. % | 3pocTaHHS
, %
1 2 3 4 5 6
3a00proBaHiCTh
13122 5,12% 12394 4,78% 5,87%
nepen HBY
3a00proBaHICTh
nepes baHKamMu
) 105 0,04% 234 0,09% -55,13%
Ta ()iIHAHCOBUMH
oprasi3zaiisiMmu
K .. 206973 80,82% 208566 80,51% -0,76%
OILITH KJII€HTIB
3000B's13aHH
229351 89,56% 233454 90,12% -1,76%
BCHOTO
CraryTHui
, 206060 80,46% 206060 79,54% 0,00%
Kamitana OaHKy
BiacHuii kamiTtain
26749 10,44% 25608 9,88% 4,46%
O0aHKy
['0TIBKOBI KOIITH
Ta iX
€KBIBAJICHTH Ta 19501 7,61% 19697 7,60% -1,00%
000B’SI3KOBI
pe3epBH
Komtu B 1HIIIMX
9625 3,76% 7937 3,06% 21,27%
OaHKax
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[Tponorxenus tadm. 2.1

1

5

6

diHnaHCOBI
aKTHUBH, 110
00JIIKOBYIOTBCS
3a
CTIPaBEeIJTMBOIO
BapTICTIO Yepe3
puOyTOK 200

30MUTOK

85580

33,42%

34435

13,29%

148,53%

[inni manepw,
K1
0OJIIKOBYIOTBCS
3a
CIPaBeIMBOIO
BapTICTIO Yepe3
IHIIMN CYKYTTHHM

JIOX1Q

56051

21,89%

90224

34,83%

-37,88%

Kpennutu ta
3a00proBaHICTh

KJIIEHTIB

41567

16,23%

38118

14,71%

9,05%

[{inH1 nanepwu,
AK1
OOJIIKOBYIOThCS
3a
aMOPTHU30BaHOIO

co01BapTICTIO

17795

6,95%

39175

15,12%

-54,58%

[Hun ¢inancosi

AdKTHUBH

9750

3,81%

11483

4,43%

-15,09%
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[Tponorxenus tadm. 2.1

1 2 3 4 5 6
[HI11 aKTHBH 16231 6,34% 17992 6,95% -9,79%
AXKTHBHU BCHLOT'O 256100 100,00% 259062 100,00% -1,14%

HopmartuB perynaruBaoro kamitanmy AT «[IPUBATBAHK» cranom Ha

02.10.2017 p. ckinar 20,293 mip. rpH. MpU TPAaHUYHOMY 3HAUY€HH1, BCTAHOBJICHOMY

HBY, y po3mipi 200 mun. rpH. [lorounuii po3mip H1 banky Bkasye Ha Toii ¢axr,

mo AT Kb «IIPUBATBAHK» noBuicTio Bukonye HoBi Bumora HBY no H1 ta mae

Jy’Ke BEJIMKUN 3arac mo oMy HopMatuBy. MIMOBIpHICTh HeBHUKOHaHHS bankom

[bOI0 HOPMATUBY HANOIMKUUM YacOM JIOPIBHIOE HYJIIO.
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Puc. 2.1. Junamika H2 AT Kb «IIPUBATBAHK» 3a nepi 11 micsitis 2017
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Cranom Ha 01.01.2017p. HOpMATHUB aJI€KBATHOCTI PETYJATUBHOIO KaIiTaTy
banky ckmanas 2,10%, ane 3rogom bank Oyno mokamitamizoBano 1 Ha 01.03.2017
poky H2 banky cknagas Bxe 10,43%. 3a mincymkamu 9 wmicsmis 2017 poxy H2
banky nocsr 17,85%, a na 01.12.2017 Bxe ckianas 17,89%.

B wminmomy, mpotarom mepiony anamizy auHamika H2 banky Oyna
HECTaOUIBHOIO 1, SIK TPOTHO3YBAJIOCh, pPIBEHB 3a0e3meueHocTi banky peryiasTHBHUM
KariTajoM CIIOYaTKy 3aJie’kaB BiJ 30BHIIIHLOI MIJATPUMKH akijioHepa banky —
nepkaBu Ykpaina. Akmionep cBoedacHo HanmaBaB kamitan AT «ITIPUBATBAHK»,
HE JIOMyCKaro4yu Ae(IIUTy KaliTally MpOTArOM TPUBAJIOro vacy. 3a mepum 11
micauiB 2017 poxy H2 banky konuBaBcs y Mexax, k1 go3BosieHl HBY, ane Huxye
BCTaHOBJIeHOro HopMaTuBy. Hanpukinui smunas 2017 poxky H2 banky nepeBunius
16% 1 nani H2 banky npoeMOHCTpyBaB T€HJIEHIIIIO 10 3pocTanHs 10 17,89%.

bank mniaTpuMyBaB ayXe XOpOUIMI 3amac HOPMATHUBIB JIIKBITHOCTI.
Hopmatusu HS Ta H6 banky Ha 01.07.2017 p. nepeBuiiyBaiu He TIJIbKU TPaHUYHI
3HaueHHA, BcTaHoBieHi HBY, ane i cepenHi 3HaYeHHS LMX HOPMATHUBIB IO
OaHkIBCBbKIN cuctemi Ykpainu. Y rpyaesb 2017 poxky AT Kb «IIPUBATBAHK»
YBIMIIIOB 3 TaKUMHU 3HaueHHIMH HopMmatuBiB: H4 — 42.2%, H5 — 168,79%, H6 —
98,43%. Otxe, bank OyB ayxe 100pe 3a0e3neyeHui JiKBITHICTIO.

Hopwmatus perynstuBnoro kamitany AT Kb «[IPUBATBAHK» cranom Ha
01.06.2018 p. cknas 20,484 mipa. TpH. IPY TPAHUYHOMY 3HAYEHH1, BCTAHOBIICHOMY
HBY, y po3mipi 200 miaH. rpH. [loTounuii po3mip H1 banky Bka3ye Ha Toi (hakT,
mo AT Kb «[TPUBATBAHK» noBHicTio Bukonye Bumoru HBY no posmipy H1 Ta
Mae JTy’Ke BeJTMKUH 3amac Mo 1[bOMY HOPMaTHBY.

Cranom Ha 01.06.2018p. HOpMATUB aJIEeKBATHOCTI PETYJATUBHOIO KaiTaTy
bauky cknagas 18,64%. Ha npoTs3i maiike poky bank He nopyurysas H2. binbie
TOTO, 3a JIutieHb 2017 poky bank 1o6uBcst noctynoBoro 30uibiieHHs H2, paktunyno

Ha 01.06.2018 p. chopmysasmu 3anac mo H2 y po3mipi 8,64 ..
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Tabmuis 2.2

OcHoBHi HopmaTuBu AT Kb «IIPUBATBAHK», MutH. rpH., %, 1.1

Iloka3zHuk

Hopmatushe

3HAa4YCHHA

01.04.2018

01.01.2018

1

Hopwmatus
aJICKBaTHOCTI
PETYJIATUBHOIO

kamitany (H2)

>10%

16,49%

19,24%

Hopmarus
MUTTEBOIL

nikBinHocTi (H4)

>20%

56,95%

35,92%

Hopmarus
IMOTOYHO1

nikBigHOCTI (HS)

>40%

103,11%

145,94%

Hopwmarus
KOPOTKOCTPOKOBOI

nikBigHOCTI (H6)

>60%

92,87%

96,61%

Hopwmarus
MaKCUMaJIbHOTO
po3Mipy
KpPEAUTHOTO
PU3HUKY Ha OJTHOTO

koHTparenTta (H7)

<25%

20,19%

4,86%

Hopwmarus
BEJIMKHX
KPEAUTHUX

pusukiB (HS)

<800%

184,23%

0,00%
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Hopwmatusu nikBinnocti AT Kb «ITPUBATBAHK)» 3a nepion 3 01.01.2018
o 01.04.2018 mpoieMOHCTPYBaJIM TaKy JUHAMIKY:

- HOpMaTUB MUTTEBOI JikBiTHOCTI (H4) 30ubmmuBcs 3 32,47% no 35,92%;

-HOpMaTuB oTo4HO1 TikBigHOCTI (HS) 3MenmuBes 3 155,54% mo 145,94%,

- HOpMaTHB KOPOTKOCTPOKOBOi JikBigHOCTI (H6) 3menmmuBes 3 99,76% no
96,61%.

Ha moro nymky, bank OyB myxe moOpe 3a0e3leueHU peryIsTUBHUM
kamiTasioM. KpiM TOro, mo3WTWBHHUI IUIMB HAa KPEAUTHUM pU3UMK camoro banky
3a0e31euyBaBcsl BUCOKUM PIBHEM 30BHINIHBOI MIATPUMKH BiJ] HOro akuioHepa —
HepxxaBu Ykpaina B 0co01 MinictepcTBa DiHaHCIB YKpaiHu, K€ BKE HE OJJUH pa3
JIEMOHCTPYBAJIO.

Takum uymHOM, BaHK miATpUMYBaB JyX€ XOpPOUIMI 3amac HOPMaTHUBIB
mikBigHocTi. Hopmatuu HS Tta H6 banky nHa 01.04.2018 p. mepeBuiyBaau He
TUIbBKM TpPaHWYHI 3HA4YeHHS, BcTaHOBJeHI HBY, ane i cepenHi 3HaueHHS HMX
HOPMATHBIB 110 OaHKIBCHKIM cuctemi Ykpainu. Kpim Toro, cranom Ha 01.06.2018 p.
bank MaB HacTynmHl 3Ha4eHHST HOpMaTuBiB JikBigHOocTi: H4 — 34,24%, HS5 —
146,66%, H6 — 98,74%. Otxe, bank OyB myxe qo0pe 3a0e3nedeHuid JIKBITHICTIO
npotsarom 2017 poky 1 nepmmx sty micsaii 2018 poky.

Jloxoau Ta BUAATKU

3a 12 micsauiB 2017 poky AT Kb «ITPUBATBAHK» orpumMas 30UTOK y cymi
22,966 mapa. TpH., 30uTKOBa poboTa baHKy BHHUKIIA B OCHOBHOMY uUepe3 3Ha4Hi
BIJIpaXyBaHHS B PE3€pPBU 3a AKTUBAMHM, 11O CPOPMOBAHI 10 Hal[loOHam3amii. Y
nepimomMy kBaptani 2018 poky npuOyrtok banky 30ubmuBes 1o 3,654 mipa. rpH.
Takox cii BIAMITATH Psifl TO3UTUBHUX TEHIEHI(IHN, K1 BKA3YIOTh HAa BITHOBJICHHS
reHepailii HUIM OCHOBHUX cTaTel JoXoAiB y nepiiomy kBaptaii 2018 poky:

-301IBIIIEHHS YUCTOTO MPOIIEHTHOTO Joxo0ay Ha 452,74%;

-301IBIIIEHHS YUCTOTO KOMICIHHOTO oxoay Ha 44,62%.

AT Kb «ITPUBATBAHK» uepe3 macmitabu CBO€I AiSTILHOCTI MPOJOBKYE

3aJMIIIATUCh CTpaTeriyHuM iHTepecoM JlepxkaBu Ykpaina. YdacTh nepkaBu y



53

kamitani AT Kb «IIPUBATBAHK» 3abesneduye OCHOBY g CTaOlJIbHOTO
(GYHKI[IOHYBaHHS BITYM3HAHOT OAHKIBCHKOI CHCTEMHU.

AmHaini3 CyJ0BUX CIIOpIB, K1 TPUBAIOTh HABKOJIO MPOLIETYypH HaIllOHaI3alli
AT Kb «ITPUBATBAHK», nokasye, 1110 y OUIbIIOCT] BUTIAKIB OCHOBHI MpETeH311
MO3MBAYIB CTOCYIOTHCSI TIPOLICyPH HAITIOHAJI3AIl Ta BU3HAHHS KOJIa TMOB'SI3aHUX
oci0. Sk 1 panime, MOXHa JONMYCTUTH, IO YaCTHHA CYJAOBUX CIIOPIB MOXYTh
CTBOPUTU JIOJATKOBE HaBaHTa)XeHHS Ha 3000B's3aHHA banky, ane bank wmae
JOCTaTHBO JIKBIIHUX KOWITIB Ta TapaHTOBAaHy IMiJATBEPIKEHY Ha MPaKTHUII
HIATPUMKY BiJl aKilioHepa JUisl TOTO, I[00 BKa3aHl PU3MKW HE BIUIMBAIU Ha HOTO
JOBTOCTPOKOBHUI KpeIUTHUH perdTHHT.[31]

JloBroctpokoBui kpeautHui pevutuHr AT Kb «IIPUBATBAHK» 3a
HAI[lIOHATBHOIO IKaNo Oyio mpucBoeHo 29 rpymnus 2016 poky, Bxke micis
HanioHami3auli. [Ipouec Hamionanizamii banky npoimoB 13 MIHIMYMOM BTpaT s
Woro kiieHTiB. HaBiTh Jomyckaroud HasBHICTh CYJOBHX CIOpIB 3 OOKy THX
KpenutopiB baHKy, sKi MOTpamuiv IiJi HOpPMAaTUBHE BHU3HAYEHHS '"MOB'S3aHHI
ocobun", ane GakT HaIBHOCTI TAKUX CIIOPIB HE HECE MPSMOI0 BILUIMBY Ha KPEAUTHHIMA
pusuk banky.

Takum yunom, AT Kb «ITPUBATBAHK» O0yB nyxe nodpe 3abe3nedeHuii
PEryJATHBHUM KaIliTaJloM Ta JIKBIJHICTIO, MaB BHCOKHU PIBEHb 30BHINIHBOI
MNIATPUMKK Bij akiioHnepa B ocoOi JlepxaBu VYkpaina, 1 3 nunua 2017 poky
3a0e31neuyBaB MOKa30Be 3pOCTaHHS aJIEKBaTHOCTI PErYyJISITUBHOTO KamiTany baHky.
VY nepmomy kBaptam 2018 poky baHk He TUIbKM TEpEeMIIOB A0 MPUOYTKOBOI
JISITBHOCTI, a 1 3a0€31e4YuB 301IbIIEHHS KITIOUOBUX cTaTei 10x0aiB. [IpogoBkeHHs
BUSIBJICHUX MO3UTUBHUX TEHACHIINA Y Ipyromy Ta TpeThomy kBapTani 2018 poky
MOXKYTh NPHU3BECTH [0 TMOKPAIICHHS OBIOCTPOKOBOTO KPEIUTHOTO PEUTHUHTY

baHky 3a HaI[lOHAJIBHOIO LIKAJIOKO.
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2.1.1. Anani3 aktuBy Ta nacuBy AT Kb «IIpuBarbank»

VY agumomHii poOoTi Oynae mpoBeneHu (iHAHCOBUM aHali3 HAa OCHOBI
nanux 3 6anancy AT Kb «IIpuBarbanky» 3a 701oMoror po3paxyHKiB BiAMOBIIHUX
Koe(]iIli€HTIB Ta MOKA3HUKIB JJIS1 TOTO, 11100 MO0AYUTH K OaHK peadiiTyBaBCs MiCIIs
€KOHOMIYHOI KpHU3M 1 SK BOHA BIUIMHYJIa Ha HOTO [ISUIBHICTh. AHami3 Oyje
MIPOBEICHO, BUKOPUCTOBYIOUHN JaH1 OCHOBHUX piuyHUX (HOpM 3BITHOCTI (OagaHC, 3BIT
npo GiHAHCOBI PE3yJabTATH Ta X BUKOPUCTAHHS, 3BIT PO PyX I'POLIOBHX KOIITIB).

AT Kb «IIPUBATBAHK» € yHiBepcaJilbHUM OaHKOM - BIH HaJla€ MOBHUUN
CHEKTP HASIBHUX HA BITUYM3HSIHOMY PHHKY OaHKIBCBKHX HOCIYT 3 00OCIIyTOBYBaHHSI
KOPHOPAaTUBHUX Ta 1HAUBIIYalbHUX KIIIEHTIB, a CaMe:

- 3M1ICHIOE JENMO3UTAPHY MiSUIBHICTh 1 AISUIBHICTH 3 BEACHHS PEECTPIB
BJIACHHKIB IMEHHHX I[IHHUX ITariepiB;

- omeparlii 3 BaIIOTHUMU I[IHHOCTSIMU;

- €MICisl BJaCHUX LIIHHUX MaIepiB;

- IpUHWMaHHA BKJIQ1B (JICTIO3UTIB) Bl FOPUAMYHUX 1 (PI3UUHUX 0Ci0;

- BIIKPUTTS Ta BEJIEHHA TMOTOYHMX PpAXYHKIB KIIE€HTIB 1 OaHKIB-
KOPECIOHJICHTIB, y TOMY YHCII TIEpeKa3 TPOIIOBUX KOINTIB 3 IUX PaxyHKIB 3a
JIOTIOMOT'OI0 TUIATIKHUX 1HCTPYMEHTIB Ta 3apaxyBaHHS KOIITIB HA HUX;

- BHUIOYCK OaHKIBCBKMX IUIaTDKHUX KapTOK 1 3M1MCHEHHS omepamii 3
BUKOPUCTAHHSM IIUX KapTOK;

- HaJIJaHHS KOHCYJIBTALIIHUX Ta 1HQOPMAIIHHUX MOCTYT 00 0aHKIBCHKUX
oreparliii Ta iHmI.

®inancoBuil aHami3 OaHKy OyJe MNpPOBEIEHUI 3a JOMOMOIOI0 METOAY
TOPU30HTAJIBHOIO aHali3y OallaHcy Ta po3paxyHKy OCHOBHHUX (DIHAaHCOBUX
noka3HukiB. L{g giarHocTrka piHAaHCOBOTO CTaHy KOMEPIIIHOTO OaHKy mepeadadae
eKCIIPEC-OIiIHKY 32 JONMOMOTOI0 HHU3KM aHANTHYHMX KoedimienTi. Ix
BUKOPHUCTaHHS HE CTBOPIOE JOJIATKOBOI 1H(OopMallii, a J03BOJISIE YIIIBHUTHA HAsSIBHY

1 BU3HAQUMTH JESKI BaromMi CIIBBIIHOIICHHS, IPOMO3MINI Ta XapaKTCPHUCTHUKH.
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3arajioM OLIBIIICT METOJMK €KCIpec-aHali3y B CHUCTEMi PaHHBOI J1arHOCTHKU
OyAy€eTbCsl Ha BHUKOPUCTAHHI TPYIN IMMOKA3HUKIB, IO CHOBINIAIOTH MPO IUIOBY
aKTUBHICTh 0aHKy, MOT0 HAAIMHICTH Ta JIKBIAHICTH 1 MpUOYTKOBiCTh. [loka3HUKH
JKBITHOCTI PO3KPHUBAIOTh 3/IaTHICTh 3aXHUIATH IHTEPECH BKJIATHUKIB, KIIEHTIB Ta
aKIlOHEepIB, CBO€YACHO BUKOHYBaTH B3ATI (IHAHCOBI 3000B'I3aHHA TOIIO.
[IpuOyTKOBICTh CUTHAJII3YE PO CIPOMOKHICTh OAHKY MOKPUBATH BTPATH 1 30UTKHU
3a (pIHAHCOBUMH PHU3MKAMHM Ta T'€HEPYBAaTH HOBI I[IHHOCTI, IO 3aJ0BOJIBHSIOTH
1HTEepeCH aKIiOHEPiB 1 T03BOJIIOTH PO3BUBATH OaHKIBCHKHI Oi3HEC. [24]
AxtuBu banky cranom 3a 2015-2017 poku npeacrapieHi y Tadmauii 2.3.
Tabnuns 2.3

JAunamika 3a crarrsimu akTuBy 0aHKy IIAT Kb IIpuBarbanky,

THUC.TPH.
Psinok | HalimenyBanus basucHi
CTaTTI TEeMIIU
pocty,%
7
1 2 3 4 5 0 8

2015 p. 2016 p. 2017p. 2015p. | 2016p. | 2017p

1 I'pomrosi xomru | 8 426 371 9 251 245 19 725932 | 100,0 109,79 | 2341
Ta ix
€KBIBaJIEHTH

2 Toprosi minHi 551 512 105 429 84 401 100,0 19,12 15,3
nanepu

3 [ami ¢inancosi | - - - - - -
AKTHBH, 110
00JIIKOBYIOTHCS
3a
CIpaBeINBOIO
BapTICTIO 3
BU3HAHHSAM
pesynbTary
HEPEOLIHKN Y
¢binancOBHX
pesynbpTaTax

4 Komru B immmx | 2 194 230 5185 787 1317049 | 100,0 236,34 | 60,02
OaHKax
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[TponorxenHs tad. 2.3

2

3

4

5

6

7

8

Kpenutu Ta
3a00proBaHiCTh
KITI€EHTIB

65 825 103

61 615075

85 385 307

100,0

93,60

129,72

L{inHi manepu B
noptder 6aHKy
Ha IpOJax

170514

59 457

83 498

100,0

34,87

48,97

LinHi manepu B
noptder 6aHKy
JI0 TIOTaIlICHHS

258 159

371683

708 257

100,0

143,97

274,35

[uBecTuii B
acoliiioBati Ta
JOYipHi
KOMIIaHii

555 650

795 688

1025 367

100,0

143,2

184,53

[uBecTumitina
HEPYXOMICTh

10

Jlebitopcbka
3a00proBaHiCTh

181

188

188

100,0

96,28

100,0

11

Bincrpouennii
MOIAaTKOBUH
aKTUB

32 461

30 266

2681

100,0

93,24

8,26

12

I'ynBin

13

OcHoBHI 3acobu
Ta
HeMartepiaibHi
aKTHBU

1465775

1312 364

1801 944

100,0

89,53

122,93

14

[ami ¢inancoBi
AKTHUBH

498 592

7163 047

3102 607

100,0

1436,65

622,27

15

[H111 aKTUBH

137 471

132 041

159 457

100,0

96,05

115,99

16

JloBrocTpoxosi
AKTHUBH,
NpU3HAYEH] IS
pOJaXy, Ta
aKTHBU TPyNU
BUOYTTA

49 446

43 861

40534

100,0

88,70

81,98
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[Tponossxenns Tabdm. 2.3

1 2 3 4 5 6 7 8

17 VYeboro aktusis | 80 165465 | 86 066 131 | 113 437 100,0 107,36
222

Sk 6aunmo 3 HaBezeHOT TabMIIl, 3arajibHa cyMa akTuBiB banky 3a 2017 p.
nopiBHAHO 3 2016p. 36inbmmnacy Ha 27 371 091 Ttuc. rpu. (31,80%). 3aranbha
CTPYKTypa akTUBIB BaHKy CBIIUUTH MPO BHBAXKEHE CTaBJICHHS baHKy 10 SIKOCTI
cBOiX akTuBiB. Takuil miaxig no3Boisie banky e(pekTUBHO ympaBisiTH HUMH Ta
JOCATaTH MO3UTUBHOTO PE3YJIbTATy 32 KOKHOIO aKTUBHOIO OIepalli€ro. YIpaBiliHHSA
aKTUBaMH BHUpIIIYyBaJIO MpoOjeMy mNpuOyTKOBOCTI, JOTPUMAHHS HOPMATHUBIB
JIKBIAHOCTI Ta KOHTPOJIIO TpUTaMaHHUX baHKy pu3ukiB. Po3kputTs iHpopMaii 3a
BUJIaMU aKTUBIB Yy (IHAHCOBIM 3BITHOCTI baHKy BiANOBiZae BHUMOTraM
HamionanpbHoro ©OaHKy VYKpaiHM Ta HaIllOHAJIBHUX TOJIOXKEHb (CTaHIapTIB)
OyXTrajTepCchbKOro 00JiKy.

[Ipotsirom 2015-2017 pokiB, y 3B'SI3Ky 3 HETaTUBHUMU HACIIIKAMU TTICIIS
BITMBY (p1HAHCOBO-EKOHOMIYHOI KpU3H Ha OaHKIBCBKY cUCTeMy YKpainu, bank, 3
METOI0 3MEHUICHHsSI IIbOr0 BIUIMBY MpH YIpaBIiHHI aKTUBaMU Ta I1aCHBAMH,
KepyBaBCsl OOMEXEHHSIMH Ta 3alpOBA/KyBaB JOJATKOBI 3aX0I1 AJis 3a0e3meueHHs
cTabu1bHOCTI poO0TH baHKy Ta 3aXHCTY IHTEPECIB BKJIAJHUKIB Ta IHIINUX KPEIUTOPIB
3rigHo BUMor HarionansHOro 6aHKy YKpaiHu.

[Ilo6 mnpoaHami3oBaTU MAOXIAHICTH AKTHUBIB, pO3paxyeMo Koe]ilieHT

noximHocTi (Kyoy):

K ox = JlOXi1H1 aKTUBH/AKTHBHU,BCHOTO ; (2.1)

Krox2015= 8 426 371+551 512+65 825 103+2 194 230/80 165 465=0,96;
Krox2016=9 251 245+105 429+61 615 075+5 185 787/86 066 131=0,88;
Krox2017 =19 725 932+84 401+85 385 307+1 317 049/113 437 222= 0,94,
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Koedimient noxinnocti 3a 201 7p. mopiBHsHO 3 2016p., 301bmmuBcs Ha 0,06,
(Tak sk y 2017p. 30umpIIMIACA CyMa TPOLIOBHX KOIITIB, a TaKOX 301IbIINIIACS
KUIBKICTh HAJaHUX KpeauTiB) 1 crtaHoBUTH 0,94, 1O CBIMYUTH PO BUCOKY
JIOX1THICTh aKTUBIB OaHKY.
[TacuBu banky 3a ctanom Ha kiHenbs AHs 31 rpynns 2017 poky HagaHi y
tabmuin 2.4.
Tabomui 2.4

Junamika 3a crarramu nacusiB 0anky IIAT Kb [Ipusarbanky,

TUC.TPH.
Ne | Ha3Ba crareit Abcomotae | basucHi
3HAUEHHS, | TEMIH
TPH. pocty,%
1 2 3 4 5 6 7 8
2015 p. 2016 p. 2017p . 2015 p. | 2016 2017p.
p.
1 | Craryruwmii kanitan | 5684 882 | 7810866 | 8860202 |100,0 137,39 | 155,86
2 | Heposnoainenuit 1863448 |1142981 | 1499979 | 100,0 61,34 | 80,49
npuOyTOK
3 | PesepsHi Ta inmni 647 353 1316 872 | 1519787 | 100,0 203,42 | 234,77
doHM OaHKy
4 | Ycboro BIacHOTO 8195683 | 10270 11879 968 | 100,0 125,32 | 144,95
KariTajay Ta YacTKa 719
MEHIIOCT1
5 | Komrru 6aHkiB 9868363 | 11379 14 559 100,0 115,32 | 127,94
815 473
6 | Komrru kiieHTiB 52 843 389 | 49835 75182 100,0 94,3 142,27
285 793
7 | Boprosi miHHi 1799471 | 1290849 |557922 100,0 71,73 | 31,00
narepH, eMiTOBaHi
O6aHKOM
8 | Inmi 3amydeni 4816814 4123045 | 5742776 |100,0 86,0 139,28
KOIITH
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[Iponosxenns taodu. 2.4

2

6

7

8

3000B'13aHHS 111010
MMOTOYHOTO MOJIATKY
Ha prOyTOK

15 606

9210

35634

100,0

59,02

228,34

10

Biacrpoueni
IMOJATKOBI1
3000B's13aHHS

39 640

72127

140 745

100,0

181,86

355,06

11

Pe3epBu 3a
3000B'sI3aHHSAMU

329 994

114729

83 602

100,0

34,77

25,33

12

[Hmmi ¢ginancoBi
3000B'sI3aHHS

779 060

7 488 368

3771028

100,0

961,21

48,40

13

TH11i 3000B'93aHH

177 689

182 106

248 004

100,0

102,49

136,18

14

CybopauHoBanuit
oopr

1299 756

1299 878

1235277

100,0

100,01

95,03

15

3000B'13aHH, 1110
MOB'sI3aHi 3
JIOBIOCTP.aKTUBaMH,
MPU3HAYCHUMH JITIS
IpoJaxy (4u
rpynamu BUOYTTSI)

Hani Tabmuri 2.4 3acBiquyroTh, mo O6ank [IAT Kb IIpuBarbank y 2016 Ta

2017pp.. BUpIlIyBaB CTPATETIUHI MUTAHHS MOAAIBIIOTO PO3BUTKY. Y CKJaIl

BIacHOTO Kamitany y 2016p. HaitxkBasiiie 3poctaB CtaryTHu# KamiTtan Ta Pe3epBHi

dbonan OaHKIB.

Takox myke 3HAYMMUMHU [0 y TPUBHI, IO y BiJICOTKOBOMY BiTHOIIICHI

BIJIIrPArOTh KOIITH KJIi€HTIB 32 2017 pik 1 y TPUBHEBOMY €KBIBAJICHTI CTAHOBIISATD -

75 182 793 tuc. rpH.

JIy1st HAOYHOCTI CTPYKTypa MacuBy MpuBeaeHa rpadiuno(puc.2.1)
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Puc.2.1 Crpykrypa nacuBy ITAT Kb [IpuBarbanky 3a 2017 p.

60

Ak 6aunMo 3 HaBeJIEHO1 AlarpaMu, OUIbIIY YaCTKY NacUBY OaHKY 3aliMaroTh

KOIIITH KITI€HTIB, a came 74,02% Tta xomTu 6aHkiB - 14,33%.
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V¥ 2017 poui BiaOynoch 301IbLIEHHS CyM 3000B's13aHb Ha 25 761 842 Tuc.
rpH. opiBHsAHO 3 2016 p.(33,99%).
Haouno qunamiky HapomeHHs CTaTyTHOTO KamiTaxy po3KpuBae puc.2.2

10 000 000

8860 202

9 000 000

7 810 866

8000 000

7 000 000

6 000 000 5684 882

5000 000

4 000 000

3000 000

2000 000

1000 000

CTaTyTHWUI Kanitan

m 2015 m2016 m2017

Puc.2.2 Tunamika po3mipy CTaTyTHOTO KamiTaty

Sk BUAHO 3 HaBeNCHWX JaHWX, HaWakTuBHIME CTaTyTHUN KarmiTas
MONOBHIOBABCS KommTamu sk B 2016p., Tak 1 B 2017p. Bin 3pic 3 5 684 882rpH. Ha
2015p. mo 7 810 866 rpH. Ha 2016p. i gocar 8 860 202 rpu. Ha 2017p.(3pic Ha
155,86% mopiBusiHo 3 2015p.). OcHoBHUM mxepenoMm komTiB (ouay B 2015-
2017pp. ctana emicis akuii 6aHKy Ta OOproBUX LIHHUX MaMNepiB.

Otpumanuii npuOyTOK BiJg MpoBeneHOi  (PIHAHCOBO-TOCIOAAPCHKOI
nismpHOCTI mopiBHsAHO 3 2016p. cknaB - 61,34%, a Ha 2017 p. - 80,49%. Otxe,
npuOyTKOBICTh (DIHAHCOBOIO-TOCMOAAPCHKOI JisIbHOCTI 6aHKy y 2017p. pi3ko
3pocna Ha 19,15% nopiBHsHO 3 TIoniepeHIM pokom[26].

Po3paxyHOK €eKOHOMIYHMX HOPMATHUBIB PETYJIIOBAHHS IISJIBHOCTI OaHKY:

a) peryJIATUBHHIA KaImiTa:



62

H12015 =6 089 555+2 147 357-565 132=7 671 780 (TrC.TpH).;

H12016 =7 944 566+1 655 490 - 797 521= 8 802 535(tuc.rpn);

H12017=9 956 456+2 632 863-1 027 194=11 562 125(tuc.rpn);

Po3mip perynstuBHoro kamitany banky ctaHom Ha KiHeub JHS 31 rpyaHs
2017 poxy B nopiBHsiHHI 3 2016 pokom 301nbIHBCs Ha 2 759 689T1uC. IpH., TOMY 110
30uTbIIMBCA  OcHOBHMM  KamiTan(31,35%: 301IbleHHST CTAaTyTHOTO — KariTairy
MOPIBHSHO 3 MUHYJUM pokoM Ha 1 049 3361uc.rpH, 30UIbIIMIMCS pe3epBHI HOHIU
Ha 48 653 Thc.rpH.)) 1 ckmamae 11 562 125 Tuc. TpH., KU € TOCTaTHIM IS
BUKOHAHHS HOPMATUBHUX Ta JileH31iMHUX BUMOT HarioHaiasHOro 0aHky YKpaiHu,
JUTSL 31MCHEHHS ICHYI0YOT0 00CATY Ooreparii.

0) HOpMAaTHB aJIeKBATHOCTI PETYJSATHBHOI'O KaIliTaly PO3PaxOBYETHCS 3a
TaKo (popMyoro:

H22015 =7 671 780/75 509 645,67*100%=10,16;

H22016=880256/7 667 735,192*100%=11,48;

H22017 =11 562 125/103 417 933,8 *¥100%=11,18;

Tabnuns 2.5

JocTaTHicTh pe3epBiB Ta kanmitaixy banky

Hazsga crareii YMoBHI Cranom Cranom Cranom | HopmartuBHe
no3HaueHHs | 3a 2015p. | 3a2016p. | 3a2017p. | 3HaUEHHS

PiBensn H2 10,16 11,48 11,18 HE MEHIIIE
aJIEKBaTHOCTI 10%
PEryJIATHBHOTO
KariTany
banky

PiBeHb a/eKBaTHOCTI PETYJISTUBHOTO KalliTaly MOPIBHSAHO 3 MHUHYJIUM
MepiogoM 3MEHIIUBCS, Tak K 30uIbliniauca aktuBu. Tak sk H2 2017 11,88 1
nopiBHIOE 17 %, Mo>kHa 3pOOUTH BUCHOBOK, 1110 OAHK JOCTAaTHHO KaIliTali30BaHUM 1

He MOTpeOye BTpy4YaHHs 30BHIMIHIX CETMEHTIB.
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HaouHo piBeHb afeKBAaTHOCTI PEryJATHBHOIO KamiTany OaHKy pO3KpPHBAE

puc.2.3.

HassaHue gnarpammbl

12,00%

11,48%

11,50%

11,18%

11,00%

10,50%

10,16%

10,00%

9,50%
H2

m 2015 w2016 m2017

Puc.2.3 PiBens gocTaTHOCTI pe3epBiB Ta Kamitany banky

o6 neranpHimIe BHUSBUTH AOCTAaTHICTH KamiTalmy OaHKy, poO3paxyeMo
JOJaTKOBUM TMOKa3HUK JOCTAaTHOCTI Kamitaly (pEeKOMEHJOBaHI 3HA4YCHHS

3HaxoAAThes y Mexax 0,15-0,20):

K1 = Kamiran/ITacuB BChoro; (2.2)

K12015 =5 684 882+8 195 683/80 165 465= 0,17,

K12016 =7 810 866+10 270 719/86 066 131=0,21;

K12017 =8 860 202+ 11 879 968/113 437 222=0,18.

OTxe, nocTaTHicTh Kamitany 3a 2017p. BiAMOB11a€ HOPMI, ajie€ B MOPIBHSAHHI
3 2016p. 11eii MoKa3HUK 3HU3UBCA, TOMY 1110 30UIBLIMINCS 3000B's13aHHS OAHKY.

Yuctuit npubytok banky 3a 2017 pik ckiaB 1 370 180 Tuc. rpH.
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Po3paxyeMo 11e OJWH MOKa3HUK - MYJBTUIUIIKATOP KamiTaly, SKUH

XapaKTepu3ye piBEHb MOKPUTTS aKTUBIB 32 PaXyHOK aKI[IOHEPHOTO KariTamy.

M = AxtuBu 6asKy/CTaTyTHUH KamiTa; (2.3)

M 2015 =80 165 465/5 684 882=14,10;

M2016 =86 066 131 /7 810 866=11,02;

M2017 =113 437 222/8 860 202=12,80;

VY 2017p. MyAbTUIUTIKATOP KamiTaly B OPIBHSAHHI 31 3HAUEHHSIM MOKa3HUKA
y 2016 p. 3pic Ha 1,78, 12,80% < 15%, oTxe pu3uUK BTpaT HE € 3HAYHUM,SIKHUM
MOKa3ye, 1110 PiBEHb €(DEKTUBHOCTI YIPABIIIHHS peCcypcaMt € e(heKTUBHUM.

[Ilo cTocyeTbes pesepBHOro GoHmy OaHKy, TO BiH popmyeTbesi bankom y
BIIMOBIJHOCTI /10 CTaTyTy Ta YMHHOTO 3aKOHOJABCTBa. Pe3epBu mij BTpaTu 3a
AKTUBHUMHU OIEpaIiIMUA € JOCTATHIMU 1 MMOKPUBAIOTH MOKJIUBI 30UTKH, 32 2017p.
pe3epBHU KamiTana 0aHKy cTaHOBUTH - 1 519 787 tuc.rpH, mo Ha 202 915 Tuc. rpH.
O1JIbIlIE MUHYJIOTO MTOKa3HUKA.

Crpykrypa KamiTaiy, 0 CKJIajlach Ha KiHEellb 3BITHOIO POKY HE MICTHUTh
O3HaK 3arpo3u (piHaHCOBOI cTiMKOCTI. PO3KpUTTS 1H(MOpMaIii PO BIACHUNA KamiTal
Ta 4YUCTHM mNpuOyTOK, y (QiHaHCOBINA 3BiTHOCTI baHKy, BiAnOBiga€ BUMOTram
HarmionanpHoro Oanky VYKpaiHW Ta HalllOHAIBHUX TOJIOKEHb (CTaHIAPTIB)
OyXrajaTepchbKOoro o0iKy.

OTtxe, 3 BUIIE TPUBEACHOTO aHATI3y, MOKHA 3pOOUTH HACTYITHI BUCHOBKH,
io:

a) npuHUMNU (OPMYBAHHS pE3EpBIB Ta PEryJsATUBHUM  KamiTail
BIJIMOBIIaI0Th HOPMATUBHUM BuMoraM HartionansHOTO OaHKY;

0) MaeMO BIJ3HAUUTU JIOCTATHICTh PE3EpPBIB Ta AaJEKBATHICTh KaIiTaly
0aHKYy;

B) SKICTh YNpaBIiHHS aKTHUBaMH 1 MacuBaMu baHKy OLIHIOEMO SIK

3aJI0BUIBHY;
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I') KepiBHMIITBO baHKy Ha HaJIe)KHOMY piBHI 3a0e3nedye ymnpaBiIiHHA
aKTUBaMH 1 TIaCMBaMH 3 OpIEHTAIlEl0 Ha TMPUOYTKOBICTh Omeparmiii Ta

HiATPUMYBaHHS JIIKBIAHOCTI OaaHCy.

2.1.2. AHaJi3 JiKBiTHOCTi Ta MJIATOCIPOMOKHOCTI OaHKY

bankiBchKka JTKBIAHICT BIJIITPA€E KUTTEBO BAXKIUBY POJb SK Y JiSTIBHOCTI
OKpeMoro 0aHKy, Tak 1y (piHaHCOBIH cucTemi iepxkaBu. HenmikBiiHUI OaHK HE MOXKeE
BUKOHYBATH CBOi ()yHKIII 1 MPOBOAUTH orepalii 3 00CIyroByBaHHS KJIEHTIB, HOTO
PEUTHHT 3HUKYETHCS, IO 3HAYHO YCKJIAQJHIOE 3al03WYCHHS KOIITIB 13 30BHIMIHIX
JoKepelsl, OaHK BTpadae NOTEHLIMHMI npuOyTok. TomMy BHpillIEHHsS MpoOeM
JIKBIAHOCTI MIOBUHHO MAaTH HAWBHUIIUI TPIOPUTET y poOOTI OaHKY, & MOHITOPUHT
JIKBIJTHOCTI Ta BXKUBAHHA BIJMOBIAHUX 3aXOiB IIOJ0 MIATPUMAHHS JOCTATHHOIO
pIBHSA JIIKBIJHOCTI € HEOAMIHHOI YMOBOIO CaMO30€peKEHHS Ta BWKUBaHHS
KOXKHOTO OaHKy[26].

[IpakTuka ynpaBiiHHS JIKBIIHICTIO CBIIYUTH, 110 HEAOCTATHIN ii piBEHb
4acTO CTa€ TEpIIOK O3HAKOI HAsBHOCTI B OaHKy Ceplo3HHX (iHAHCOBHUX
TPYJIHOIIIIB. 32 TAKUX YMOB, SIK TPABUIIO, TOYNHAETHCS BIATIIMB KIIEHTIB 1 3aKPUTTS
PaxyHKIB, 1110, Y CBOIO Yepry, BeJie 10 MiJBUILICHHS MOTPEOU B JTIKBIIHUX 3ac00ax 1
MOTJMOJICHHST KPU3H JIIKBITHOCTI. baHKu 3MyllieH1 mykatu JKepesa MOTOBHEHHS
IPOILIOBUX KOIITIB Yepe3 MpoAaxk HaWOUIbII JIKBITHUX aKTUBIB Ta 3alI03UYCHHS Ha
PHUHKY. 3a Takux 0OCTaBUH MPOBECHHS MOA1I0HUX OMepalliil YCKIaJHIOEThCS, aJIKe
KpEAUTOpPU HEOXO0Ye HAAalTh TMO3UKU O0aHKy, KOTpuil mnepeOyBae Ha Mexi
OaHKpPYTCTBA, BUMAralouu J0JIaTKOBOTO 3a0€3IeUeHHs 1 MiIBUIICHHS MPOIICHTHUX
CTaBOK, a MPOJaX aKTUBIB MOKE 3IIMCHIOBATHCS 32 HECHPHUSTIMBUX PHUHKOBUX
ymoB. Taki i 0aHKY 3BOJSITH HaHIBEIb I0XOJH, MTOTPEOYIOTh TOJATKOBUX BUTPAT
Ta 3yMOBIIIOIOThH IIBUKE HAPOCTaHHs (piHAHCOBUX MpoOeM. DiHaHCOBI MPOOIEMU

TAKOro0 POJy MAOTh XapaKTep BUCXIIHOI CHipaylii B YaCTWHI X BUHUKHEHHS Ta
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HU3XIHOI cHipajai B po3pi3i JOCTymy M0 JpKepena (iHaHCyBaHHS 3 METOIO

I IBUILIEHHS JiKkBigHOCTI [27].

HopmatuBu nikBigHOCTI BitoOpakeHi y Tadmnuii 2.6.

Tadomurs 2.6
Hopmartusu gikBignocti [IAT Kb IlpuBarbank, cranom 3a 2015-
2017pp.

HazBa craren YMOBHI Cranom | Cranom | Cranom | HopmatuBHe

MMO3HAYEHHS | 32 3a 3a 3HAYCHHS

2015p. | 2016p. |2017p.

Cepennno3Baxkene | H3 9,57 10,23 10,19 He mentie 10
3HAYCHHS %
HOPMAaTHBY
CITIBBITHOIIICHHS
PEeryJIATHBHOTO
KarmiTagy J10
CYKYITHUX aKTHBIB
Hopmatus mutteBoi | H4 57,00 60,07 42,60 HE MEHIIE
JIKBITHOCTI 20%
Hopwmatus norounoi | HS 55,3 80,52 75,24 HE MEHIIE
JIIKBIIHOCTI 40%
Hopmarus H6 36,93 45,44 111,66 | He meHIIE
KOPOTKOCTPOKOBOI 60%
JIIKBIHOCTI

H3 2015=7 671 780/80 165 465 =9,57;
H3 2016=8 802 535/86 066 131 = 10,23;

H3 2017=11 562 125/113 437 222 =10,19;

CepeI[HI)OBBa)KeHC SHAYCHHs HOPMATHUBY CHiBBiI[HOHIGHH?I PETYJIITUBHOTO

Kamitainy 10 cykynHux aktuiB (H3) Ha kiHeub poky cranoBuB - 10,19% npu
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HOPMATUBHOMY 3HaueHHI He MeH1Ie 9%. [TpuunHOI0 301JIbIIIEHHS IHOTO TOKA3HUKA
ctaisio 36unpinenHs y 2017p. nopiBasHO 3 2016p. 00csAry rpomoBux KomrTiB Ha 10
474 687 Tuc.rpH. Ta 30UIbIIEHHS 00CATY KpeAUTiB KiIi€HTIB Ha 23 770 232 Tuc.TpH.

3nauenns HopmatuBiB H3-H6 3a mepiog 2015-2017pp. misi HaO4HOCTI

npuBezeHi rpadivao (puc.2.4-puc.2.7).

2017 10,19
9,2 9,4 9,6 9,8 10 10,2 10,4

Puc.2.4 3nauennsa H3, ctanom 3a 2015-2017pp.

J

2017 42,6

|

1

2016 60,07

1

2015

w1
~

o

10 20 30 40 50 60 70

Puc.2.5 3nauenns H4, ctanom 3a 2015-2017pp.

[IpoananizyBaBiiu HaBeeHUH prc.2.4 MOXKHA 3pOOUTH TaKi BUCHOBKH, 110
HOpPMAaTUB MUTTEBOI JIKBIAHOCTI 3a 2017p. mopiBHsiHO 3 2016p. 3MEHIIMBCA Ha
17,47% 1 cranoButh - 42,6%, ToMy 10 301IBIIMBCSA OOCAT CTPOKOBUX KOIITIB

KJIIEHTIB.
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2017 24
2016 80,52
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75,
55,3
0 10 20 30 40 50 60 70 80 90

Puc.2.6 3nauenns HS, ctanom 3a 2015-2017pp.
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1

2016

1

o

Puc.2.7 3nauenns H6, cranom 3a 2015-2017pp.

Hopmatus norounoi sikBigHocTi 3a 2017p. nopiBasiHO 3 2016p.. sik 6auumo
3 puc.2.5 3au3uBCs Ha 5,28% 1 cTaHOBUTH -75,24%, OAHIEIO 3 IPUYNH 3HUIKEHHS
CTaJI0 3MEHIIEHHS 00CSTY KOILITIB Ha paxXyHKax 1HIIUX 0ankax Ha 3 868 735 Tuc.rpH.

1 ctaHoBUTH - 1 317 049 Tuc.rpH.
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Hopmatup kopoTkocTpokoBoi JikBigHOCTI 3a 2017p. mopiBHsIHO 3 2016p.
301IbIIMIacs Ha 66,22% abo B 2,45 pasu i ctanoButh 111,66%, ToMy 1110 MTO-TIEpIIIE,
301IbIIMTIAcS cyMa roTiBKOBUX KomTiB Ha 10 474 687 THC.IpH., ane 3MEHIIMIUCS
KOIITA pO3MilIeHl B 1HIMMX OaHkax Ha cymy 3 868 738Tuc.rps., mo-apyre,
3MEHIIUBCS 00cAT OOpProBUX IIIHHUX MamnepiB, eMiToBaHMX OaHkoM Ha 732 927
TUC.TPH. 1 CTAHOBUTH 557 922TuC.TpH.

OOcAr BHUCOKOJIIKBIIHMX aKTUBIB (TPOIIOBI KOIITH Ta iX EKBIBaJIGHTH)
cranoBuB 19 725 932 Tuc. rpu. abo 17,39 % Bix 3aranbHUX akTuUBIB baHKy.
Po3paxyHok pecypcHUX MO3uIii (po3puBIB JIKBITHOCTI) baHky 3m1HCHIOETBCS 3
OaJlaHCOBUMH aKTHBaMHU Ta 3000B'3aHHSAMU baHKy BIANOBIAHO O TEPMIHIB iX
MOBEPHEHHS 3T1JHO YroJ, AOTOBOPIB Ta IHIIMX AOKYMEHTIB y pO3pi3i BalIOT Ta
3arajbHUM y BCiX BaJIIOTAaX.

AHaJli3 HOpMaTHUBIB JIKBIAHOCTI 0aHKy 3a ctanoM Ha 01.01.2018p. mokasas,
mo baHk Ha 3a3HaveHy JaTy 3JaTHHUM 3a0€3MEUYUTH CBOEYACHE BUKOHAHHS CBOIX
rpoUIOBUX 3000B'A3aHb, II0 BH3HAYAETHCS 30aJaHCOBAHICTIO MIDK CTPOKaMHU 1
CyMaMy TIOTAIICHHS PO3MIIIEHUX AaKTUBIB Ta CTPOKAMHU 1 CyMaMHM BUKOHAHHS
3000B's13aHb O0AHKY, a TaKOXX CTPOKAMH 1 CyMaMH IHIIMX JKEpesl Ta HAMpsSMKiB
BUKOPUCTAHHA KOIITIB.

AHaJi3 HeBIJIMOBITHOCTEH 3a CTPOKAMU JI0 MOTAIICHHS aKTUBIB Ta TTACUBIB
CBITYUTH, 1110 PIBEHB JIIKBITHOCTI HE TIEPEBUIILYBAaB peKOMeH10BaH1 HarlioHanbHIM
bankom Ykpainu mexi (He Oubiie - 10% 3aranbHUX akTUBIB). 3a3HaYeHa BiJ'€MHA
HEBIAMOBIIHICTh, MK aKTUBAMHU Ta ITACUBAMH HE HECE 3HAYHOI'O HaBaHTAKEHHS Ha
cTaH JikBinHOCTI banky [28].

OcHOBHUM 3aC000M BUMIPIOBaHHS PU3HKY JIIKBITHOCTI pUHKY € BUSHAUYECHHSI
CTYIICHSI JIKBITHOCTI PI3HUX BHJIIB aKTHUBIB OaHKY Ta OOYHCIICHHS MPOIEHTHOI
YaCTKH aKTHBIB 3 BUCOKOIO JIIKBITHICTIO /IO 3arajibHUX aKTUBIB OaHKY Ta JI0 aKTHUBIB
3 HU3BKOIO JIKBIHICTIO.

OTxe, 3 BUIICTIPOBEECHHOTO TMOPIBHUIBHOTO aHaJi3y, MOXKHa 3pOoOUTH

HACTYITHI BUCHOBKHU:
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a) HaBeJIeHI JaHl CBiYaTh MPO MOMIpPHY 30aJIaHCOBAHICTh 3a CTPOKAMU
MIOTAIICHHS Ta PO3MIIIEHHS aKTUBIB Ta 3000B's13aHb baHKy; piBeHb JIKBIIHOCTI Ta
MJIATOCIIPOMOYKHOCTI € TOCTaTHIM;

0) HasIBHICTh HETaTHMBHOI HEBIMOBIJHOCTI MK aKTMBAaMH 1 TTaCUBaMHU He
HECe 3HAYHOTO HaBaHTA)XCHHS Ha CTaH JIKBIAHOCTI. baHKy HE0OX1HO 31ICHIOBATH
MOCTIMHUM KOHTPOJIb 3a 3a0e3MEUYCHHSM II€BHOI YacCTKHU JIIKBIJIHMX aKTUBIB Y

3arajibHii CTPYKTYpi OajaHcy.

2.1.3. Anani3 penradenbnocti AT Kb «I[IpuBarbank»

OngHuM 3 HaWBaXJIMBIIIMX KOMIIOHEHTIB y CHCTEMI aHali3y (piHaHCOBOI
CTIHKOCTI KOMEPIIIHHOTO 0aHKY € OIlIHKa PiBHS MOT0 JOXOAHOCTI 1 MPUOYTKOBOCTI.
3Ha4eHHs L1€1 OLIHKKU BUTIKAE 3 TOTO, 110 JOXOJH 1 TPUOYTKOBICTh XapaKTEPU3YIOTh
chepy BUKOpPUCTAHHS OaHKIBCHKHUX AaKTHBIB, BIUIMBAIOTh Ha MPHUPICT BJIACHOTO
KamTany 0aHKy, BU3HAYal0Th MOXKJIMBICTh 3pOCTaHHSI aKTUBHUX OMeparliii 0aHKy i
€KCMaHCli Ha pPUHKY, J0Jal0Th BIIEBHEHOCTI I1HBECTOpaM 1 KpeauTopam y
MIJITPUMAaHHI J1JIOBUX BIIHOCHH 3 JTAaHUM KOHKPETHHUM OaHKOM, CTBOPIOIOTBH 3arac
MIIIHOCTI, 3a0€3MeUyI0Th BUILIATY UBIACH/IIB IHBECTOPAM.

Anani3 (iHaHcoBoi 3BITHOCTI OaHKy Ha 0a3l floro J0XOAiB 1 MPUOYTKY
3MIACHIOETBCS 3 HOT0 SAKICHUX 1 KUIbKICHHX ITO3uIlii. [1lomo KinbKiCHOI OIIHKH, TO
TYT WIeTbca Mpo (PIHAHCOBI KOEPIIEHTH, a MO0 AKICHOI - MPO SKICTh JXKEpen
J0XOJ1B, (hOpMYBaHHS PE3EPBIB, KPEAUTHOTro MopTdento, ¢GhakTopu 3pOCTaHHS
npUOYTKY, a TAKOXK OI[IHIOETHCSI KOH'TOHKTYpa PUHKY, Ha IKOMY TIpaIlfoe OaHK.

3aranpHa JIKBIAHICTh XapaKTEPU3y€EThC BITHOIICHHSIM 3000B’s13aHb OaHKY
HE3aJIe)KHO BIJ CTPOKY iX BHUKOHAHHS JI0 aKTHBIB HE3aJE€KHO B CTPOKY iX
HAJAXO/KEHHS. 3HaueHHS [bOro HopMaTUBY Mae OyTH He MeH1Ie 100 %. Le 3HauuTh
110 3arajbHa JiKBiAHICTH [[puBaTbaHKy 3 KOKHUM POKOM 301IbIIYETHCS.

Po3paxyemo nokasHUKH peHTabeIbHOCTI (1uB.Tabm. 2.7):
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Tabomur 2.7

IHoka3znuku penTadeabHocTi 3a 2015-2017pp.

[Toka3Huk [Topsimok | 2015 | 2016 p. | 2017 p. | BucHoBk#u
po3paxy | p.
HKY
1. Peur-ctp | YUnctuii | 8,9 2,88 30,3 [TopiBasHO 3 2016D., ¥
aKTHUBIB puodyTO 2017p. piB€Hb OKYITHOCTI
K/AKTHUB YUCTUM NPHUOYTKOM
u aKTUBIB 0AHKY CYTTEBO
30UIBIIUBCS
2.Penrabenpy | Yuctuit | 8,3 -0,6 31,2 [TopiBaSHO 3 2016D., ¥
HICTh npuodyTo 2017p. piBEeHb OKYITHOCTI
BJIACHOTO k/BnacH YUCTUM NPUOYTKOM
KarmiTany 17071 BJIACHOTO KaIliTainy OaHKy
KarmiTa 30UIBIITUBCS .
3.Koedimien | doxomu/ | 1,08 1,06 1,33 Ile#t moka3HUK MOKa3ye
T Burparu CKUIIBKU JOXOY
peHTabeNbH npunaaae Ha 1 rpH.
ocTi 3aTpayeHuX KOIITiB. Sk
OJIMHUIII MU 6a4MMO,y MOPIBHAHHI
MPOAYKITIT 32016p., y 2017p.
IMOKA3HUK 30UILIINBCS,
ane Ha | rpH. 3aTp
.KOIIITIB MPUIIAJAE
npudyTtky 0.27 TpH.
4.PiBeHB Butparu | 0,1 0,14 0,07 PiBens BuTpat 3a 2017 p.
3arajgpbHuX | /AKTUBH 3MEHBIIINBCS, B
BUTpPAT nopiBHsHHI 3 2016 p.

VY pesynbTaTi po3paxyHKy MOKa3HUKIB, K1 XapaKTepU3yIOTh TPUOYTKOBICTh

1 peHTa0eNbHICTh 0aHKy, HEOOXIJIHO BIAMITHTH, IO HOro MPHOYTKOBICTH MAae

TEHJICHIIi10 710 3HWKeHHS. [1po 11e CBIIUUTh 301IbIIICHHS Y 3BITHOMY POIll BEJIMUUHU

BTpar Ha 25 761 842 rpH.
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Koedimient peHTabenbHOCTI BChOro Kamitany Oanky y 2017p 3HayHO
3017bIIMBCS B TOPIBHSHHI 3 MHUHYJIUM pPOKOM Ha, IISI TEHJACHIS MOB's3aHa 3
301IBIIEHHSM YHCTOTO MPUOYTKY.

KoedimieHT peHTabENbHOCTI OJUHMIN TPOAYKINi 3MEHIIUBCS, 00
301IBIIUINCS BUTpaTH OaHKY, MOB'I3aHHI 3 MPHUPOCTOM 3000B'S3aHb, a caMme 3a
paxyHOK 30UIbIIEHHSI TaKUX cTarel 3a 6anancoM sik Koty kiieHTiB Ta 3amydeHi
KOIITH.

OTxe, KepiBHMLTBY OaHKy MOTPIOHO BXKWTH HEraifHi 3aXOd 3 METOI0

M1JBUIIEHHS PIBHA MPUOYTKOBOCTI Ta pEHTA0EIBHOCTI OaHKY.

2.2. AHani3 (piHaHCOBUX NMOKA3HUKIB 0AHKIBCbKOI YCTAHOBH

KpenutHuii noprdens — 1e CyKynHICTh YCIX MO3MK, HaJaHUX OAHKOM 3
METOI0 OTpUMaHHS mnpuOyTKy. KpenutHuit mnoptTdenp BKIOYAE arperoBaHy
OaJlaHCOBY BapTICTh YCIX KPEAUTIB, Y TOMY YHCII 1 MPOCTPOYCHUX, TPOJIOHTOBAHUX
Ta CYMHIBHHX JI0 TIOBEPHEHHSI.

VY bananci banky kpeauTu BijoOpakaroThCs 32 CYMOIO OCHOBHOTO OOpPTY 32
MIHYCOM pP€3€epBiB Ha MOTEeHIIHHI 30uTku. Y nopiBHsHHI 3 01.01.2017p. cranom Ha
01.01.2018p. xpeauTauii noptdens 30inbmmBcs Ha 23 770 232 tuc.rpH. (38,58%).

VY cTpyKTypl KpeIUTHOTO MOPTQeEst HAlOUIbIy Bary 3aiiMarOTh KPEIUTH,
HajJaHl cy0'ekTam rocrnojaproBaHHd, skl ckianaiTs 81 004 078 tuc. rpH., abo
79,53%. Kpenutu ¢giznunux ocid ckianarTs 20 568 636 Tuc. rpH., abo 20,19%.

HeratuBHo kiacudikoBana 3abopropanicTs 3a ctaHoMm Ha 01.01.2018 p.
ctaHoBUTh 3 016 731 Tuc. rpH. a00 2,96% kpeautHoro noptdens (6e3 BupaxyBaHHS
pE3epBiB).

Cranom nHa 01.01.2018p. obcsr ¢akTuyHO CHOPMOBAHOTO PE3EPBY Mij
3a00proBaHiCTh 3a KpeauTaMu CTaHOBUTH 16 469 864 tuc. rpH., mo cknanae 16,17%

BiJl 3arajibHOi 3a00pProBaHOCTI 3a KPEIUTHUMH orepaiismu (0e3 BHUpaxyBaHHS
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pesepsiB). Knacudikariliss KpeuTiB 3a TpylaMi PU3UKY IIOMICIYHO PO3TIISIAETHCS
Ta 3aTBEPKYEThCS Ha 3aciganHi Kpeautnoro komitety. HOpunnynoro ciyx0010
banky pa3zom i3 ciayxk0010 O€3MeKu BEIeThCS IMPETeH31MHO-I030BHA poboTa y
BIJIMOBITHOCTI 10 BUMOT PEeriIaMeHTHUX JOKYMEHTIB. PoboTa, siky 31iticHIOE baHK 3
METOI0 CTSATHEHHS MPOCTPOYEHOI 1 CyMHIBHOI 3a0OpPrOBaHOCTI, 3HAXOJUTHCS Ha
3a/I0BIILHOMY PIBHI.

Po3paxyeMo HOpMaTHBHI MOKa3HUKHU JIJISi BU3HAYEHHS SIKOCTI KPEIUTHOTO
noptderns:

- HOPMATHB MAaKCHUMAaJIbHOTO pPO3MIpy KpPEIUTHOTO PHU3UKY Ha OJIHOTO
KOHTPAareHTa;

- HOPMATHB BEIIMKHUX KPEIUTHUX PU3HUKIB,

- HOpMaTHMB MaKCHUMAaJbHOTO  pPO3MIpy KpEAWTIB, TapaHTiil Ta
MOPYYUTENbCTB, HAJAHUX OJJHOMY iHCainepy;

- HOpMaTHB MaKCHMaJbHOTO CYKYITHOTO PO3Mipy KpEAMTIB, TapaHTiil Ta
NOPYYMTENIbCTB, HAJTAHUX 1HCalliepaM.

Cranom Ha 01.01.2018p., 3a nanumu banky, cknaa 3Ha4€Hb HOPMAaTHBIB

KpPEJUTHOTO PU3UKY BigoOpaxaroTbes y Tadmuili 2.8.

Ta6muis 2.8
HopmaTuBu KpeauTHOr0 pu3uKy cranom 3a 2015-2017 pp.
Hassa crartei VYmoBHi | Cranom 3a | Cranom 3a | Ctanom 3a | HopmaTuHe
M03-Hs 2015p.% 2016p.% | 2017p.% | 3HaYeHHS
HopMmaTtuB MakcuMaIbHOTO H7 24.77 23,69 22,32 He OUIbIIE
PO3MIipy KPEIMTHOTO PU3UKY Ha 25%)
OJTHOTO KOHTpareHra
Hopmatus Benukux kpeautanx | H8 299.40 298,34 301,37 He OlIblIIe
PH3HKIB 800%
HopmatuB makcuMaibHOTO HO9 4.88 2,17 1,83 He Oubie
PO3Mipy KpeIuTiB, rapaHTiii Ta 5%
MOPYYHTENIbCTB, HAJAHUX
OJTHOMY 1HCaMIEpy
HopMmaTtuB makcumanbHOTO H10 26.21 12,38 4,84 He OlIBIIE
CYKYITHOTO pO3Mipy KpeIuTiB 30%)
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Jani Ta6:1.2.6. 1151 HA0YHOCTI IpuBeaeHi rpadiudo (puc.2.8 - 2.11).

25,00%

24,77%

24,50% -

24,00% -

23,69%

23,50% -

23,00% -

22,50% -

22,32%

22,00% -

21,50% -

21,00% -
2015 2016 2017

Puc.2.8 3nauenns H7, ctanom 3a 2015-2017pp.

3a anamizoBaHuUW TmepioA, SK MU OayuMo 3 puc.2.8, HOPMATHUB
MaKCUMAaJIbHOTO PO3MIPY KPEIUTHOIO PU3MKY Ha OJHOTO KOoHTpareHTa 3a 2017p.
3HM3UBCS nopiBHSHO 3 2016 Ta 2015 pp., yepe3 Te, 1m0 BiAOYBCS MPUPICT 00CITY
perynsTuBHOrO Kamitany Oanky Ha 2 759 590 Tuc.rpH.(mopiBusHO 3 2016p.) 3a
paxyHOK 30UIbIIICHHS OCHOBHOTO KamiTany OaHKy, a TaKOXX 3MEHIIWINCS
3000B's13aHHS OaHKY MO €MITOBaHUM OOPTOBUM I[IHHUM Tarnepam y 2,3 pa3u abo Ha
732 927 TuC.TpH.

[IpoananizyBaBmin puc.2.9, MoxHa cKa3zaTh, 1[0 HOPMATHB BEJIHUKHUX
KPEAUTHUX PU3UKIB OaHKY 3pic MOPIBHAHO 3 nonepeaHiMm pokom Ha 3,03%, 3picT He
3HAYHUH, alie MPUINHOIO I[HOTO CTAJIO0 3pOCTaHHS CYKYITHOI 3a00pTOBaHOCTI.

Jlnia HaouHOCTI 300pa3umo nokazHuk HE Ha miarpami. 3HaueHHs MOKa3HUKA

3a 2015-2017 pp.
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301,5
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300,5
300
299,5
299
298,5
298
297,5
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296,5

301,37

299,4

2015

298,34

2016 2017

Puc.2.9 3nauenns H8, ctanom 3a 2015-2017pp.

2015

2016 2017

Puc.2.10 3nauenns H9, ctanom 3a 2015-2017pp.

HaBeneni ganHi cBiguaTh, 1110 HOPMAaTUB MAKCUMAJIBHOTO PO3MIPY KPEIUTIB,

rapaHTiii Ta MOPYYUTENTHCTB, HAJaHUX OJMHOMY iHcaiaepy y 2017p.mopiBHSHO 3

2016p. 3umu3uBcs Ha 0,29%, ta cranoBUTh 1,83%5%, K HACHIIOK pIBEHb PU3UKY
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3HU3MBCA, TOMY 110 y 2017p. 3pic craryTHuUi Kamitan 6anky Ha 1 049 336Tuc.rpH. 1
ctaHoBuUTh 8 860 202 THC.rpH.

[IpoanaimizyBaBIIi  MOKA3HUKH KPEIUTHOTO pHU3HWKYy OaHKy, Tpebda
3ayBaXUTH, 110 baHKy HE0OXITHO MOCTIMHO BIOCKOHAIOBAaTH CHUCTEMY aHaJi3y
OIiHKKA (hIHAHCOBOTO CTAaHY MO3MYAIBHUKIB SK Ha CTajil pO3MISIAY Ta HaTaHHS
KPEJIUTIB TaK 1 MiJ Yac iX CyIpOBOHKEHHS; TOTPUMYBATUCh BUMOT 3aKOHIB YKpaiHU
«IIpo imoTexy» Ta «IIpo cTpaxyBaHHs».

30

26,21

15 -

12,38

10 -

2015 2016 2017

Puc.2.11 3nauenns H10, cranom 3a 2015-2017pp.

Ak noxazye puc.2.11, HOpMaTuB MaKCHUMaJIbHOTO CYKYIHOTO PO3MIpY
KpEAMTIB, TapaHTIi Ta MOPYyUUTEIbCTB, HalaHUX 1Hcaiaepam 3a 2017p. 3HU3UBCS Ha
7,54% y nopiBHsaHHI 3 2016p., 1 cTaHOBUTH - 4,84%. [0 3HMKEHHS LIbOT'O MOKa3HHUKA
IPU3BEIO 3MEHUIEHHS CYKyIMHMX BHMOTHM Ta H03a0ajaHCOBHUX 3000B's3aHb Ta
301IBIICHHS CTATYTHOTO KamiTaly.

3 BMILIE IPUBEJICHUX [TOKA3HUKIB, MOKHA 3pOOMTH BUCHOBOK, 1110:

a) CYKyNMHHMM KPEOUTHUNA PHU3UK, IPUTAMaHHUN KPEIUTHUM OIEpaLisM, €
NOMIPHUM, SIKICTh YIPABIIHHSA KPEAUTHUM PHUZHKOM MNOTpeOye BIOCKOHAJICHHS.
Buxonsuu 3 Tenaenniit 2017 poky, 111010 3MiH Ha pUHKY HEPYXOMOCTI B YKpaiHi,

MU HE MOYXEMO CTBEp/KYBaTH, IO ICHYIOUl pe3epBU MiJ KPEAUTHI PU3UKU 3a
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KpeauTamu, 3a0e3MeUYeHUMH HEepyXOMHUM MailHOM, OyAyThb JIOCTaTHIMHU JUIs
MOKPHUTTS MOKITUBUX 30MTKIB 32 IIMMHU KPESTUTHUMH OTICPAITISIMHU B TIOIATBITIOMY.

0) anami3 iHpopMaIlii CTOCOBHO KPEAUTHUX ONEpAIliii, B IJIOMY, aIeKBaTHO
BiIoOpakae CTPYKTYpY KpeIUTHOro nopTderns 6aHkKy.

AT Kb «lIpuBaT6ank» po3mnodaB CBOIO AISUIbHICTH HA OCHOBI OTPHUMAaHO1
Jlinensii HamionaneHoro Oanky Ykpainu Ne 22 Big 04.12.2001 p. Ha mpaBo
JUSTTBHOCTI SIK KOMEpIIiiiHOro 6aHky Ha (piHaHCOBOMY pUHKY Y Kpainu. HeoOxigHO
Haronocutd, 1o IIAT Kb «IlpuBarbank» nBiui, y 2014 p. ta 2016 p.
MDKHApOJIHUMHU €KcrepTaMud 3 (DiHAHCOBOTO PHHKY MPOBIAHOTO XypHaly «The
Banker», sikuii Bxomuth 10 rpynu «The Financial Timesy, Bu3nauaBcs sk «baHk
POKy» cepen (piHaHCOBO-KpeAUTHUX opraHizamii 3 149 kpain cepen 540 OaHkiB
BCcboro cBIiTy [29]. [Ipu BU3HAYEHI MEPEMOXKIIS OIHIOETHCS AISUIBHICTH OaHKY 3a
AKICHUMU Ta KUIBKICHUMHM TOKa3HMKaMH TaKUMU SIK: SIKICTh aKTHBIB,
npuOYTKOBICTh, (DIHAHCOBA CTIMKICTh, 3aJly4€HHsI KamiTalxy, BIPOBAKEHHS B
JISUTBHICTh OAHKY 1HHOBAILITHUX TEXHOJIOT1H 1/a00 nmpoaykTiB, yrogu M&A, a Takox
ajantyBaHHs O0aHKy 10 3MiH cepenoBuiia pyHkiionysanss. [Ipu oOpanni [TIAT Kb
«IIpuBatbank» nepemoxkiieM y 2016 p. Oyi0 BpaxoBaHO aJanTyBaHHS OaHKY 10
€KOHOMIYHOI HECTaOUIbHOCTI YKpaiHu, a TaKoX mporpamMu OaHKy I10JI0
CTUMYJIIOBAaHHS E€KOHOMIYHOTO PO3BUTKY KpaiHW Ta TIJIBUIEHHS 3aWHSATOCTI
HACEJICHHS 3a pPAaXyHOK PO3BUTKY MaJOTo Oi3HECY MUISXOM BIPOBAHKCHHS
nporpaMu KoMMeHcallll BiJCOTKIB AJii Majoro Oi3HeCy 3a paxyHOK MiCIEBUX
OIOKETIB, a TAKOK BIPOBAHKEHHS HAaBYaHHS, KOHCYJIBTaIlIMHOI Ta 1H(HOpMAIHHOT
MIITPUMKH Majoro Ta cepeaHboro Oi3Hecy Toio. [IpoananizyemMo MOKa3HUKH
kpeautHoro noptdento [TAT Kb «IIpuBatéank» 3a 2015-2016 pp. Kpenutu Tta
aBaHcH, mo HagaBaB [IAT Kb «IIpuBarbank» cBOIM KIIiEHTaM MO>KHA 3a3HAYWTH,
o cyma kpeautiB Ta aBaHciB BugaHux [IAT Kb «IIpuBarGank» cBOIM Kili€HTaM
3pocia Ha 33509 muH. TpH. 1y 2016 p. ctanoBuia 195339 muH. rpH. 3pocTaHHs
CIIOCTEPITaoCh 3a BCiMa TMOKa3HMKAMU OKPIM CHOKHUBYUX KPEAUTIB (HI3UYHUM
ocobam, cyMa SIKMX 3MEHIIUIach Maiike y 2 pasu 1y 2016 p. ctanoBuia 91 miH.

rpH. potu 174 miH. rpH. y 2015 p.
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Cranom Ha mouatok 2016 poky Mo 3HEIIHEHHUX KpeAuTax Ta aBaHCaX
KJIieHTaM OyB HapaxoBaHUM MPOLEHTHHM 10Xi1y cymi 8404 miH. rpH., Ha 1.01.2015
poOKy 1151 cyma ctanoBuia 3122 muH. rpH. Peseps Ha 3HenineHHs npotsrom 2015
POKY BIJIPI3HSAETHCS BiJ CyMH, OOJIIKOBaHOI y MPUOYTKY 4M 30MTKY 3a Tepioj,
BHACIIOK BIAMIKOAYBaHHA 1321 MiH. TpH., MONEPETHBO CIUCAHUX SIK Oe3HaINHI,
BKJIIOYAIOYM BIAMIKOAYBaHHSA 783 MIIH. TpH., 188 MuH. TpH. Ta 122 MJH. IpH. 3a
KpeauTaMu IOpUAMYHUM oOco0aM, IMOTEYHHMMH KpeIuTaMHu Ta KpeauTamMu
MITPUEMCTBAM MaJIoro Ta cepeaHboro 0i3Hecy BianoBiaHO. CyMa BiIIIKOIyBaHHS
Oyrna kpeauToBaHa O€3MOCEPEHbO Ha PSIOK «PE3epBU» y CKIaAl MPUOYTKY 4H
30UTKY 3a BIAMOBIHUI TIEPIOJ.

AT Kb «IIpuBaTrbGaHk» 3aCTOCYBaB METOJUKY PO3PaxXyHKY PE3€pPBIB 100
kpeautHoro moptdento BianoBigHO A0 MCBO 39 «®DiHaHCOBI IHCTPYMEHTH:
BU3HAHHA Ta oliHKa» [30]. Takox BiH CTBOPIOE pe3epBH JIJIsl HOKPUTTS 30MTKIB BIJ
KPEJIUTIB, 1[0 MAIOTh CTATYC 3HEIIHEHUX KpeauTiB. BinnosigHo no nomituku AT Kb
«IIpuBaTOaHK» KOKEH OKPEMO PO3IVIAHYTUH HaJaHUW KPEOUT BIIHOCUTHCA [0
KaTeropii He 3HELIHEHUX Ta HE MPOCTPOUCHUX KPEIUTIB, TOKU HE OyAe OTpHMaHe
00’€KTUBHE CBIIUEHHA TPO Te, IO KpeauT € 3HeuiHeHuM. [IpocTtpodeHi, ane He
3HEI[IHEeH1 KPEJIUTHU — 11€ KPEJIUTH, sIK1 3a0e3MeUeH1 3aCTaBO0, BAPTICTh 3aCTaBU SIKUX
MOKPUBAE MPOCTPOUCHI MPOIEHTHI TUIATEKI Ta BUIUIATA OCHOBHOI CyMH Camoro
Kpeauty. KpeauTu 3a KpeIuTHOIO KapTKOIO Ta CIOXKHUBYI KPEJIUTH, BUSHAUAIOTHCS
SIK 3HEI[IHEHHI MICJIsl TOTO SIK BOHU CTalOTh MPOCTpoYeHUMU moHa 90 aHiB.

Cranom Ha 01.07.2017 p. oOcAr KpeAWTIB MOB’S3aHUM 3 TOMEPETHIMU
BJIACHUKAMH 0aHKy ocobam cTaHoBUTH 190 miipa rpH a60 97% BChOTro KpeIUTHOTO
noptdens IpUIUIHUX 0ci0. bijbllla yacTUHA UX KPEIUTIB BUJIaHA CYMHIBHUM 3
TOYKHU 30py (Pp1HAHCOBOI CIPOMOXKHOCTI OpraHi3aimisiM TMiJ HEMPUITYCTUMO HU3BKI
BIJICOTKH.

Bceroro Oynu mpokpeauToBaHi 223 MOB’sA3aHI MO3WYAIBLHUKH, 3arajibHa
3a00proBaHiCTh SIKUX CTaHOBUTH 1984 Mapn rpH, BKiIoUaroun 8,4 MIpa TpH

3HEI[IHEHHUX BIJICOTKIB, SIKI TAKOX ITIIJISITal0Th IOBEPHEHHIO.
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CepitozHuM yaapoM mno (iHaHCOBOMY CTaHy OaHKy cTaja MpOBEACHAa B
xoBTHI-cTonaal 2016 poky Tpanchopmallist KpeAUTHOTO NopTdernsa. Maitxe Bci
HOBI MO3WYATBHUKN HE BEJM aKTUBHOI rOCTIOAAPCHKOI AISUIBHOCTI, OyJIU CTBOpEHI
MEHIIIE HIK PIK TOMY 1 MaJli HETaTHMBHUM (iHaHCOBUH cTaH. Kpeautu Takum
KOMIIaHISIM BHJIaBajMCsl Ha CyMy KiUIbKa MUIBSPAIB TpuBeHb miA cTaBky 10,5%
pIYHUX, Y TOM Yac SIK peajibHa CTaBKa, BCTAHOBJIEHA KPETUTHUM KOMITETOM OaHKY,
crtaHoBmIIa 34%.

Beboro B kinmi 2016 poky «Ha/UIbrOTHI» KpeauTu Oynu BumaHi 36
KoMItaHisiM. OTpuMaHi KOIITH OyJu CIPSIMOBAaHI Ha MOTAIIEHHs OOPry 1 BIJICOTKIB
KOMIIaHIi, OB’ A3aHUX 3 NONEPEIHIMU aKIIOHEpaMH O0aHKy. DAaKTUYHO KPEIUTHUI
noptdens Ha 132,8 muipa rpH OYB NepeBeICHUN 3 MPAIIOI0YUX TIaTOCIPOMOKHUX
oprasizaiiif Ha CTPYKTypH, 1[0 HE MaJld y CBOEMY PO3MOPSKEHHI KOIITIB a0
JIKBIJHUX aKTHUBIB, 100 3a0€3MEYUTH MOTAllCHHS CBOIX 3000B’si3aHb TeEpe.
OaHKOM.

3abe3neyeHHsAM Mij BUAAYy KPEIWTIB, K MPaBHIIO, OyJId HETIKBIAHI a0
HE(YHKIIIOHYIOUl O0’€KTHM 3 CHJIBHO 3aBULIECHOI OIL[IHOYHOK BapTicTio. 78%
3aCTaBHOTO MaifHa mepenaHo Ha OanaHC OaHKy 3 MOPYUIEHHSM YHWHHUX IMPaBUIL
MaifHOB1 KOMILIEKCH TIepeaaBaanucs B HEMOBHOMY 00Cs31, 1110 1CTOTHO 3HU3UJIO iX
OILIIHOYHY BapTiCTh.

Bci 36 kpenuTHUX JOrOBOpiB OyjiM MIANMKMCAHI KOJHWIIHIM TOJOBOIO
NpaBIiHHSA Ta 4YiI€HaMU TMPaBIIHHS OaHKy 3 TNEpPEBULIECHHSM MOBHOBAXEHb.
[To3uuanbHUKK HE MPOUIILIA TIEPEBIPKY HA TIATOCIIPOMOXKHICTh, OAHKOM HE OYyIn
chopMoBaHi pe3epBH i BujaHi kpenutu, a y HbYHancunanacs HemocToBipHa
iH(opMalis 1010 KPEIUTHUX PUBHUKIB.

PesynbraTu Tpancdopmaiiii KpeIUTHOTO MOpTdeis Mo’ s3aHuX 0Ci0:

- OlbIIa YaCTMHA HOBUX IMO3MYAJIBHUKIB — 116 HOBOCTBOPEHI KOMIMaHIi 3
HETJIATOCIIPOMOKHUM (DIHAHCOBUM CTAaHOBHIIIEM;

- BI/ICYTHICTb JIIKBITHOTO 3a0€3MeUeHHs 3a OUIBIIICTIO KPEUTIB;

- BUBEJICHHS KOIITIB peaJIbHO MPALIOIOYMX KOMIaH1! 3 OaHKY;
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- KpEAUTH BUJABAIUCSA HA HEPUHKOBUX yMOBaX — MiJ HU3bKY BIJICOTKOBY
CTaBKYy, 110 He nepeBurye 11% piunux;

- Olibllla YacTHHA KPEAHWTIB HE OOCIYyrOBYIOTHCS MO3MYATbHUKAMH abo
00CITyTOBYIOTHCS HE3aI0BUIHHO;

- TIpH BUJIa4l KpeIuTiB Oyiu rpy0o MopyIieHi HOpMHU 3aKOHO/IaBCTBA.

[loripmieHHss  KpeaUTHOro  mopTdens  MpU3Belo O  3POCTAHHS
3abopropaHocTi nepen 6ankoM a0 198,4 Mipa rpH, IPOoCTpOUYEH] BIICOTKH 3POCTU
10 7,1 MIIpa TpH, a oriaTa BiICOTKIB 3a KpEAUTaMH 3HU3WIACS 710 228 MITH TpH a00
B 2 pasmu.

JUist IpUCKOpPEHHS! TOBEPHEHHSI MPOOJIEMHUX OOpriB OaHKOM OyJI0 MOJaHO
3BepHEHHS B [ eHIpOKypaTypy, BIAKPUTO CIipaBy 3a ctartero 218 1220 — noBeAeHHs

O0aHKy 70 OaHKPYTCTBA.

2.3. AHaJii3 MexaHi3My J1ep:KaBHOI0 pery.JJIloBaHHs (piHAHCOBOTO PUHKY

Ha npukJjali AT Kb «Ilpusarbank»

Jlep>xaBHe peryitoBaHHS IISJILHOCTI y 0aHKIBCBKOMY CEKTOPI ABJIE COOOI0
BIUIUB Ha JISUTHHICTh OaHKIB YHNOBHOBAXEHUX OpPraHiB, $Ki KOHTPOJIOIOTH
HOPMATHBHE PEryJIOBaHHS OCHOBHOI JISUIBHOCTI  OaHKIB, 3a0e3MedyroTh
MOXJIMBOCTI 11X CTaOUIBHOTO (PYHKIIOHYBaHHS 1 peali3yloTh Oe3nocepeiHe
peryiroBaHH B I1iH cdepi.

['o0510BHOIO METOK 0aHKIBCHKOI'O PETYIOBaHHS 1 HarJIsiay € Oe3nepediitHe 1
HajiliHe (PYHKIIOHYBaHHS OAHKIBCHKOT CHCTeMH, Oe3leKka Ta CTablIbHICTh, 3aXUCT
IHTEpECiB BKJIATHUKIB 1 KPEIUTOPIB.

OCHOBHMMHU 3aBIaHHSIMU OaHKIBCBKOI'O PpEryJIIOBaHHS Ta HarsIay, sKi

BUTIKAIOTh 13 TOJIOBHOI METH, €:
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- 3a0e3ne4yeHHs cTa0UILHOCTI Ta HAJIMHOCTI OAHKIBCHKOI CUCTEMH 3 METOIO
eKOHOMIYHOTO 3pOCTaHHS KpaiHu;

- 3aXHUCT 1HTEPEeCiB BKJIAIHUKIB, sIKI PO3MIIIYIOTh CBOI KOIITH B OaHKaX, BiJ
Hee()EeKTUBHOTO yNpaBIliHHS 0aHKaMU Ta IaxpaicTBa;

- CTBOPEHHSI KOHKYPEHTHOTO CEpeloBHUIa y OaHKIBCBKOMY CEKTOpI, sIKe
CIpUsi€ 3HUKEHHIO MTPOLIEHTHUX CTAaBOK 3a MO3MYKaMU, 30UIbIIEHHIO TMPOIEHTHUX
CTaBOK 3a JICTIO3UTAMHU, PO3IIUPEHHIO OaHKIBCHKUX MOCIYT, 3alPOBAIKEHHIO HOBUX
0aHKIBCHKHX TEXHOJIOTIH;

- 3a0e3ne4YeHHsT  BIAKPUTOCTI  (MPO30pOCTi) TOJITUKK 1 AiSUTBHOCTI
OAHKIBCBKOTO CEKTOPA B LIJIOMY 1 KOKHOTO OaHKY 30KpeMa;

- MIITPUMKAa HEOOXIAHOro piBHSA CTaHAapTH3alii 1 mpodecioHali3mMy B
O0aHKIBCBKOMY CEKTOpi, 3a0e3rneueHHs eQeKTHUBHOI AiSUTbHOCTI OaHKIB 1
3apOBa/UKEHHSI TEXHOJIOTIYHMX HOBOBBEJIEHb B I1HTEpEcax CIOXUBayiB
OaHKIBCHKUX TMOCIYT;

- TOJIEpXAHHS CTIMKUX TEMIIIB €KOHOMIYHOIO 3pOCTaHHS Ta MiJATPUMKA
ekoHOMI4HOI nonmiThuky Kabinery MinHicTpiB YkpaiHu.

Bianosinno no Koncrutyii Ykpaiau ocHoBHOO (yHKIier0 HationansHOro
0aHKy € 3a0e3Me4eHHs CTa0lIbHOCTI IPOIIOBOI OAMHULI YKpaiHu. [Ipu BUKoHaHH1
cBoei ocHOBHOI (pyHkiii HBY mae BUXoauTu 13 mMpiopUTETHOCTI JOCSITHEHHS Ta
MIITPUMKH IIIHOBOI CTaOlIBHOCTI B ICPIKaBi.

Jnst peamizamii ocHOBHO1 (yHKuii HamioHaneHuii OaHK BHUKOHYE Taki
byHKITIT:

- BIANOBIAHO A0 po3podseHux Panoro HBY OcHoBHUX 3acan rpoiunoBo-
KPEIUTHOI MOJITUKA BU3HAYAE TA MPOBOJIUTH TAKy MOJITHKY B KpaiHi;

- MOHOIIOJIPHO 3IHCHIOE €MICII0 HAI[lOHAJTIbHOI BAJIOTH YKpaiHu Ta
oprasizye ii o0ir;

- BHCTYIIA€ KPEIUTOPOM OCTAHHBOI I1HCTaHINi JyIsi OaHKIB 1 OpraHizye
cuctemy pediHaHCYBaHHS;

- BCTaHOBJIOE JIJIsi OaHKIB MpaBuiia MPOBEAEHHS OaHKIBCHKUX OMepallii,

OyXTanTepchbKoro 00Ky 1 3BITHOCTI, 3aXHCTy 1H(OpMAIlii, KOIITIB Ta MaiiHa;
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- OpraHi30BYy€ CTBOPEHHS Ta METOJIOJIOTTYHO 3a0€3MeUy€e CUCTEMY IPOILIOBO-
KpeAUTHOT 1 OAaHKIBCHKOI CTaTUCTHUYHOI 1HQOpMAIll Ta CTaTUCTHUKU ILIATLKHOTO
OanaHcy;

- BHU3HAYa€ CHUCTEMY, MOPSAOK 1 (OpPMHU IUIATEXKIB, Y TOMY YHCII MIXK
OaHKaMu,

- BHU3HAUa€ HaIpPSMU PO3BUTKY CYYaCHUX €JEKTPOHHHX OaHKIBCHKHUX
TEXHOJIOT1M, CTBOPIOE, KOOPJMHYE Ta KOHTPOJIIOE CTBOPEHHS EIEKTPOHHHUX
IJIATDKHUX 3aC001B, INIATDKHUX CHUCTEM, aBTOMATH3allll 0aHKIBCHKOI MisJILHOCTI Ta
3aco01B 3aXHCTy OAHKIBCHKOI 1H(OpMaIrii;

- 3/1HCHIOE OaHKIBChKE PETYIIOBaHHSA Ta HArJsA[ Ha IHIMUBIAyaJbHIN Ta
KOHCOJI1JTOBaHIA OCHOBI;

- 3JACHIOE TIOTOJKEHHSI CTaTyTiB OaHKIB 1 3MIH JO HUX, JIICH3YBaHHS
OaHKIBCBHKOI AISUIBHOCTI Ta ONepauiid y nepe1daueHnX 3aKOHOM BUIAIKaX,

BEJIE:

- HepxaBHuil peecTp OaHKIB;

- peecTp ayauTopchkux (¢ipM, SKI MaloTh MPABO HAa MPOBEICHHS
ayJIMTOPCHKUX TIEPEBIPOK OAHKIB;

- oimiiHuil peecTtp 1AeHTUPIKAIIAHUX HOMEPIB €MITEHTIB IJIATIHKHUX
KapTOK BHYTPIIIHBOIEP)KABHUX IJIATIKHUX CUCTEM;

- 37ilCHIOE cepTU(IKAII0 TUMYACOBUX aJMIHICTPATOPIB 1 JIKBIAATOPIB
0aHKy;

- CKJIaJla€ TUTATKHUM OajaHc, 3A1MCHIOE HOTO aHali3 1 TPOTrHO3yBaHHS;

- IPEJICTABIIsIE€ IHTEpEeCH YKpaiHU B LIEHTPAJbHUX OaHKax IHIIUX JEpKaB,
MDKHapOJHUX OaHKax Ta IHIIMX KPEAUTHUX YCTaHOBAaX, JI€ CIIBPOOITHUITBO
3MIIUCHIOETHCS HA PiBHI IICHTPALHUX OAHKIB;

- 3OIACHIOE BIOANOBIAHO JO BU3HAYEHHUX CIEIIAIBHHUM  3aKOHOM
MOBHOBAXEHb BATIOTHE PETYJIIOBAHHS, BU3HAYAE TIOPAIOK 3/IIHCHEHHS OmNeparliii B
1HO3eMHIM BaJltOTi, OPTaHi30BY€E 1 3MIMCHIOE BAIIOTHUN KOHTPOJIb 32 OaHKaMH Ta
IHIIMMU (PIHAHCOBMMHU yCTaHOBaMH, siki oTpumaiu Jinen3ito HbBY Ha 3niiicHenHs

BAJIFOTHUX OIIEePAIliii;
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- 3a0e3mnevyye HaKOIMWYEHHsI Ta 30epiraHHs 30J0TOBATIOTHHUX PE3EPBIB 1
3MIMCHEHHSI OTlepalliii 3 HUMHA Ta OaHKIBCbKUMH METAJIaMH;

- aHai3y€e CTaH TPOIIOBO-KPEIUTHUX, (HIHAHCOBHUX, I[IHOBHX 1 BAJIFOTHUX
BIJTHOCHH;

- Opra”idye IHKacalil0 Ta TEPEeBE3CHHS OaHKHOT 1 MOHET Ta IHIIHMX

- pealizye JiepKaBHY MOJITUKY 3 MUTaHb 3aXUCTY JEP>KaBHUX CEKPETIB y
cuctemi HBY;

- Oepe yJacTh y MAroTOBIIl KaapiB sl OaHKIBCHKOI CUCTEMHU Y KpaiHu;

- BU3Ha4a€e 0COOIMBOCTI (PYHKIIOHYBaHHSI OAHKIBCHKOI CUCTEMH Y KpaiHU B
pa3i BBEIEHHS BOEHHOT'O CTaHy YW OCOOJIMBOrO MEPioy, 31MCHIOE MOOLTI3allIiHy
miaAroToBKy cucremu HBY;

- BHOCHTH y BCTaHOBJICHOMY IOPSIKY MPOMO3UIlIi MO0 3aKOHOIaBUYOTO
BPETYJIIOBAHHS MUTaHb, CIPIMOBAHUX HA BUKOHAaHHS QyHKIiH HBY;

- 3[IIACHIOE METOJO0JIOTIYHE 3a0€3NeUYeHHs 3 MUTaHb 30€piraHHs, 3axXucTy,
BUKOPUCTAHHA Ta PO3KPUTTS 1H(OpMaIlli, 10 CTAHOBUTh OAHKIBCHKY TAEMHMIIIO;

- 3aiiicHIOE 1HI (QYHKIIT y (iHAHCOBO-KPEAUTHIN cdepi B MexKaxX CBOEI
KOMIICTSHIIl1, BU3HAYCHOI 3aKOHOM.

- HBY BiamoBigHO 10 BHU3HAYEHOTO HUM IMOPSIKY, 3 METOK 3aXHCTYy
IHTEpECIB BKJIAHHUKIB 1 KpeTUTOPIB Ta 3a0e3neueHHs (1HaHCOBOT HaIMHOCTI OaHKIB
BCTAHOBJIIOE JIJI1 HUX  OOOB'SI3KOBI €KOHOMIYHI ~ HOPMATHBU — MOKa3HUKH,
JOTPUMaHHS SKUX € OOOB'I3KOBUM g OaHkiB. [[i HOpmaTuBH MaioTh
3a0e3reuyBaT 3[1MCHEHHS KOHTPOJIIO 32 PU3UKaMU, MOB'SI3aHUMHU 3 KaIliTalloM,
JKBIJIHICTIO, HATAHHSAM KPEIUTIB, IHBECTHUIISIMH KaIliTally, a TAKOX 3a BIICOTKOBUM
1 BAJIIOTHUM PU3HKOM.

HamionanpHuii 0aHK BU3HA4Ya€ pO3MIpU, MOPAIOK (OpPMyBaHHS Ta
BUKOPUCTAaHHS PE3epBIB OaHKIB ISl TMOKPUTTS MOXKIJIMBHUX BTPAT 3a KPEIUTaAMHU,

pE3epBiB JJIs1 TOKPUTTS BATIOTHUX, BIZICOTKOBHUX Ta 1HIIINX PU3UKIB OAHKIB.
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PeszepBu 1151 MOKPUTTS MOKIUMBUX (DIHAHCOBUX PU3UKIB, a TakoX DOHIY
TapaHTyBaHHS BKJIQJIB TPOMAJSH CTBOPIOIOTHCS 3a PpaxyHOK JOXOAY JI0
OTO/IaTKYBAaHHSA BIJIMOBIAHO A0 3aKOHO/IaBCTBA Y KpaiHU.

HanionansHuit 6ank a1 3a0e3reyeHHs] BUKOHAHHS TOKJIaJICHUX Ha HHOTO
byHKII# 3A1ICHIOE TaKi omneparii:

- Ha/Ta€ KpeaUTH OaHKaM JIJIs MATPUMKH JIKBITHOCTI 32 CTAaBKOIO HE HIKYE
cTaBku pedinancyBanHs HarionanbHOro 0aHKy Ta B OpAJIKY, BusHaueHoMy HBY;

- 3IACHIOE JUCKOHTHI oOmepamii 3 BEKCeNSIMH 1 4YeKaMH B TOPSIKY,
BU3HaYeHOMY HarlioHanbHUM OaHKOM;

- KyIye Ta TpOJa€ Ha BTOPUHHOMY PHHKY IIIHHI Tamepul y TMOPSAKY,
nepeadaueHOMY 3aKOHO/IaBCTBOM Y KpaiHH;

- BIJIKpUBAE BJIACH1 KOPECIIOHACHTCHKI Ta METAJIEB1 PAXYHKH Y 3aKOPTIOHHUX
OaHKax 1 BeJie paxyHKH OaHKIB-KOPECIOHICHTIB;

- KYIIy€ Ta MPOJa€ BAIFOTHI IIIHHOCTI 3 METOI0 MOHETAPHOTO PETYJIIOBAHHS,

- 30epirae 0aHKIBCbKI METAJIH, @ TAKOXK KYITy€ Ta MPoAae OAaHKIBCbKI METAIIH,
JIOPOTOI[IHHI METAJId Ta KaMEH1 Ta 1HII KOIITOBHOCTI, MaM'sITHI Ta 1HBECTHIIIMHI
MOHETH 3 JOPOTOILIIHHUX METaJliB Ha BHYTPIIIHbOMY 1 30BHIIIHBOMY PUHKax 0e3
KBOTYBaHHS 1 JIILIEH3YBaHHS;

- pO3MIIlly€e 30JIOTOBAIIOTHI PE3epBH CaMOCTIiHO ab0o uepe3 OaHKH,
YIOBHOB)XEHI HHUM Ha BEJEHHS BAJIOTHUX OIepalliif, BUKOHYE oreparii 3
30JI0TOBAJIIOTHUMH ~ pe3epBaMu  YKpaiHW 3 OaHKaMu, pPEUTHHT SKuUX 3a
Kiacudikaiiero MDKHAPOJHUX PEHTUHTOBUX AareHTCTB BIAMOBIJA€ BHMOTaM [0
MEPIIOKIACHUX OaHKIB, HE HIKUYE KaTeropii A;

- 3MIACHIOE  JISJIBHICTh, TMOB'SI3aHy 3  PO3BILAKOIO, BHJIOOYTKOM,
BUPOOHHUIITBOM Ta BUKOPHUCTAHHSIM JIOPOTOIIHHMX METaJIiB 3 METOIO IOIIOBHCHHS
30JI0TOBATIOTHUX PE3E€PBiB, BUTOTOBJIEHHS 0AHKIBCHKUX METAIB;

- IpuiiMae Ha 30epiraHHs Ta B YIPaBJIIHHS JepKaBHI I[IHHI manepu i iHIIl
LIHHOCTI;

- BUJIA€ TapaHTii 1 MOPYKH, BIAMOBIIHO IO MOJIOKEHHS, 3aTBEPIKEHOTO

Panoro HarionansHOro 0aHKy;
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- Bele paxyHok JlepkaBHOro Ka3HauedcTBa YkpaiHu 0e3 oriatd i
HapaxyBaHHS BiJICOTKIB;

- BUKOHYE orepailii mo oOCIyroByBaHHIO JIEp>KaBHOTO OOpTy, MOB'A3aHi 13
PO3MIILEHHSM JIepKaBHUX I[IHHUX MarepiB, X MOTalleHHSIM 1 BUILJIATOIO JOXO0.1Y 32
HUMU;

- Bejie 0cO00BI1 paxyHKH MpaliBHUKIB HarioHansHOTO OaHKY;

- BeJ€ paxyHKM MDKHApOJHMX OpraHi3alliifi, a TakoX Mae€ IpaBo OpaTH
ydacTh y (hOpMyBaHHI KamiTay i JiSTIbHOCTI MIPKHAPOIHUX OpTaHi3aIliii BiAMOBIAHO
JI0 MI>KHAPOJIHUX JOTOBOPIB, YUACHHIICIO IKUX € YKpaiHa 1 BIAMOBIIHO JI0 YT'OJ1 MIXK
HBY Tta iHO3eMHUMU LIEHTpaJbHUMU OaHKAMH;

- 3I1MCHIOE O€3CIIpHE CTATHEHHS KOIUTIB 3 PaxyHKIB CBOIiX KIIIEHTIB
BIJIMOBIHO JI0 3aKOHOAABCTBAa YKpaiHH, B TOMY YHCJI1 3a PIIICHHSIM CYY.

HamionansHuii 6aHK Mae mpaBo 3A1MCHIOBATH ¥ 1HII omepalii, HEOOX1H1
JUTsl 3a0€e3MeUeHHs BUKOHAHHS CBOiX (DYHKIIIN, a TAaKOX BCTAHOBJIIOBATH IUIATY 3a
HaJIaH1 HUM BIJIMOBIIHO JI0 3aKOHY MOCITYTH (3A1MCHEHI omepaiiii).

VYnpasninus aisubHicTIO HarionansHoro 6anky 3aiiicHioe [pasminas HBY,
SKE TaKOX MPUKUMAaE PIIICHHS 100 0aHKIBCHKOTO PETYIIOBAHHS Ta HATJISY.

HamionansHuii 6aHk 3000B's13aHUI BJKUBATH 3aXO/I1B I10JI0 HEOMYIICHHS
dbopMyBaHHS y CYCHIJIBCTBI HETaTMBHUX OYIKyBaHb CTOCOBHO pIBHS 1HGIIAII,
BaJIIOTHOTO KypCy Ta CTaHy OaHKIBCHKOI CHCTEMHM, OINEpPATUBHO pearyBaTh Ha
HeIpaBIuBY 1HPOPMALIIIO PO CUTYAL[I}0 HA TPOLLIOBOMY, KPEAUTHOMY 1 BAIFOTHOMY
CErMEHTaX PUHKY (PIHAHCOBUX IOCIYT, sIKa MOXXE JeCTaOULI3yBaTH CUTYaIlll0 Ha
pUHKY OaHKIBCHKHMX IMOCIYT, HETaTUBHO BIUIMHYTH HAa IHTEPECH KJIIEHTIB OaHKIB 1
Moca0bUTH piBEHb JIOBIPU HACEJICHHS J0 OAHKIBCHKOI CUCTEMU Y KpaiHHu.

PosrasimeMo MexaHi3M Jep:KaBHOTO PETYIIIOBAHHS KOHKPETHO HA TIPUKIAII
AT Kb «ITPUBATBAHK»

HamionanpHuii 0aHK, SK OJWH 3 METOMIB PETYJIOBaHHS OaHKIBCHKOI

JUSITTEHOCTI BCTAHOBJIFOE HOPMY BIJICOTKOBHX CTABOK JIJIsl OaHKY.



Tabmuis 2.9

Bincorkogi craBku no neno3uram «IllpuBarbanky» 3 05.12.2018 p.

Jlemo3ut Cpok, CraBku, % piaaEX
Mic. TPUBHSI JoJuTap €BPO
Cranpgapt 18124 10 - -
9-12 13 3 1,25
6-8 14,5 2,75 1,25
3-5 13,75 2,5 1
1i2 8,75 1 -
JIxyH10p 12 16,5 3 1,25
[TpuBaT-BKIIAT 12 7 1 0,5
«Crangapt 12 125 - -
0310 JaTKOBHUI 6 14 ; B}
3 13,2 - -
1 8,5 - -
«CkapOHMYKa» 12 11 - -

ITokaznuku 3amyuenns BkiaaiB 3 01.01.2014 o 01.01.2018 poxky.
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[TpuBaTbank 3aiimae 9 micuie cepea 50 6GaHKIB 32 AMHAMIKOIO JIE€TIO3UTHOTO
noptdens 3 koeditienTom 47.9 31 100 MOKIUBUX.

bank € minmepom Ha puHKY YKpaiHU 3a MPUPOCTOM TPHUBHEBUX KOIITIB
Gb13U4HKUX 0C10 MPOTATOM KPU3H — IUTI0C 5.3 Mitpa. TpH. abo 8.75 %. [Ipotsrom 2017
poky [IpuBarOaHK MOYaB BiTHOBIIOBATH JOBIPY BKJIQJHHUKIB 30UTBIIUBIIN 0OCSAT
3alTy4eHHX Aeno3uTiB 10 49.0 mup/. rpH. 3arajibHa KUIbKICTh 3aTy4YE€HUX KOIITIB Ha
01.10.2018 poky cranoBuisa 103.2 mupa. rpH.

[Io crpokoBux nemo3uTax B iHO3eMHIN Bamori [IpuBatOank cTaB
aOCOJIIOTHUM ayTCaiIepoM Ha pUHKY, BTPATUBIIHN POTATOM Kpu3H 2.56 MiIpA. A0J.
CHIA xomtiB ¢i3ugHux ocid (-47.5 %). TenaeHis 3MeHIIIEHHS BKJIaA1B B [oj1apax
CIIA Ta eBpo mposioBxuiiack 1 mpotsiroM 2018 poky.

IToxazuuku cranom Ha 01.10.2018 p.

Bceboro 3amydeHo KOMITIB KII€HTIB: 226.7 MIIpA. TPH. B €KBIBAJEHTI —
1 micue B YkpaiHi, B T.4.

- rpuBHEBI KoIITH (13u4HMX 0cid — 103.2 mapa. rpH. — 1 Mmicue;

- BAIIOTHI KOWTH (pi3uuHux ocid — 2.7 mapa. goa. CIIIA B exBiBaneHTI —
1 micue;

- KOILTH IOpUANYHHX 0C10 — 46.0 MiIpA. TpH. B €KBIBAJIEHTI — 4 MicII€.

Oxpim nemosutHoi  gistibHOCTI  «[IpuBarbank» Takoxk 3aiiMaeThbCs
KpeIuTaMu Ha aBTo.

Ta6muns 2.10

CraBku no kpeaury Ha aBTo «IIpuBarbanky» cranom Ha 5.12.2018 p.

Ha3ga Hoge aBTo ABTO 3 Ipobirom EnextpoMoO1iib

CraBka, % wMic. 18 23,5 23,5
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Oxpim kpeautamu Ha aBTO IIpuBarbank nponoHye inoTe4yHe KpeAUTyBaHHS,
BIJICOTKOBA CTaBKa MO SIKOMY Takox perymoerbcss HBY. Ha kymiBmio xutna Ha
BTOPUHHOMY PHUHKY CTPOKOM 710 20 pOKiB 3 MiHIMaJIbHUM aBaHcoM 25 %. ['onoBHOIO
HepeBaroo € (pikCoBaHa MPOLIEHTHA CTaBKa HA BECh CTPOK KPEIUTY.

Taomunga 2.11

CraBku no inoreni cranom Ha 5.12.2018 p.

[lepBuHHUI Broprnnanit Hepyxomictb
Hasga
PUHOK PUHOK OaHKy
CraBka, % Mic. 17,9 19,9 14,32

Crpykrypa Oopry IlpuBarbanky mnepen HBY na 01.07.2017 poky
3aIMIIAETHCS C(HOPMOBAHOIO JI0 HallloHai3alli 1 ckinagae 12,719 mupa. rpa. Tobto
HoBuX kpenutiB Big HBY B 2017 poui [IpuBaTr6ank He 3aimydaB (KOPOTKOTEPMIHOBI
KOIITH MIATPUMKH JIIKBITHOCTI Y TpyAHI moBepHyTi g0 movatky 2017 poky)», -
MKpecIoBaa mpec-ciryx0a 0aHky.

Cranom Ha kiHeub JunHia HBY monetrusyBaB aepskoOuiranii, siki Oynu
BHECEHI B CTaTyTHUH KamiTasl O0aHKy, Ha 27,2 MIIp]I TPH.

JIikBiHICTH OAHKY HA CHOTOJIHI 1I03BOJIsIE BUKOHYBATH 3000B’sI3aHHS MEPE]T
KJIIEHTaMU Ta IPOBE/ICHHS aKTUBHUX OTEpalii.

Hapasi He cToiTh Ha OpAAKY AeHHOMY nuTaHHs MoHeTu3alii OB/IIL, npote
Taka MOXJIMBICTh Yy OaHKa € Ha cyMy 10 15,8 MuipJ TpH.

Hanexnuit noprdens aep>kaBHUX IIHHUX MANEpiB Ta JOXOU BiJl aKTUBHUX
oreparliii 3a6e3neuyoTh TPOIIOBUH MOTIK JJI MOKPUTTS MPOLIEHTHUX BUILIAT.

Takoxx moMTHKOI OaHKy Ha pa3i € po0oTa MO 3/CIIECBJICHHIO BapTOCTI

3aMO3MYECHNUX KOMITIB 32 yCiMa BUJaMU BaJIfOT 3aMI03UYCHHS.
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3ayBaxumo, mo AT Kb “IIPUBATBAHK” craB npyrum 6ankoMm Ykpainu,
0 3MOXE 3A1MCHIOBATH omepallii 3 3amacamMu roTiBku HarioHanpHOTO 0aHKy 3a
JI03BOJIAaMU OCTAaHHBOTO, a TaKOX 3abe3medyBaTUME OaHKH PEriOHYy TOTIBKOIO Ta
npuidMatuMe BiJg HUX Haaaumku. [Ipo 1e #HaeTbes y pillieHH] MpaBIiHHS
HarionansHoro 6anky Ykpaiau Ne 460-pmr Bix 19 munas 2017 poky.

Takum uymHOM, HamioHanbHHMII OGaHK TPOJOBXKYE JENEryBaTH YacTHUHY
(GYHKIIIH, K1 BiH CbOTOJHI BUKOHYE B pET10HaX, HITUM YYaCHHUKaM PUHKY — OaHKaM,
B pamkax peanmizanii Konumemii opranizamii rotiBkoBoro o0iry B YKpaiHi,
3arBepkeHoi pimenHsM [Ipasiainas HBY Ne 207-pm Bin 11 cepnus 2016 p. Le
JTI03BOJIUTH MOCTYIIOBO MEPEUTH Bl YACTKOBO KOHTPOJIbOBAHOI MOJIEN] OpraHi3arii

TOTIBKOBOTO 00IT'y, 10 Hapa3i iICHy€e B YKpaiHi, Ha JIeJIETOBaHY MOJCIb.


https://bank.gov.ua/document/download?docId=52267722
https://bank.gov.ua/document/download?docId=52267722
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PO311J1 3
OCHOBHI HAIIPSIMHU BJIOCKOHAJIEHS PETYJIATOPHOI
JIAJIBHOCTI AEP KABU HA ®ITHAHCOBHUX PUHKAX
3.1. 3apyOikHuii AOCBiA [JepP:KAaBHOI0 PeEryJIlOBaHHA (PiHAHCOBOIO

PHUHKY

CtpykTypa JAep>KaBHHX OpraHiB, HIO0 PETYIIOIOTh (PIHAHCOBUN PUHOK,
3aJIEKUTh B MOJEI PUHKY, IO NPHUIHATA B Till 4M IHIIINA KpaiHl (OaHKIBCBHKOI,
HE0aHKIBCHKOi), Ta pIBHS IEHTpai3alii ympaBiaiHHA B KpaiHi (y KpaiHax 3
(denepaTMBHUM yCTPOEM YACTUHY TOBHOBaXXEHb Nepenana repuropism: y CLIA —
mraraMm, y Himeuunni — 3emursiMm). PosrisiHeMo oprasizamliio perytoBaHHS
¢dinancoBoro punky y CIIA Ta B €C, amxe BOHU XapaKTepU3YIOThCS HAWOLIBII
PO3BUHEHUMH (PIHAHCOBUMHU PUHKAMHU.

Ha mouarky 2011 p. kepiBHunrBo €C Hapemiri 3ampoBajliio B >KUTTS
pedopmy cuctemMu (HIHAHCOBOTO HAIJISIY, HAPOCTKU SIKOI 3apOAMIIMCS Mailke
JNECATUIITTS TOMY, KOJIM BHHHMKJIA HEOOXITHICTh B yHI(ikauii mpaBui poOOTH Ha
PUHKY ¥ TTOCWJICHHI KOOPAMHAIIT MI>)K OKPEMUMU HalllOHATLHUMU OpraHaMU BIIaJu
Ha (QiHaHCOBOMY pUHKY. ['100anbHa PiHAHCOBO-E€KOHOMIYHA KpU3a MiAIITOBXHYJA
outnpHUKIB €C 10 akTuBHUX Aiil, Tox 1 ciuns 2011 p. 3ampaifioBajii 4OTUPH
HOBI TTAHEBPOTIEHCHKI PETYISATOPHI OpTraHu: TPU HOBI1 HAIHAIIIOHATIbHI PETYIISTOPU:

— €Bporeiicbke YNpaBiiHHA 3 LIHHUX NanepiB Ta puHKIiB (European
Securities and Markets Authority, ESMA) 3i mta0-kBaptuporo B [Tapnxi;

— €Bporieiickka opraHizallisi 31 CTpaXyBaHHS Ta MEHCIMHOTO 3a0e3MeYeHHs
(European Insurance and Occupational Pensions Authority, EIOPA), po3ramoBana
y ®pankdypri;

— €Bporneiickke OankiBchke ynpaiinas (European Banking Authority,
EBA), po3ramoBane y JIoH10H1, @ TAaK0X: KOHCYJIbTaTUBHO-aHATITUYHUN OPTaH —

€Bporneiicbka pana 3 pinancosux pusukis (European Systemic Risk Board, ESRB).
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Y CyKymHOCTI 1l OpraHd HHUHI CTaHOBJATH EBPONEUCHKY CUCTEMY
(b1HAHCOBOTO HATJIATY.

Hosi nagnamionansHi perynstopu EBA, EIOPA ta ESMA ctBOpeHno 3
METOI0 3MCHIICHHS PO301KHOCTEH cepea peryasaTopiB BIANMOBIIHMX CETMEHTIB
¢inancoBoro puHky B kpaiHax €C. KirouoBumu 3aBranHsaMu €BpoIenchKoi paau 3
(G1HaHCOBUX PU3HUKIB € MOHITOPUHT cTaHy ¢iHaHCcOBOi cucteMu €C, po3poOIeHHsS
pEeKOMEHJIalli JUIsl HAI[lOHAJIbHUX PEryJSTOPIB II0JI0 TOJOJIAHHS HETaTUBHUX
HACJIIJIKIB KPU3H, a TAK0X KOOPAMHALIIS AISUTbHOCTI HOBUX OPTaHiB PETyIIOBaHHS Ta
HarJIly Ha piBHI OKpeMHX (DIHAHCOBHUX PUHKIB.

€BporieiicbKe yrpaBiIiHHs 3 [MIHHUX HanepiB Ta puHKiB (ESMA) dhakTrnano
€ MpaBOHACTYMHUKOM KoMITeTy €BpONEHChKUX PpEryJATOpiB IIHHUX MarepiB
(CERS), ane cmekrp #oro GyHKIH 1 MOBHOBaXCHb JIOTIOBHCHHHA HOBUMH
MOJIO’KEHHSIMU, Cepel SIKUX KIIFOUOBUMH €:

— MOXJIMBICTh CTBOPIOBAaTH TMPOEKTH TEXHIYHUX CTAHNAPTIB, SKI €
IOPUIUYHO 000B’A3KOBUMH 7151 KpaiH — wieHiB €C;

—  MOXJMBICTh 3alyCKy TPUCKOPEHOI TMPOIEAypH 3aCTOCYBaHHS
3aKkoHOmaBcTBa €C;

— HOBI NMOBHOBAXEHHS y MOJ0JIaHHI pO301KHOCTEN MiX HAI[lOHATBHUMU
opraHamu;

— y4acTh B pOOOTI MICIIEBHX HATJISIZIOBUX OPTaHiB Ta 31MCHEHHS 1HCIICKIIIH
Ha MICUSX, MOXJIMBICTb BXOJUTH A0 aIMIHICTPATUBHHUX CTPYKTYp HAarJIsI0BUX
OpraHiB, MIXKHAPOJHUX OpTaHi3alliii Ta yps/iB KpaiH;

— MOHITOPUHT CHCTEMHHUX PU3UKIB TPAHCKOPAOHHHUX (PIHAHCOBUX YCTAHOB;

— J0JIaTKOB1 OOOB’S3KM 13 3aXUCTy NpaB CIOXHUBayiB (y TOMYy 4YHCIHI
MO>KJIMBICTh 3a00pOHATH OOITr MeBHUX (hIHAHCOBUX MPOAYKTIB HA MEPIOJ 0 TPHOX
MICSIIIIB);

— HarIA 3a JISTIBHICTIO KPEAUTHUX PEUTUHrOBHX areHTCTB. ESMA mae
mrab-kBapTupy B I[lapwki, Ha BimMiHY Bia cBoro momepeannka — KowmiteTy

€BPOIEUCHKUX PEryJSTOPIB IIIHHUX MarepiB, KUl HE MaB MOCTIMHOI MPOMUCKHU ¢
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po3TamoByBaBcs B 0O¢dici TOr0 HAIIOHAJIBHOTO PEryJATOpPY I[IHHUX Tarepis,
MIPEICTaBHUK SIKOTO Ha TOH MOMEHT 040JIfoBaB KomiTeT.

['onoBa ESMA oOupaeTbes Ha I’ SITh POKIB, 13 IPABOM MPOIOBKEHHSI IIbOTO
TepMiHy OoJMH pa3. 3a mpaBuiamu ESMA, kanaupmara Ha mocamy HWOro rojoBu
BucyBae HarmsnmoBa pajga 1iporo YmpaBiiHHS, a 3aTBEPIKYE MOTO KaHIUAATYPY
€BpoIapaaMeHT.

Opranizamiina ctpyktypa ESMA mae 1B1 OCHOBHI KEpiBHI OJMHHIN —
HarmsmoBy pany Tta IlpaBminna. HarmsgoBa paga CKIIagaeTbCs 3 TOJIB
HaIllOHATBHUX PETYIIATOPIB PUHKY IIHHUX nanepiB €C, SKUX HA TaHUH MOMEHT 27,
a TakoX 3 TMPEACTaBHUKIB E€BpONENHCHKOr0 OAHKIBCHKOTO  YHPABIIHHS,
€BponencpbKoi opradizamli 31 CTpaxyBaHHS Ta NEHCIMHOro 3a0e3nedyeHHs Ta
€Bpornelicbkoi paau 3 ¢piHaHCOBMX pu3MKIB. HarmsmoBa paga mae 30upartucs sk
MiHiMyM JBiui Ha pik. [i posib monsrae y npuifHATTI KITIOYOBUX CTPATEriYHKX PillleHb
I0JI0 JISJIBHOCTI YTPaBIIHHS, Harsiy 3a JOTPUMAHHSM HalllOHAJLHUMU
perynsaropaMu 3akoHoaaBcTBa €C, IHTepIpeTallii 3aKOHOJaBCTBA, Y 3aTBEPKEHHI1
MPOEKTIB TEXHIYHUX CTaHJAPTIB, KEPIBHUX MPHUHIUIIB, a TakoxkK Oromketry ESMA.
Koxen unmen HarnsiioBoi pand Mae OIMH TOJOC 1 BCl PIIEHHS MPUHAMAIOTHCS
MIPOCTOO OUIBIIICTIO TOJOCIB.

3aranpHe KepiBHULTBO poOoToro ESMA 3miiicHIOE HWOTrO TOJIOBa, SIKHMA
BIJINOBIJIa€ 3a opraxizaiio podotu Harnsgosoi pagu ta [pasninas ESMA. 1 xoua
3a imeer0 cBoro ctBopeHHs ESMA € He3ae)KHUM OpTraHoM, SIKUH TPaIioe CyTO B
1HTepecax €BPOCOIO3y 3arajoMm, MNPOTE€ BiH € TMOBHICTIO MIA3BITHUM BHUIIUM
opranamu €C — €BponapiameHTy, €BpokoMicii Ta €Bponerichbkiit Pazi. 3BiTyBaTn
nepea Humu rpo podboty ESMA mae iforo ronosa.

OcHoBHUM mxepenioMm dinancyBaHHs nisiibHOCTI ESMA € BHecku 3 ¢oHiB
yCiX HaIllOHaJBHUX peryssTopiB kpain €C, ski Bxonath n0 HarnsmoBoi paau, a
TaKoX KommTH 3 0ropkery €C.

Baxxnuso, mo ESMA mae nocTiifHO criBOpaitoBaTi 3 IHIIMMH yYaCHUKaMU
€BponeicpKoi cucTeMu (HiHAHCOBOTO HArJsy, 00 peryrOBaHHS €BPOINEHCHKOTO

PUHKY TphOMa peryisTopamMu He BiaOyBanocs, Sk y Bigomii Oaiimi Kpuosa.
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3okpeMa, 3 4HClia YICHIB BCIX TPbOX perynsaropiB (inancoBoro punky €C
chopmoBano O6’ennanuit komiteT. Leit Komiter Mae 30upaTch ik MiHIMyM pa3 Ha
JIBA MICALIl 1 BUPOOJIATH CKOOPIMHOBAHY MPOrpaMy il Ta CHUIbHY MO3UIIIIO MO0

peryJIroBaHHS JiSJIbHOCTI (PIHAHCOBHX KOHTJIOMEPATIB.

Cucrema peryroBaHHs PUHKY IIIHHUX
narepin

€BponelicbKe YIpaBIiHHS 3 I[IHHUX TaIepiB Ta
PUHKIB

€Bpornelichbka pajia 3 PiHAHCOBUX PU3BHUKIB

\ 2

HartionanbH1 peryJisiTopu puHKY I[IHHUX
narepiB

Puc. 3.1. PiBHI cucTemMu peryitoBaHHsl pUHKY IIHHUX nanepiB y €C

Takum 4YWHOM, cHCTeMa pEryJIlOBaHHS PUHKY IiHHUX manepiB y €C
CKJIQJIAETHCS 3 IBOX PIBHIB: HA HUKHHROMY NepeOyBalOTh HallIOHATBHI PETYIATOPH
PUHKY ILIIHHUX TamnepiB, Ha BEpXHbOMY — EBpONEHChKE YNPABIIHHS 3 LIHHHUX
narnepiB Ta pUHKIB SIK MAHEBPOIEUCHKUHN PETYIATOP, a TaK0k €Bporneichka paaa 3
(1HaHCOBUX PHU3UKIB SIK KOHCYJIbTaTUBHUI OpTraH.

[Ilo crocyeThcsi CUCTEMU peryitoBaHHs OaHKIBCHKOI JisibHOCTI B €C, TO
BOHA CTPYKTYPHO CKJIAJIHIIIA, X04Ya TAKOXK € JIBOPIBHEBOIO: Ha HMIKHBOMY PIBHI
MpalolTh HAIllOHAJIBHI HArJSAI0BI OpraHu 3a OaHKaMmu, SKi TIpeACTaBlIeHI
[EHTPATBbHUMH OaHKaMH YW 1HIIMMHU PEryJasTOpaMu OaHKIBCBKOTO CEKTOpY, Ha
BepxHboMy — €Bponeiicbkuii llentpanbuuii bank (€11b) Ta €Bponelicbke

OankiBchbke ynpasiinas (EBA).
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Cucrema peryntoBaHHS
OaHKIBCBHKOI JISIJIBHOCTI

E€Bporneiicbknil LlenTpanbuuil bank (€1(b)
Ta €Bporielicbke OaHKiBChbKe yrpaBiiHHS (EBA)

HairioHanbH1 peryJisiTopy puHKY I[IHHUX
narepiB

Puc. 3.2. PiBHI cucTemMu peryioBaHHsl 0aHKIBChKOI AisuTbHOCTI Yy €C

€llb Tta uentpasbHi Oamku 27  kpaiH-wieniB €C  pazom
bopMyrOTh €BpOIIEHChKY CUCTeMY IIeHTpaibHuX O0aHKiB (ESCB).

ESCB BukoHye moknajeHe Ha Hel 3aBaaHHS 3a0e3nedyeHHs (PiHAHCOBOI
cTabubHOCTI TphoMma crocobamu. [lo-mepmre, ESCB 3piiicHIO€E MOHITOPUHT Ta
OIliHIOBaHHS (PiHAHCOBOI cTaOUIbHOCTI B Mexax ychoro €C. llg AisnbHICTH
JIOTIOBHIOE W TMIATPUMY€E BIAMOBIAHY ISJIbHICTh Ha HAIIOHAJBLHOMY PiBHI,IIO
3MIIHCHIOETHCS HallIOHAJTBHUMU IIEHTPATbHUMU OaHKaMU Ta HArJISIZIOBUMH OpraHaMu
B OKpEMHX KpaiHax.

ITo-npyre, €CIIb nmae pexomenpaiiii moa0 po3poOJieHHS Ta Teperismay
PEryJATOPHUX 1 HAIVISIAOBUX BUMOT /10 (pIHAHCOBUX YCTaHOB. BUIBIIICTh 3 Takux
pEKOMEeHIalllii HaJaloThea NUISIXOM yuyacTi €Bponelicbkoro LlentpansHoro banky y
BIJIMOBITHUX MI>KHAPOIHUX Ta €BPOTIEHCHKUX PETYISTOPHUX 1 HATIISIOBUX OpraHax,
akuMu € bazenbchkuil KOMITET 3 OaHKIBCBKOrO Harfisiay, €Bponeichbkui
OankiBchkuit komiTeT (European Banking Committee) Ta Komiter €Bporneiicbkux
bankiscekux Harmsmosux Opranis (Committee of European Banking Supervisors).

[To-tpere, €Lb chopusie cmiBopami MDK IEHTpaJbHUMHM OaHKaMH Ta

HaTJISIOBUMU OpPTaHAMH 3 MMUTaHb, 110 CTAHOBJISITH B3AEMHUI 1HTEpEC (HAPUKIIA],
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HarjIs 3a IUIaTDKHOKO CHUCTEMORo, 3a0e3medeHHs (iHaHCOBOI cTabimbHOCT). L1
3aX0Jli MPOBOIATH 3a crpusHHSI KomiTeTy OaHKIBCHKOTO HArfisify — OJHOTO 3
KOMITETIB €BpONEIChKOI CUCTEMHU LIEHTPATbHUX OaHKIB, IKUH 00’ €HY€E €KCIIEPTiB
3 LIEHTpaIbHUX OaHKIB 1 HATJISIOBUX OpraHiB KpaiH — wieHiB €C.

VY BepecHi 2012 p. €Bpokomiciero 0y10 BUCYHYTO MPOMO3UIIIO MPOIOBKHUTH
pedopmy cucteMu peryitoBaHHs (IHAHCOBOTO PUHKY, HAITUBIIN €BpONEHCHKUI
Hentpanbuuii bank ¢ynkuiamu 3 Harigny 3a Oankamu B €C. Bneceni
€BpPOKOMICIEIO TTPOTO3UIIIT MAIOTh 3MIHUTH HUHINTHIO CUTYaIlito, HaaummBmu €11b
HE JIUIIe MOHETapHUMH (YHKIISIMU, @ ¥ HaJIaBIId HOMY MOXJIMBICTh BIUIUBATH Ha
OKpeMi €Bpomnehchbki OaHku. 3okpeMa, Ha 0a3i €llb crTBOproeThcs eauHUN
HarJIAA0BHIA MexaHi3M (Single supervisory mechanism, SSM), i KOHTPOJIb AKOTO
CIIOYATKy MepeuyTh BCl HaWOUIbINI OaHKKM €BPO30HM, a 3r0JIOM — YCI OaHKHU
0JIOKY.

Toit daxt, mo €Bponeichkuil 1HEHTPOOAHK MaTUME BiaaAy Haja yciMa
OaHkKaMu, Mae JiBa BaxJnBl HacaiIku. [lo-niepie, HanloHanbH1 Opranu 30008’ s13aHi
JIATHA BIANOBIJHO 10 KEPIBHUX NPHUHIMIIB 1 NPaBWI 3A1MCHEHHS HArisgy, sKl
OoynyTs 3atBepkeHi B €11b. [To-apyre, €L1b 3moxke 6e3nmocepeIHLO BIUIMBATH Ha
OKpeMi 0aHKM YM HaBiTh rpynu OAHKIB, BIAMOBIAAJIbHI 3a CTBOPEHHS (DIHAHCOBOI
HECTaOUTBbHOCTI, OMMHAIOYM HAIllOHAJIBHI HATJAI0Bl  OpraHu. €Bponeichke
OankiBchke ympaniHHsS (EBA) sk 3aranbHOeBponeiichkuii opraH OaHKIBCHKOT
BJIAAM W HaJall MOBHOL[IHHO MpaIlOBaTUME SIK OpraH 3 po3pOOJEHHS TEXHIYHUX
CTaH/JApTIB 1 MiI3aKOHHUX aKTiB, SIKI MOTIM MarOTh OyTH IMIIJIEMEHTOBAHI B YCIX
kpainax — wieHax €C. EBA Takox 30epexe CBOIO pOJib OpraHy, BiINOBIIaJbHOTO
3a 3a0e3MeyeHHs] TOro, 1oOu €BpPOMEHChKE 3aKOHOJABCTBO OJHAKOBOIO MIPOIO

3aCTOCOBYBAJIOCA B YCIX KpaiHaX-uJeHaX yciMa HarJISJIOBUMH OpTaHaMHU.
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3.2. Hanpsimy BIPOBAJAKEHHSI CYYACHHUX 3aCa/l MeXaHI3MY JIepsKaBHOTI0

peryJiroBaHHs (PiIHAHCOBOI0 PMHKY B YKpaiHi

3a3HaunMo, 10 JUid YKpaiHWu, sK 1 s OUIBIIOCTI KpaiH, XapakTepHa
CUCTEMa PETyJIIOBaHHs (PIHAHCOBOTO MOCEPETHUIITBA, IKa BKJIIOUA€E OE3M0CEPEIHBO
OpraHd pEryJIOBaHHA Ta CaMOPETyJbOBaHI OpraHizauli, sIKI MarOTh 3aXHUILATH
iHTepecu (DiHAHCOBUX IOCEPEHUKIB Ta CrokuBadiB (piHancoBux mociyr [50].
3a3Buyail Takui MIIX11 XapakTepPHUH sl PETYJTIOBAHHS TAKOTO OCHOBHOTO CEKTOPY
(1HaHCOBOTO PUHKY SIK PUHOK LIHHMX mnanepiB. B Ykpaini ¢yHKIil aepxaBHOro
PErYJIIOBAHHS PUHKY I[IHHUX MaIepiB pO3NOAIIIEH] MK PI3HUMH MIHICTEPCTBAMHM Ta
BiJOMCTBaMH. BoiHOUAC IEHTpanbHUM OPraHOM J€p>KaBHOT BUKOHABUO1 BJIAHU, 1110
3abe3reuye peanizaiiio €IUHOI JCP>KaBHOI MOJITUKU IIOJ0 ILIHHUX MamnepiB 1
dbyHkuionyBanHsa (OHAOBOrO pUHKY B YKpaini € Hamionansna xowmicis 3 LI ta
¢donposoro punky (HKLII®P). Bona Ta iHmI Jaep:kaBHI OpraHH pPeryJIOBaHHS
JUATBHOCTI  (POHIOBOTO PUHKY MOXYTh JI€JIETYBaTH CBOi I[MOBHOBaYKE€HHS
camoperyniBauMm oprasizamisiMm  (CPO), saxi € m00poBUTBHUM 00’ €IHAHHIM
npoeciiiHuX Y4YaCHUKIB PUHKY Ta CTBOPEHI 3 METOI 3aXHCTy IHTEPECIB CBOIX
YJICHIB, BJIACHUKIB I[IHHUX TArepiB Ta IHIIUX YYaCHUKIB pUHKY. lle cBiquuTh mpo
BUKOPHUCTAHHS JIEP>KaBOI0 €JIEMEHTIB PUHKOBOTO MEXaHI3My CaMOpEryIrOBaHHS.
BoaHouac posib X IHCTUTYTIB B YKpaiHi 1€ TOCUTh OOMEKEHa, 110 CBIIYUTH PO
iX craOKuil PO3BUTOK 1 HEJOCTATHIN peryasaTUBHUI BIUIMB. BpaxoByroun cydacHi
TEHJEHL1i Ha BITYM3HAHOMY (DIHAHCOBOMY PHMHKY Ta TJI0OOai3aliiiHl MpOLECH B
€KOHOMIIlI BBa)XXA€EMO, IO 3 METOK MOJAJBIIOrO PO3BUTKY 1 TMIIBUIICHHS
edeKkTUBHOCTI (YHKIIOHYBaHHS (DIHAHCOBOTO PHHKY MEXaHI3M HMOT0 JIepP>KaBHOTO
perynroBaHHs OTpeOye BIOCKOHAICHHS.

B onucanni mexaHi3My BIPOBa/DKEHHS OyAeMO CHUPATUCh Ha JYMKY
JOCBITUCHHX (DaxiBIIiB.

Y HayKkoBill €KOHOMIYHIM JiTepaTypl pO3IIAIal0Th Taki BaplaHTH

MOANBIIOTO peopMyBaHHS JAEP>KaBHOTO PETYIIOBAHHS:
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a) mojaJibiia po30yA0Ba ICHYIOUUX PETYJISTOPIB;

0) 3ampoBaHKEHHS IISITBHOCTI JBOX OKPEMHX OPTaHiB PEryIIOBaHHS;

B) CTBOPEHHS OKPEMOT'0 METaperysTopa;

') CTBOPEHHS Meraperyisaropa Ha ocHoBl HBY.

Ines meraperymnstopa 3apogwnacs B CiHramypi, a 3rofoM MOIIKUPHIACS
cepel CKaHAMHABChKHUX KpaiH. s Monmenb opranizanii (piHAHCOBUX PHUHKIB JTOCHUTH
MOIIUPEHa, MPOTe He JIOMiIHYIo4a. Meraperynaropu (GyHKIIIOHYIOTh y OUIbIIE HIXK
40 xpaiHax cBiTYy, — SIK Yy PO3BUHEHHX, TaK 1 THX, 110 pO3BUBatOThCA. g cuctema
peryiioBaHHs anmpoOoBaHa TakuMM KpaiHamu, sk Benuka bputanis, Kuraii,
Kazaxcran, I[lonwma, ®paniis, ABctpis, YropmwuHa, Hopseris, IlIBemis Ta iH.
3riIHO ¢ OCTaHHIMH JOCTII)KEHHSIMU, B CBITI Outblie 40 KpaiH BUKOPUCTOBYIOTh
€TMHUI OpTaH Jep>KaBHOTO perystoBaHHs ()iIHAHCOBUX PUHKIB [5]. Y CBIiT1 iICHYIOTH
pi3HI MOJENl Meraperyisaropa (piHaHCOBUX pHUHKIB. Tak, HalOUIbII MepeaoBOIO
BBAXKAETBCSI MOJIENb Meraperyistopa Opurancbkoi cuctemu (FSA), B ki
MOCTYNOBO Oynu 00’enHaHl (YHKIT HArJISAy 1 KOHTPOJIIO 32 1HBECTUIIMHUMH,
OAHKIBCBKMMH, IMOTEYHUMH 1 CTpaxoBUMH mnociayramMu. Y @panHuii OaHKIBChKHIA
HarJIs 1 Harjs1 HaJ HeOaHKIBCBKUMHU (DIHAHCOBMMU OpraHi3allisiMHU pO3JI1JICHO MIXK
bankom ®paH1ii 1 cneniaibHO CTBOPEHUM KUTbKa POKIB TOMY PETYJIATOPOM, KU
KOHTPOJIIOE 1 peryitoe HeOaHKIBChbKUN cekTop (iHancoBoro puHky (AMF), B
HiMmeuunni Mojienb perytoBaHHs Haraaye GpaHIily3bKy, poTe B chepy perymnsaropa
NoTparuisitoTh 1 0aHku. OcoOJMBICTIO (PpPaHIly3bKOTO MEraperysisitopa € y4acTh
YYaCHHKIB PUHKY y (OpMyBaHHI TOJOBHOTO oprany ynpasmiHHsi AMF — panu
IUpeKTopiB [26].

Ha nymxy CromuenkoBa O. A., mepiii JBa BapiaHTH NOTPEOYIOTh YITKOTO
PO3MEKYyBaHHSI TOBHOBAKEHb MK PEryJsITOpamMH uepe3 MPUUHATTS HOPMATHUBHO-
MPaBOBUX AaKTIB, SKUMHU 3aKpIMUTH iX CAMOCTIMHICT B E€KOHOMIYHOMY Ta
orepaliifHoMy acreKTax, Ta BIANOBIJANbHICTD 3a X AISUIbHICTD Y (piHAHCOBIN cepi.
ABTOp Harojourye, IO JaHa MoOJeldb HE 3MOXE TMOCTIHHO e(EeKTUBHO
(GyHKI10HYBATH, TaK K BUCOKO PO3BUHEHUN ()IHAHCOBUI PUHOK MOTPEOYE €TMHOTO

OpraHy peryJIOBaHHA Ta YHI(PIKOBAaHOTO MIAXOAY Yy Harisial 3a (piHaHCOBUMHU
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ycranoBamu [18]. BinbliicTe aBTOpiB BBaXkae, 1110 HAMONTHMAJIBHIIIIUM BapiaHTOM
PO3BUTKY MEXaHI3My JI€p>KaBHOTO pPEryiroBaHHs (PiHAHCOBOI chepu € CTBOpEHHs
OKpeMoro meraperyistopa. Jlo mepeBar Takoi MoOJeJi BITHOCSTh: 3aKPITUICHHS
BIIMOBIJAIBHOCTI 32 PETYISATOPHY IISUIBHICTH 3a OJHUM JIEp)KaBHUM OpPTaHOM,
ofHaKOBUM (yHI(IKOBaHMN) MIAX1A B HArJsAAl Ta PETYNIOBaHHI BCIX yYaCHUKIB
PHHKY, CIIPOIIEHHS Ta 3MEHIIIEHHS 00CST1B 1X 3BITHOCTI, €1MHa 1H(OpMalliiiHa 6a3a
JTaHuX (HIHAHCOBUX YCTaHOB TOIIIO.

Meraperynsaropa TpakTylOTh 1 SK MOJENb I1HTETPOBAHOTO HAIIALY 3a
(G1HaHCOBUM CEKTOPOM, 1 fK CIEliali30BaHUN Jep:KaBHUN OpraH, sKAA Mae
MOBHOBAXEHHSI PETyJIIOBaTH HE MEHIIE SK /Bl 3 TPbOX KaTeropil (piHaHCOBUX
nocepeqHUKIB (0aHKU 1 CTpaxoBi KOMIMaHIi; OaHKM Ta 1HBECTUIIIMHI KOMIIAHII;
IHBECTHIIIHHI Ta CTpaxoBi KoMIaHii Toro) [36].

[. A. Kanuip Ta iHII BY€HI NOSICHIOIOTH JOLUIBHICTH BIPOBAHKEHHS
Meraperyisitopa 3 Mo3uLii Jep>KaBHOTO PEryIIOBaHHS TAKUMU YNHHUKAMU:

— BIJICYTHICTh €()EKTUBHOI KOONEpALil MK PI3HUMU PETYJIATOPaAMU;

— BHCOKAa 3aJIEKHICTh BlJ ypAJOBUX UYUHOBHUKIB, HEJOCTATHE
¢dinancyBaHHs 1 Opak mpodeciitHuX Kaapis,;

— MOJXJIMBICTh NPOSIBY CHUHEPIe€TUYHOIO €(PEKTy 1 YCYHEHHS HasBHHX
nyOmorunx QyHKIIH;

— MOXJIMBICTh €KOHOMII Ha MacmTabax; — KOHCOJIJAIs JIOJICEKOTr0
KamiTajly, fKka JO3BOJIMTh MIABULIIUTH €()EKTUBHICTh PETYISATOPAa B KPU30BHX
cutyarisx [44].

B Vkpaini Mozeni CTBOpEHHsT Meraperyiasaropa 13 HiANOpsSAKyBaHHIM
BUKOHAaBYIH rutii Bnaau (a6o KMV, abo MinictepcTBy (piHaHCIB) Ta BUOKPEMIICHHS
0aHKIBCHKOTO MPYICHIIHOTO HATJIsiAy 13 chepu koHTpoaro HBY 3 HacTymHORO #ioro
nepeayero HOBOCTBOPEHOMY OpraHy — MeEraperyiasitopy (iHaHCOBOTO PHHKY,
aKTUBHO OOTOBOPIOIOTHCS SIK B €KOHOMIYHIM JiTEpaTypi, Tak 1 B ypSIOBUX KOJax
[38].

OmHak  3axoau 31  CTBOPEHHS  METAperyiiaropa  3aJUIIHINCS

HepeamizoBaHuMU. B VYkpaini meprri cnpoOw CTBOPEHHS MeEraperyisiTopa
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dbiHaHCOBUX pUHKIB Oyiu 3akiajzieHi B nporpamy KMV mig HazBoro «Ha 3yctpiu
moasv» Ha 2005-2010 p.p., OTHUM 13 TIYHKTIB SIKO1 OyJI0 00’ €THAHHS JBOX KOMICIH:
HarmionansHoi koMicii 3 MIHHMX manepiB Ta (GoHIOBOro puHKy Ta HarioHanbHOT
KOMICIi, 0 3/11MCHIOE Jiep KaBHE PETryJIIOBaHHS Y cpepi pUHKIB (hJiHAHCOBUX MOCITYT
[33].

Cooronmni, Ha aymky C. M. JloO03MHCBHKOI, 3Ba)KalOuyu Ha CKpPYTHE
CTaHOBHIIIE (PIHAHCOBOTO PUHKY YKpaiHW, BapTO 1€ pa3 MEPErIsSHYTH MUTAHHS
JOLIBHOCTI CTBOPEHHS B YKpaiHI B Cy4yaCHHX YMOBaxX Meraperyisitopa
(pIHAHCOBOTO PHHKY Ta OKPECIHUTH MUIIXU HOTO BIOCKOHANICHHs [37].

CTBOpEHHS OKPEMOTO MeraperyisTopa CiiJl 3AiiCHIOBaTH mocTymnoBo. Ha
NepuioMy eTarni HEOOXIJTHO CTBOPUTU HArJAJIOBY paay, ska 00’ €HyBaTHUME
KEpIBHUKIB PI3HUX OpPraHiB JIEPKABHOTO peryitoBaHHs (iHaHcoBoro puHkKy. Ha
OCHOBI JITaHO1 paau OyJe HalaroJKeHa CHiBOpals JaHux opra”iB. HactymHum
KPOKOM Ma€ CTaTh 00 €JIHAHHA peryiIaropHoro mexanismy. llle no mowarky
(YHKLIOHYBAaHHS METaperyisiTopa HarjisiI0oBOI0 pPajold Mae OyTH yTBOpEHa
1H(popmarlliiiHa 6a3a JaHUX MPO BCIX YYACHUKIB ()IHAHCOBOTO PUHKY. | 0JIOBHUM
KpPOKOM Ma€ CTaTH IIArOTOBKAa HOPMATHBHO-NPABOBOI 0a3W I JiSJIBHOCTI
Mmeraperynaropa. Ha 3aBepmianbHiii cTaaii gopMyBaHHA JaHOi YCTaHOBHM CIILJ
nepenaru omy nosHoBaxkeHHs: HKIITIDP ta Handinmocmyr. A6u 36epertu 10cBif
poOOTH Ta BUCOKOKBaTi(hiKOBAHHUI MEPCOHAT IUX JEPKABHUX OPTraHiB, IX MOKHA
nepeaaT y BUTJIS1 IeapTaMeHTIB 0 CTpYKTypu HanionansHoro 6anky Ykpainu.
Takoi x agymku nputpumyerbcsi CbhoMueHkOB O. A., BBaXawuu, IO TaAKUN
MEraperyJyiiTop AOLUIbHO MOOYIyBaTH Ha OCHOBI LIEHTpajabHOro Oanky. Ilepmr 3a
BCE CJI1J 3a3HaYUTH, 10 cborosiHi HBY Bike Bimirpae Kiro4oBy poib y CTablIBHOCTI
(G1HaHCOBOI CHUCTEMH, TOMY HOTO 3HAYEHHS B CTBOPEHHI TAaKOTO OPTaHy € IyXKe
BaXJuBUM [29].

Ha nymky daxiBiiB, CTBOpPEHHS MeETaperyisTopa 37aTHE CTBOPUTH B
VYkpaini MOTYXKHUW TIEHTP PETyJIOBAaHHS PUHKIB (DIHAHCOBUX IMOCTYT, MO30yTHCS
KOH(DJITIKTY 1HTEpeciB BcepennHi HaionansHoro 6aHky YKpaiHu Ta BUBECTH KpaiHy

HA HOBUM PIBEHb JIEP>KaBHOTO peryitoBaHHs puHKiB [18]. KpiM Toro, cTBOpeHHs
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MeraperyJjsaropa BIANOBIJaTUME €BPOIHTETpAllliHUM TparHeHHsIM Y KpaiHu.
CBiTOBa TpaKTUKa OPTaHi3aIlifHOl MOOYJOBU €IMHOTO peryisTopa (hiHaHCOBOTO
PUHKY Tiepeadadae CTBOPEHHS B MOr0 MeXax pi3HUX MiAPO3/iliB, GyHKIIOHATEHE
MPU3HAYEHHSI SKUX BIJINOBIJAE€ TONMEPEIHHLOMY IMPU3HAUYECHHIO PETYJATOPIB, IO
YBIUIUIN A0 CKJIaAy METraperyniaropa. €1uHa CyTTeBa pi3HUI MOJSATae y TOMY, IO
HaJ [UMH MIAPO3AUIaMH ICHY€ BHUIIMKA OpraH YIpaBliHHA, SKUW BHU3HAYAE
CTpaTeriyHl 3aBllaHHA PETYIIOBAHHS [JIi KOXKHOTO CEKTOopa 1 KOOpJIUHYE iX
B3a€MOIIO.

O0’eqHaHHS CEKTOpalIbHUX pEryjsTOpiB MpuBeno O [0 YCYHEHHS
TyOmoBaJIbHUX (DYHKI[IM OpraHiB peryJjloBaHHS, EKOHOMII IepKaBHUX PECYPCIB Ha
iX yTpUMaHHS NUISIXOM MOETaHOro nepexoay A0 ¢iHaHCYBaHHS MEraperyisTopa
YYaCHUKAMHU PUHKY.

Kpim Toro, pedopmyBaHHS peryirOBaHHS Ta Harjsgy Ha (PIHAHCOBOMY
PUHKY YKpaiHy OBUHHE 3/11MCHIOBATHCS 3a YOTUPMAa OCHOBHUMHU HaIIpsIMaMHu:

— TJo-mepuie, NUIAXOM YyHIQIKali HOPM 1 TMpaBWI JE€PKaBHOTO
pEeryjiioBaHHs Ha (PIHAHCOBOMY pHUHKY 3 TIOCTYIOBOK KOHUEHTpPALIED
perynsTopHux QyHKIIINH B OJHOMY J€p>KaBHOMY OpraHi;

— TO-JIpyre, BIAOKPEMJICHHS HarjisagoBUX (DYHKIHM Bil peryisaTOpHUX Ta
BIIPOBA/KEHHSIM CHCTEMHU NPYACHIIMHOrO Harjsgy B yCiX OCHOBHHUX CETMEHTax
(b1HaHCOBOTO PUHKY;

— MO-TpEeT€, MiABUIIEHHSIM  pOJI  CAMOPETyJIBHUX  Oprasizamii
npodeciiHuX y4YaCHUKIB 1 BCTAHOBJEHHSM 1X OUIBII TICHOTO 3B SI3KY
PETyJIATOPHUMHU OpTaHaMH,

— TMO-4YeTBEpPTe, CYTTEBUM TMOJIMIICHHSIM (DIHAHCYBAaHHS JIepKABHUX
pEryJsaTOpIB, Y TOMY YHCII 3 PUHKOBUX Jxkepen [6]. BogHouac choromHi mss
MOJIaJIBIIIOTO PO3BUTKY (DiHAHCOBOTO PHUHKY Ta JOCSTHEHHS HHUM €BPOMEHCHKHUX
CTaH/IapTIB BAXJIMBUM € 30€peKeHHs (PYHKI[IOHATHHUX OPTaHiB, SIK1 BiIMOBIIAIOThH
3a KOHKPETHI CETMEHTH 1 rany3i ¢inancoBoro puHky (HarionanbHa koMmicis, 110
3MIACHIOE Jep’KaBHE peryioBaHHs y cdepl pUHKIB (DIHAHCOBUX MOCHYT,

HarionanpHa Komicis 3 IIHHUX mamnepiB 1 poHmoBOTO pUHKY, JlepkaBHa ciayxkOa
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MoHiTopuHTy, HBY), OCKiNbKM HHUHINIHIX YMOB II€ CIpHUS€ HAJICKHOMY
pEryJIOBaHHIO Ta IIUIBOBUM JMisIM IMOJO PO3BUTKY BIAMOBIAHUX (HiHAHCOBHUX
IHCTUTYTIB: OaHKIB, CTpaXxOBUX Ta IHBECTHLIMHUX KOMIaHii, 1HCTUTYTIB

[IEHCIHHOTO 3a0€3IeYeHHS.
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PO3/11 4
OXOPOHA TIPAIII TA BE3MEKA Y HAJBBUYANHUX CATY ALIISIX
BCTYI

B naumioMHi#t  poGOTI pO3IIISAIAEThCs TeMa MEXaHi3M  Jep>KaBHOTO
perymtoBaHHs ()IHAHCOBOTO PUHKY YKpainu, Ha npukial «lIpuBatbanky».

l'omoBHuMu  enemeHTamMu  pobOodoro Micmst ekoHomicta Ha AT
«IIpuBatbank» € CTi, Kpiclo, MEPCOHATBLHUN KOMM'IOTEp, JOKYMEHTAIlls Ta
nepudepis y Burisar MOV, knapiaTypu Ta KOMI'IOTepHOi Muili. OCHOBHUM
poOOYMM TIOJIOKCHHSIM € TIOJNIOKCHHS CHUASYH. PoOoda 1mo3a cuasiud BUKJIMKAE
MIHIMAJIbHE CTOMJICHHSI EKOHOMICTA.

CTBOpeHHSI CIPUATIWBHX YMOB TIpalli Ma€ BEIMKE 3HAYCHHS, SK IS
MOJIETIICHHS Tpalll, Tak 1 JJs MiABUIICHHS WOTO MpUBAOIMBOCTI, IO MO3UTHUBHO
BILJIMBA€ HA IPOJYKTUBHICTb Mpalll.

Po6oTa 3 KOMIT'IOTEPOM XapaKTEPHU3y€EThCS 3HAYHOIO PO3YMOBOO HATIPYTOIO
1 HEPBOBO-EMOIIIMHUM HaBaHTAXEHHSIM €KOHOMICTa, BHCOKOI HAMPYKEHICTIO
30poBOi POOOTH 1 JOCUTh BEJIMKUM HABAHTAXXEHHSM Ha M'S3M PyK HpH poOOTI 3
KJaBiaTyporo. Bennke 3HaueHHS Mae paifioHaJlbHa KOHCTPYKIIiSL 1 po3TanlyBaHHS
€JIEMEHTIB pOOOYOT0 MICIIs, 10 BAXKIWBO JIs MIATPUMKH ONTUMAIBHOT poO0YO0i

1031 €KOHOMICTA.

4.1. AnaJi3 NoTeHUiHHUX He0e3MmeK

[ToTenmiinuMu HeOe3MeKaMu Py MPOBEACHH1 poOIT B odici €:
— YpaXEHHsI eJNIEKTPUYHUM CTPYMOM, Y HAaCHIOK HECIpPaBHOCTI
eNIeKTOpPOOOIaIHAHHSA, SKE€ BUKOPHCTOBYETHCA IIiJi Yac BUKOHAHHS TPYIOBUX

O00OB’SI3KIB, HEBUKOHAHHS TMPABWJI TEXHIKM O€3MeKu TpPU KOPHUCTYBaHHI
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CJIEKTPUYHUM OOJIaTHAHHSAM, IO MOXE MPU3BECTU JO E€JIEKTPOTPABM PIi3HOTO
CTYIEHIO a00 HaBITh JI0 JIETAIHHOTO HACIIJIKY;

— MEXaHIYHe TPaBMYyBaHHS B HACJIIJIOK HE palliOHaJIbHOTO PO3TallyBaHHS
pPOOOYHX MICIIb;

— HEpBOBO-TICUXIYHI HAaBaHTAXEHHS, Yepe3 CHeHu]iuHICTh podoTH
MpaliBHUKIB EKOHOMIKO-TyMaHITapHO1 cepH, sKa repeadadac NOCTIHHUA KOHTAKT
3 KJIIEHTaMH, KOJIEraMu 1o poOoTi, KEPiBHUIITBOM, KOHTpAreHTaMu IPH BUPIIICHH]
poOouux MHUTaHb (OESKI 3 HUX MOXKYTb OyTH KOHGIIKTHUMH, CYNEPEUITHBUMH).
[Toni6HMiIt XapakTep poOOTH MOMKE BUKIUKATHA €MOLIIMHUI JUCKOMDOPT, BHYTPIIIHE
po3apaTyBaHHs Ta €MOIIMHY HECTaOUIBHICTh MiJ Yac KOPOTKOTPHUBAIUX TMEBHUX
HETaTUBHUX CHUTYAIlid, 110 MOXK€ MPU3BECTH /10 3aXBOPIOBAHb HEPBOBOI CHCTEMH,
3HWKEHHS] HACHATU Ha MPaIllo Ta CTPECOBUX CTAaHIB;

— KICTKOBO-M'SI30Bi TOPYIIEHHS, Y 3BSI3KY 3 TPHUBAIMM CTAaTUYHUM
HaIpy>KCHHSAM M'S31B CHMHM, IIWi, PYK 1 HIT, 110 IPU3BOJAUTH O YUIKOJKEHHS
OTIOPHO-PYXOBOTO arnapary;

— HETaTUBHUU BIUIMB €JEKTPOMArHiTHUX, B TOMY YHCI1 1 PEHTTE€HIBCHKUX
BUINIPOMIHIOBaHb MPU BUKOPUCTAHHI MOHITOPIB MEPCOHATBHUX KOMIT IOTEPIB (Iai
1K) 3 PK nucnneem, 1o npu3BOAUTH JI0 HOTIPIIEHb 30pY, 3HUKEHHS IMYHITETY;

— HemocTaTHE a00 HaJMIpHE OCBITJIEHHS pPOOOYMX MiCIlb, B 3B'SI3KY 3
HECIPaBHICTIO, 200 XMOHMM BHUOOPOM OCBITIIOBIBHHUX MPUIAAIB, B 3B'A3KY 3
HEMpaBUJIbHUM PO3TAlllyBaHHSIM pPOOOYMX MICUb IO BIJHOWICHHIO A0 JDKEpen
MPUPOIHOTO Ta MITYYHOTO OCBITJICHHS, 110 MPU3BOJANUTH JIO MOTIPIICHHS 30py a00
e(eKTy 3aciiIICHHS;

— MiABUIIICHUN PiBEHb IIyMY, SIKHH CTBOPIOETHCS IEPETBOPIOBAYEM HATIPYTH
€JIEKTPOHHO-00UHMCTIOBaIBHOT MamHu (naini EOM), 11 texuigHo0 nepudepieto, a
TaKOX JIIObMHU, IO MPAIIOI0Th Y MPUMIILIEHHI, 1 SKUI TPU3BOAUTH A0 MOTIPIIECHHS
CIYXY;

— HE3aJIOBUIbHI TapaMeTpu MIKPOKIIMATy poOOYOoro MicIlisd, y 3B'A3KYy 13
BIJICYTHICTIO TMpWIaiB, IO 3a0€3MeuyloTh HEOOXIAHWM MOBITPSIOOMIH Ta

OTMAJTIOBAIBHOI CHUCTEMHU, SIKI MOXYTh BUKJIWUKATH 3arajibHi 3aXBOPIOBAHHS;
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— BIPOTIAHICTh 3aropsiHHsA, B 3B'SI3Ky 3 BUKOPUCTAHHSAM HECIIPaBHOTO
eJIeKTpoOOIaHaHHs, 00IrpiBadyiB 3 BIIKPUTUM TEHOM, HEIOTpPUMaHHSIM, abo
MOPYIIEHHSM TPaBUJ MPOTHUIIOKEKHOT OE3MEKH, BIICYTHICTIO CUCTEM MOMXKEXKHOT
CUTHaII3aIll] 1 TOXKEKOTaCIHHS, 110 MPU3BOIUTH JI0 MOKEXKI;

— HEeNpaBWIbHI [Ii TMEpCOHaNy B yMOBaX HaJ3BHUAaWHUX CHUTyallil, SKi
MIPU3BOJIATH J0 MaHIKK Ta 3aru0eri JTIojeH;

— HETaTUBHUI BIUIMB HA 3JI0pPOB’Sl MPAIIOI0YOro Yepe3 IOHAJIHOPMOBI
TOIMHA Ta JOOPOBUTHHHUHM TPYAOTOJi3M, IO NPHU3BOAUTH JIO TOTIPIICHHS
KOHIIEHTpaIii poOoYoro Mpoiecy, HEyBa)XHICTh, MOTIPIICHHS COILIAIbHUX Ta
OCOOMCTHX CTOCYHKIB MpAalliBHUKA, TPYAOTOJI3M MOKE HABITh CTAaTH MPUYHHOIO
PaHHBOI CMEPTI.

— 3JIOYMHHI Jii TpeTix ocid Ta TOCTiiHE MOpaJbHE HaNpPYyKEHHS
MPaIIBHUKIB, MOKE 3aIlIKO/IP)KYBATH KUTTIO Ta ICUXIYHOMY CTaHy MPAIIOI0YNX.

— BIPOT1JIHICTh 3apaKCHHs PI3HOMAHITHUMU 1H(PEKIISIMU Ta XBOpoOamHu, y
3B’SI3KY 3 HEJJOCTATHIM JIOTPUMAaHHSM Tirl€HU pOOOTH Ta BEIUKUM ITOTOKOM JIIOJIEH,

110 MPOXOJSITh Yepe3 BIIIIIICHHS.

4.2. 3ax0au mo 3e0e3MnmeYeHHI0 0e3neKn

Y  npumimenHi  odicy  3aCTOCOBYEThCA  IIUPOKE  PI3SHOMAHITTS
CJIEKTPOIPUIIA/IIB: TEPCOHANIbHI KOMM'IOTEPH, NPUHTEPHU, KCEPOKCH, (hakcw,
OCBITJIIOBAJIbHI TMPUJIAIW, KOHJUIIIOHEPU, TMOOYTOBI EJIEKTPONpUIaau TOIIO.
Hebesneka ypaxxeHHSI €JIEKTPUYHUM CTPYMOM TIPU BUKOPHCTAHHI IMX TPUIIAJIIB
3'SIBJISIETHCS TIPU HENOTPUMAaHHI 3aXOA1B O0EPEKHOCTI, a TAKOXK MPHU BIAMOBI ab0
HECIPaBHOCTI 1bOro OOsamHaHHsA. Hacminku ypakeHHS €IEeKTPUYHUM CTPYMOM
3ayiexaTh BiJl 0aratbox (haKkTOpPiB: OTMOPY OPTaHi3My, BEJIMYWHU, TPUBAIOCTI Iii,
pody 1 YacTOTH CTPyMy, IUISIXIB HOr0 MPOXOJKEHHS Yepe3 YKUTTEBO BaXKJIMBI

OpraH#, yMOB 30BHIIIIHHOTO CEPEIOBHIIIA.
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Jlist  3amoOiraHHs  ypakKeHHS €JEKTPUYHUM CTPYMOM  BCTAHOBJIEHO
eNIeKTpOyCTaTKyBaHHs, ske Bignosimae Bumoram: IIYE («IIpaBuna ycrtporo
enekTpoyctanoBok») 1 'OCT 12.1.030-81 (2001) «CCBT. 3nexTpo0Oe301macHOCTb.
3amuTHOE 3a3eMIICHHE, 3aHYJEHUE», BEIIMYMHA OIMOPY 3aXHUCHOTO 3a3eMJICHHS
enekTpoobnangnanus npumimenas - 4 Owm; HITAOIT 40.1-1.32-01 «IIpaBuna
yCTpOMCTBA AJIEKTPOYCTAHOBOK. DnexkTpoodopyaoBaHUe CHeIUaTbHBIX
YCTAaHOBOK», MPHUMIIIEHHS, B SKOMY po3TamoByioTecsi EOM, pizHOMaHITHE
yCTaTKyBaHHA, BIJHOCUTBHCS N0 Kiacy moxkexxkeHebesneunoi 3oum [l-lla, Tomy
nepeadayeHU MiHIMAIBHUM CTYMIHB 3aXHUCTY 130JsMii oonannannus [P44; TOCT
12.1.009-76 (1999) «CCBT. Dnekrpobe30onacHOCTh. TEpMHUHBI W OMPEIACTICHIS
obOnagHanHs o¢icy Mae TMOJBIMHY 130JA1i10, sIKa CKJIAJaeTbesi 3 poOodoi Ta
nonatkoBoi  13omsmii; ['OCT  12.2.007.0-75*  (2001) «CCBT. Wznenus
anekTporexHuueckue. O0ume TpedoBanus OezonacHocTH» EOM, mepudepiitHi
npuctpoi EOM Tta ycTaTkyBaHHS JJ1s1 OOCITYTrOBYBaHHS, PEMOHTY Ta HaJaroKeHHs
EOM mno cnoco0y 3axucTy JIOAWHU BiJ YPaKE€HHS EJIEKTPUYHHM CTPYMOM,
Hajmexath N0 | Kiacy, OCKUIBKM MarTh MOABIMHY 13011110, €JIEMEHT Jis
3a3eMJICHHS Ta TPOBiA I TPUETHAHHSA JO JDKEpesia >KUBJICHHS, M0 Mae
3a3eMIIIOI0YY KMy 1 BHJIKY 3 3a3¢MIIIOIOYMM KOHTAakTOM. Ekcrumyatartis
CJIEKTPOYCTAHOBOK 1 €JIEKTPOYCTATKYBaHHS MPOBOAUTHCS BianosigHo g0 HITAOIL
40.1-1.01-97 «IIpaBuna Ge3nedHoi ekcrutyaTalli eixexkrpoyctaHoBok» Ta HITAOIT
40.1-1.21-98 «IIpaBuna Oe3meuHoi eKCIUTyaTallii eIeKTPOyCTaHOBOK CTIOKHBAUIBY

JIMOBIpHICTh MEXaHI4HOrO TPaBMYBAaHHS MOXeE BUHHKHYTH BHACIIIOK HE
pallloHAJILHOTO PO3TalllyBaHHS pOOOUUX MICIIb, 3aXapallleHHs] poO0YHX MiCIlh a00 Yy
3B’SI3KY 3 HENOAICTIO Ta HEYBAXHICTIO OOCIYroBYHOUOTO TIepcoHany. Jms
BukroYeHHs: TpamaTtusMy 3rigHo [CanlliH 3.3.2.007-98 «Jlep»xaBHi caHiTapHi
npaBuia i HOpMU pOOOTH 3 Bi3yaJIbHUMHU JUCIUIEMHUMH TEpMIHAJIAMU €JIEKTPOHHO-
OOYHMCITIOBAILHUX MAIITMH» 3p00JICHO OUTBII 3pyYHE Ta pallioHATbHE PO3TAITyBaHHS
poOOYMX MICITb, TAKUM YHHOM 30UIbIIIEHA BIJICTaHb MK HHMH, SKa BiIIOBIIa€E
HOPMOBAaHHMM 3Ha4yeHHs (IJI0IIA HA OJIHE poOOYe MICIIE Ma€ CTAHOBUTH HE MEHIIe

HDK 6,0 M2, a 00'em He MeHme HiXK 20,0 M3).



106

Y 3B’S3Ky 13 CTPECOBUMH CHUTyalllIMA Ta HEPBOBO-EMOIIHUMU
HAaBAaHTA)XCHHAMU Y TMPAIIBHUKIB MOXE BUHUKHYTH HMOBIPHICTH 3aXBOPIOBaHb
3araJbHO-HEBPOTHYHOTO XapaKTepy.

3 METOI 3HWKEHHS HEpPBOBO-EMOIIMHOTO HANpPYXEHHS, CTOMJICHHS
30pOBOTO  aHajii3aTopa, MOJIMIIEHHS MO3KOBOTO KpOBOOOIry, IOJOJaHHS
HECTIPUATIMBUX HACIIJIKIB TinmojauHamii, 3amobiranus BTomu, 3rigHo JCanlliH
3.3.2.007-98 «J/lep>xaBH1 caHITapHI MOpaBuja 1 HOPMHU POOOTH 3 Bi3yaJbHUMH
JTUCIUIEHHUMHU ~ TepMiHAJaMH  €JIEeKTPOHHO-OOUMCIIOBATbHUX  MAllWH» IS
pobiTHHKIB 13 3acTocyBanHs EOM, mepenOadeHi periamMeHTOBaHI MEPEepPBU IS
BIJIMOYMHKY TPUBAJICTIO 15 XBHJIMH Yepe3 KOXKHI Bl TOJMHM, a TaKOXK OOJIaJHaHI
noOyTOBI MPUMILIEHHS JIJIS1 BIATIOYMHKY IT1]1 Yac poOOTH, KIMHATAa TICUXOJIOTTYHOTO
pO3BaHTKEHHS. B KIMHATI TCHUXOJIOTIYHOTO PO3BAHTAKEHHA IepeadaydeHi
IPUCTPOI JIJIsl PUTOTYBAaHHS M po3/ayl TOHI3YIOUMX HAIOiB, @ TAKOX MICHS IS
3aHATH (PI3UYHOIO KYJIBTYPOIO.

JUiss  onTuMizanii BITHOCMH Y KOJEKTHUBI NPOBOASTHCA TPEHIHTH 3
3aJTy4aHHsSIM NICUXOJIOTIB HA TEMU: «AJanTallisi y HOBOMY KOJIEKTUBI», «IloBeniHka
B CYCITUTbCTBI».

Jlist 3amo0iraHHs KiCTKOBO-M’SI30BHX MOPYIIEHb y 3B’SI3KY 3 TPUBAIUM
CTAaTUYHUM HAMPY>KCHHSIM M'S31B CIIUHM, IIWi, PyK 1 HIIr HEOOXiHO BHUKOHYBATH
¢b13u4uHI BripaBu 2-3 pa3u OpoTATOM poOOYOro yacy.

3 MeTow 3amobiraHHs MOTIPIICHHS KOHIEHTpalli poOoYoro mpolecy,
HEYBaXXHICTh, TOTIPIICHHS COIIAIbHUX Ta OCOOMCTHX CTOCYHKIB TpaIliBHUKA Y
3B’SI3KY 3 TPUBAIUM O€3MEPEpPBHUM POOOYMM CTAaHOM HEOOXIJTHO MPaBUIIBLHO
IJIaHyBaTH CBIM poOOYMii Yac, HOpMalibHa TPUBAIICTH POOOYOr0 Yacy MpailiBHUKIB
He Moxe nepeuiryBatd 40 roguH Ha TwxkaeHb (rnaea IV, crarta 50, K3nll
VKpaiHv) TakoX s TPALiBHUKIB YCTAHOBJIOETHCA M'SITUACHHUM poOOUYnit
THXKACHb 3 JBOMAa BHXIIHUMHU AHSIMHU. [Ipu m'atuneHHOMYy pPOOOYOMY THKHI
TPUBAJICTh MIOJICHHOI pOOOTH (3MIHM) BHU3HAYAETHCSA MPABHJIAMU BHYTPINIHBOTO
TPYJIOBOTO pPO3MOPSAKY a00 rpadikaMu 3MIHHOCTI, SIKI 3aTBEPIXKY€E BIACHUK a00

YIOBHOB)XCHUI HUM OpraH 3a IMOTO/KEHHSM 3 BUOOPHHM OPTraHOM MEPBUHHOT
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npodCriyikoBoi opraxizaiii (Mpo¢CriIKOBUM MPEJACTABHUKOM) IIINPUEMCTRA,
yCTaHOBH, OpPTaHi3allii 3 J0Jep>KaHHAM YCTaHOBJICHOT TPUBAIOCTI POOOYOTO THIKHS
(crarti 501 51).

Ha Tux migmpuemcTBax, B yCTaHOBaX, OopraHizaiisx, A€ 3a XapaKTepoMm
BUPOOHMIITBA Ta YMOBAaMHU POOOTH 3aMTPOBAKECHHS IT'STHICHHOTO POOOYOTO THKHS
€ HEJOUUIbHUM, BCTAaHOBIIOETHCS MIECTUACHHUN pPOOOYMN TWKIEHb 3 OJHHUM
BUXIIHUM JHeM. [Ipu 1mectuaeHHOMy poOOYOMYy THIKHI TPHUBAJIICTh IOJECHHOI
poOOTH HE MOXeE TIEPEBUIIyBaTH 7 TOJIWH MPH THKHEB1H HOpMI 40 roauH, 6 ToIuH
IIpU THKHEB1M HOpMI 36 TOJIMH 14 TOAWH NMPU THXKHEBIA HOpMI 24 TOAUHH.

[TI'sTuaennuid abo MIECTUACHHUN pOOOYMIT THXKIEHH BCTAHOBIIOETHCS
BJACHUKOM a00 YIMOBHOB&)XXEHHMM HHM OPraHOM CHUIBHO 3 BHOOPHHM OPraHoM
NEePBUHHOT MPOQCHIIKOBOI opranizamii (MpoQCHiKOBUM MPEACTaBHUKOM) 3
ypaxyBaHHsM crenudiku poOOTH, TyMKH TPYAOBOTO KOJEKTHUBY 1 3a MOTOIKEHHIM
3 miciieBoto Pajoro Hapoanux aemyraris (miasa [V, cratts 52, K3nll Ykpainu). He
Opatucs 3a Ty poOOTy SIKy HEMOXJIHMBO BYAaCHO BHKOHATH Ta 3aiiBy poOOTy SIKY
HEMO>KJIMBO BUKOHATH B3araji yepe3 He TapHy KBalll(iKkalliio npamiBHUKA.

OcHOBHI 3ax0Au TO 3amo0IraHHIO TpaBMaTU3My TiependayeHi: B CUCTEMI
HOPMATUBHO-TEXHIYHOI TOKyMEHTAallli 3 Oe3MeKH mpalli; B opraHizalii HaBYaHHS 1
3a0€3MeUeHHs TMPAIIOI0UUX CAMHMH CyYacHHUMH O€3MeYHMMHU 3aco0amu Iparli;
Opranizaiiiiini  3aXofy, SKi CHOPUSIOTH 3aMoO0ITaHHIO TpaBMAaTU3MY: SIKICHE
MIPOBENICHHS IHCTPYKTAXy Ta HaBYaHHS POOITHUKIB, 3alIy4eHHS iX 10 poOOTH 3a
CHEIIaJIbHICTIO, 3/IIHCHEHHS MOCTIHHOTO KEPIBHMIITBA Ta HAMISIAY 3a POOOTOIO;
oprasizaliisi palioHaJIbHOTO PEKUMY Mpalll 1 BIATOYUHKY;

TexHiuHl 3ax0[u: palioHaJIbHE pO3TallyBaHHS MPUIAJIB; CTBOPEHHS
0€3MeYHOr0 TEXHOJIOTIYHOTO 1 IOMTOMIKHOTO 00JIaTHAHHS; AKICHI MaTepiaJin 3 IKUX
3pO0JICH] TIPUITAIN.

[lcuxocomianbHi PU3UKH Ta CTpEC Ha poOOYOMY MICII € OJHUMH 3
HAWCKIJIQHINUX MUTaHb Y cdepl OXOPOHU Tparli Ta 370pOB’sl, aKTyaJIbHICTh SIKUX
3arajJbHOBU3HAHA IS BCIX KpaiH, npodeciii Ta npamiBHukiB . Ctpec — (izuyHa Ta

eMOIliifHa peakilisi opraHi3My, sSKa BHHUKA€ TOi, KOJHU IOCAJ0BI OOOB’S3KH HE
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BIIMOBIAAIOTH 37{10HOCTSIM, pecypcaMm 1 moTpedam npariiBHuka. CTpec Ha poOoduoMy
MICIII HE € BHKJIIOYHO HETaTHBHUM SBHUIIEM, MPOTE HAIMIPHOCTI (CHIIbBHHMA,
TPUBAINN, PETYISAPHUM ) HETPUITYCTUMI.

3a odimittnumu nannmu EU-OSHA nonoBunmM mpariBHukiB y €C npaioTh B
YMOBax CTpECy, a 3pOCTaHHS KUIBKOCTI MOPYIICHb, MOB’A3aHUX 31 CTPECOM Ha
pobouoMy MicCIll, 3YMOBJICHO TIOIIMPEHHSM THYYKHUX 1 HecTabUIbHUX (QopM
3aHSTOCTI.

VY TpuBamiil mepcrneKkTHBi cTpec Ha poOOYOMY MICII MOXKE MPU3BECTU O
BUHUKHEHHSI O€3COHHS, €MOI[IHHOIO 3aHEIOKOEHHS, MITPEHi, XPOHIYHOI BTOMHU,
Jerpecii, ajeprii, 3aXBOPIOBaHb OMIOPHO-PYXOBOTO arapary, TinepToHii, BUPa3KoBOi
XBOPOOM TIUTYHKY, 3aXBOPIOBAHb CEPIICBO-CYAMHHOI CHCTEMH, CEPIICBOTO Hamamy,
HEIIaCHOTO BUMAJKY Ta HaBITh CAMOTyOCTBaA.

Po6oue micue 0JHOYaCHO € 3HAYHUM OCEPEAKOM ICUXOCOLIAIbBHUX PU3UKIB
1 1JIealbHUM MiCIIeM JUIsl iX yCyHEeHHs. BuacHe posmi3HaHHS 3aJIeKHOCTI CTaHy
IpaliBHUKA Bl CTpeCy, SIKUA BIH OTPUMAaB, MOXE 30€perTd Moro KUTTS abo sK
MIHIMYM 3J10POB’Sl.

Ctpec — 11e BUKJIMK HE JIMIIE MPAI[iBHUKY, aje ¥ yCiM, XTO MPUYETHHUH 10
KOJIEKTUBHOI Mpalll. YIPaBIIHHSI CTPECOM MAa€ CTaThU OCHOBHHUM IPIOPUTETOM SK
JUIs1 pOOOTO/MABIIIB, TAK 1 JJISI CAMUX ITPaIliBHUKIB.

Jlnst  3amoOiraHHs  CTpecy MpalliBHUKIB PoOOTOJaBelb  3a0e3neuye
MaKCUMAJIbHUM 3aXUCT CHIBPOOITHUKIB, MpaIliBHUKAM BIIIIJICHHS HAJA€ThCA
MyJIbTA €KCTPEHHOTO BU30BY OXOPOHHU, OPOHBOBAHI1 ABEPI, JIJISI IPAIIBHUKIB Y SIKUX

poboue Miciie Mo 3a BIIICHHSIM BUIAIOThCA TOAATKOB1 3aCO0M OXOPOHH.

4.3. 3axoam no 3a0e3ne4eHHI0 BUPOHNYOI caHiTapii Ta ririean nmpami

Bnacnigok pob6otu 3a 11K, Ha ¢i31050ri10 JIIOAUHA HETAaTUBHO BILIUBAIOTH

€JIEKTPOMAarHiTHI BUnpomiHtoBaHHs. [1{06 3MEHIITMTH HACIIIIKY BIUTUBY Ha JIIOJIUHY
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Ta 3HU3UTH HETATUBHI MOKA3HUKU Y pOOOUIi 30H1 JI0 JONMYCTUMUX 3HAYEHB, 3T1THO
3 TOCT 12.2.007.0-75 «M3genus snekrporexHuueckue. OOmume TpedoBaHUsA
0e30macHOCTH», BUPOOH, AKI CTBOPIOIOTH €JICKTPOMATHITHI TOJISI, TOBUHHI MaTH
3aXMCHI €JIeMEHTH (€KpaHH, MOTJWHAYl 1 T.J.). BUMOrH 70 3aXHMCHUX €JIEMEHTIB
NOBUHHI OyTH BKa3aHl B CTaHAAapTax Ta TEXHIYHMX yMOBaX Ha KOHKPETHI BUIH
Bupo06iB. 3rigno 3 HITAOII 0.00-1.28-10 «IIpaBuna oxopoHH mparil mijf yac
eKCIUTyaTallii eaeKTpoHHO-o0uncioBanpanXx Mamme» Ta JCanlliH 3.3.2.007-98
«[lep>xaBHi caHiTapHi mpaBwia i HOPMH POOOTH 3 BI3yaJIbHUMHU AUCILICHHUMHU
TepMiHAJaMU EJIEeKTPOHHO-OOUMCIIOBAIBHUX MAIIMH», Ha POOOYMX MICIIIX
o0nagHanux [IK BcTaHOBIIEHI PiIKOKPHUCTAIIYHI MOHITOPH, K1 HE € JIXKEepEeIamu
PEHTI€HIBCHKOIO Ta €J1€KTPOMArHITHOIO BUIIPOMIHIOBAHb.

OCHOBHMMHU TpPUYMHAMHU HEJAOCTAaTHBbOI a00 HAJAMIPHOI  OCBITJIEHOCTI
poOOYMX MICIb € HECHPABHICTh a00 XMOHMI BHUOIp OCBITIIOBAJIBHHUX MPUIIAMIIB,
HENpPaBUJIbHE PO3TallyBaHHA poOOYMX MICHh IO BIJHOIIEHHIO 10 JIKEpesn
OCBITJICHHSI.

HeszanoBinbHa OCBITIEHICTh HA POOOYOMY MicIll 00 Ha poOoUiil 30H1 MOXKE
OyTH NMPUYMHOIO 3HIKEHHS MPOJAYKTHUBHOCTI Ta SKOCTI IMpalli, OTPUMaHHS TPaBM.
Henocratne abo HaaMipHE OCBITIEHHS BUKIHUKAE 30pPOBUH AUCKOMMOPT, IO
BUPAKAETHCS y BITIYTTI HE3PYUHOCTI a0 HaIpy>keHoCTi. TpuBaie nepeOyBaHHS B
YMOBAaxX 30pOBOr0 JTUCKOM(OPTY MPU3BOAUTH O PO3CIFOBAHHS YBaru, 3MEHILIECHHS
30CEpEeIKEHOCTI, 30pOBIH 1 3arajabHiid BTOMI.

Y odichomy npumimenni, 3rigno JBH B.2.5-28-2006 «ImxenepHe
oOsiagHaHHs OyIMHKIB 1 ciopyAd. [IpuposHe 1 mITydHe OCBITICHHS» TepeadadeHe
MIPUPOJIHE Ta MITYYHE OCBITIAEHHS. [[pupoaHe OCBITIICHHS 3A1HCHEHO Yepe3 CBITIIOBI
mpopisu, siKi 3a6e3neuyroTh KoedimieHnT npupoanoi ocBitiaeHocTi (KI1O) ne Huxkye
1,5%. ns 3aXUCTy BiJ MNPSMUX COHSYHMX IMPOMEHIB, SIKI CTBOPIOIOTH HpsiMi Ta
BiIOMTI B1IOJIMICKY Ha MOBEPXHI €KPaHiB 1 KJIaBiaTypH, repeadadeHo COHIIe3aXUCHI

MPUCTPOI, HA BIKHAX BCTAHOBJICHI KaJIk031 200 MITOPH.
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Jl7is po3paxyHKy IITYYHOTO OCBITJIEHHS B MPUMIIICHHI TOBXHHOIO 10M,
MUPUHOI0 OM, BHUCOTOIO 3,2M, 3 BHUCOTOK poOouoi moBepxHi 0,8 M, piBHEM
HOPMOBAHOTO 3Ha4eHHsI OCBiTIICHHS 400 JIK BUKOHYIOTHCSI HACTYITHI PO3PaxXyHKH.

Po3paxyemo KUTbKICTD Ps/IIB CBITHJIBHHUKIB y TIPUMIIICHH] N !

B )
N”Z(H—hp)-[L/h]’mm’ (4.1)

7e: B — mupuHa MPUMIIICHHS, M;
H — BHCOTa INPHUMIIIICHHS, M;
h, — BUCOTa p0O0OYOi MOBEPXHI, M;

[L/h] — umrcroBe 3HAUCHHS KOedilli€HTa CBITHIbHUKA.

6
N, =—— = 2,1uT;
P (3.2-0.8)*1.4 e

BuznaunMo MakCUMaJIbHO MPUITYCTUMY BIJICTaHb MK PJIaMU CBITUJILHUKIB

L =8 (4.2)

7e: B — mupHUHa NPUMILIEHHS, M;
N, — KUIBKICTb PSA/IIB CBITUIILHUKIB Y IPUMIIIEHH], IIT.

6
Lmax:EZSM;

Busnaunmo 3HadeHHs IHAEKCY MNPHUMIMIEHHS [, M0 XapaKTepu3ye
CHIBBIJIHOLIEHHSI PO3MIpPIB OCBITIIOBAJIBHOTO MPUMILIEHHS 1 BUCOTU PO3MIIICHHS

CBITHJIbHUKIB:

- ~B . (4.3)
(H —hp)-(A+ B)
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ne: A — IOBXHHA MPUMILICHHS, M;
B — MIMpUHA NPUMIIICHHS, M;
H — BHCOTa IPUMIIICHHS, M;
h, —BUCOTa po60OYOi MOBEPXHI, M.

. 10%6
1= (3.2-0.8)%(10+6) L.5;

Busnaunmo cymapHUil CBITJIOBHI TOTIK OCBITIIOBAJIBHOI YCTaHOBKH Y

JAaHOMY IPUMILIEH] @, !

M; (4.4)

ne: E,, — pIBeHb HOPMOBAHOTO 3arajibHOI0 OCBITJIEHHS, JIK;
A — JIOBXXMHA TPUMIIIIEHHS, M;
B — IIMpHUHA MPUMILLIEHHS, M;
k, — Koe(ILI€eHT 3anacy;
z — Koe(DilieHT HEepPIBHOMIPHOCTI (MIHIMAJIbHOI) OCBITJIEHOCTI
(BITHOIIIEHHS CEPEIHbOI OCBITIICHOCTI JI0 MiHIMAJIBHOI OCBITJIICHOCTI), SIK IIPaBUJIO
JOPIBHIOE (IS JTFOMIHECIIEHTHUX Jlamn z =1,1);

7 — KOoe(IIEHT BUKOPUCTAHHS CBITJIIOBOTO MOTOKY (52%).

400%10*x6%1.4%1.1
o, =
0.5

= 73920, 1M;
BuznauuMo yMOBHY 3arajibHy KUIbKICTh CBITHJIBHUKIB y MpuMilieHi N, :
. A-B

= , IIIT; (4.5)

c8 2
L max

ne: A — JIOBXMHA MIPUMIILIEHHS, M;
B — IIMpHUHA MPUMIIIEHHS, M;

L., — MAKCUMaJbHO MPUIYCTUMA BIJICTaHb MIX PSJaMU CBITHUJIbHUKIB,
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10%6
* — — L]
N = =z = 7, 1IT;

Po3paxyemo cBITIOBUI OTIK YMOBHOTO JiKepesa cBiTia &, !

, TIM; (4.6)

1e: &, — CyMapHH CBITJIOBHM MOTIK OCBITIIOBAJILHOT YCTAHOBKH, JIM;

N’ — 3arajbpHa KUJIbKICTh JJAMIT y CBITHJIBHHKY, SIKa pO3PaXOBYETHCS 32

i)

dhopmyIioro:

N’=N_ -n, mr; 4.7)

ne: N — KUIBKICTD JIaMI Y CBITHJIBHUKY , IIT.

73920
28

N, =7x*4 =28, wT;

@7 = 2 640, 1M;

Bubpatu tvn craHgapTHOI JamMnu 3 HAMOIMKYUM 3HAYEHHSIM (PaKTUYHOTO

CBITJIOBOTO MOTOKY Jiamnui D 1 3Haxoaumo koedirieHT m:

m=—=; (4.8)

ne @5 — cyMapHUii CBITIOBMI NOTIK OCBITIFOBAILHOI YCTAHOBKH, JIM;

@) — (haKTUUHMI CBITJIOBUM MOTIK CTAaHJAPTHOIL JITAMIIH, JIM.

2 640
m=——=2.3;
1150

Buznaunmo ontumaneHy ((QakTU4HY) KUIBKICTh  CBITWIBHHKIB Y

npuMitieHH] Neg:

N, =N, -m, mr; (4.9)
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ne: N — yMOBHa 3arajbHa KUIbKICTh CBITHJIBHUKIB Y PUMIIIEH], IIT.

M — CHIBBIJHOILIEHHS MK PO3PAXyHKOBHM CBITJIOBUM MOTOKOM JIaMIIU Ta
(paKTUYHUM CBITIIOBUM IIOTOKOM BHOPAHOiI CTaHJAPTHOI JTaMIITH.
N, = 15 0.85 = 13, uT;

Busznaunmo GakTu4Hy KiTBKICTb JaMI Y IPUMIIIEHH] N :

N,=N,_-n, IIT; (4.10)

ne: N, —onTtuMaibHa ((pakTU4yHa) KUIBKICTh CBITHJIBHUKIB y PUMIILIEHH], [IT;
N — KUIBKICTb JIAMIT y CBITUJIBHUKY, LIT.
N, =16 x4 = 64;

BusHaunMo 3aranbHy pO3paxyHKOBY OCBITIEHICTh E, y mpuMIleHH], 110

CTBOPIOETHCS MPH 3aCTOCYBAaHHI CTaHIAPTHUX JIAMII:

_@,-N,-@

p_A-B-kB-Z’HK; (411)

ne: @, — paKTUYHUIA CBITJIOBHM MOTOK BUOPAHOi CTaHAAPTHOI JaMIIH, JIM;
N, — (akTUYHa KUIbKICTh JIaMIT y IPUMIILIEHHI, IIT;
7 — Koe(DIIIEHT BUKOPUCTAHHS CBITIOBOTO IMMOTOKY;
A — JIOBXXMHA TPHUMIIIEHHS, M;
B — MIMpHUHA NPUMILIEHHS, M;

k, — KOe(QILIEHT 3amacy;

Z — KoeIieHT HEPIBHOMIPHOCTI (MIHIMaJIbHOT) OCBITJICHOCTI.
E o 1150 * 64 % 0.5
P 10%6x1.4x1.1

3aranpHa po3paxyHKOBA OCBITJICHICTh Y MPUMIIIICHHI, 1[0 CTBOPIOETHCS TIPH

= 398, 1K.

3aCTOCYBaHHI CTaHAApTHUX Jamil, E, nopiBHIo€ 398 k.
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PiBHI 3BYKOBOIO THUCKY B OKTaBHMX CMyrax 4YacTOT, PIBHI 3BYKYy Ta
eKBIBAJICHTH1 PiBHI 3BYKY Ha pOOOYHMX MICISIX IPUMIILEHHS BiAMOBIIAIOTH BAUMOTaM
NCanlliH 3.3.2.007-98 «JlepxaBHi caHiTapHi TpaBWJia 1 HOPMU poOOTH 3
BI3yaJIbHUMH JUCIUICMHUMH T€pMiHATIaMH €JIEKTPOHHO-00UHCIIOBAIBHUX MAIIH)
ta JICH 3.3.6.037-99 «CanitapHi HOpMHU BHUPOOHHUYOTO IIyMY, YJIbTPa3BYKYy Ta
1H(hpa3ByKy». 3HIKEHHSI PIBHS IIIyMY B MPUMIILIEHHI 3/1IICHEHO 3a 10MTOMOT0IO:

- BUKOPUCTAHHSI OLIBII Cy4aCHOTO OOJIaJHAHHS;

- po3TallyBaHHS ~TOpPHUHTEPIB Ta  PI3HOMAHITHOTO  YCTaTKyBaHHS
KOJIEKTUBHOT'O KOPUCTYBaHHS Ha 3HAYHIN BIJCTaH1 BiJl OLIBIIOCTI pOOOYHMX MiCIb
MpaIliBHUIIIB,;

- IEpEBEICHHS )KOPCTKOTO JTUCKA B pexkuM cHy (Standby), sikmo kommn'toTep
HE MPAaIO€e IPOTATOM BU3HAYEHOIO Yacy;

- BUKOpUCTaHHS OnokiB skuBieHHA [IK 3 BeHTHIATOpaMH Ha TyMOBHX
MiABICKAX;

HenpaBunbHe mnpoekTyBaHHS a00 HECHpPaBHICTh CHCTEM OMaJeHHS Ta
BEHTWISALII B NPHUMIIIEHH] 0(ICy MOX€ MPU3BECTU /10 HETaTUBHHUX BIUIMBIB Ha
3JI0POB’s MPAIIBHUKIB Yy BUTJISIII TPOCTYAHUX 3aXBOPIOBAHb, EPErpiBaHb, Mpo0IemM
13 IMXaJIbHUMH [UTSIXaMH TOIIO.

Mereoponoriydi yMOBU B MNPUMIIIEHHI Oodicy — TemmepaTypa MOBITpS,
BIJIHOCHA BOJIOTICTh TMOBITPS ¥ IIBHIKICTh HOTO TMEPEMIIIECHHS BiAMOBIIAIOThH
BCTAHOBJICHUM caHiTapHO-TirieHiyHuM Bumoram JICH 3.3.6.042-99 «JlepxaBHi
CaHiTapHI HOPMHU MIKpOKIiMaTy BUpoOHMYMX mnpuminieHb» 1 TOCT 12.1.005-88
(1991) «CCBT. O0ume caHuTapHO-TUTHEHUYECKUE TPEOOBAHMS K BO3AYXY padoyeil
30HBI». POOOTH B 0icHOMY IPUMILIIEHHI, HalleXaTh 10 KaTeropii 10 - erka podora,
TOMY Tepe0adeHi HaCTyITHI ONTHUMAaJIbHI 3HAYCHHS TTapaMeTPiB MIKPOKIIMATY:

- Y XOJOgHUHN Tepion poky: Temreparypa 21-23°C; BiZHOCHA BOJIOTICTb:
40-60%; mBUAKICTH nepemimieHHs nositps: 0,1 M/c;

- y TEIUIMH Tepiosl poky: Temmeparypa 22-24°C; BigHOCHA BOJIOTICTh: 40-

60%; mWBHUIKICTH NepeMillieHHs noBitps: 0,2 M/c.
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3a0e3neyeHHs TaKUX MapamMeTpiB MIKPOKIIMATY JOCATAETHCSI OCHAIIEHHSIM
MPUMIIICHb MPUCTPOSIMH KOHIUITIOHYBaHHS, BEHTHJIAIII Ta €30I0paIlii MOBITpS,
CHUCTEMaMU OTIAJTFOBAHHSI.

OrnrimManbeHl piBHI MO3UTUBHUX (N+) 1 HeraTMBHUX (N-) 10HIB y TOBITPI
npuminieHs 3 BJIT Bigmosimatore Bumoram I'H 2152-80 «CaniTapHO-TiTri€HiuHI
HOPMH JIOMYCTUMHUX PIBHIB 10HI3aIlli MOBITPS BHPOOHHUYHUX Ta T'POMAJCHKUX
npuMileHb» 1 ctaHoBUTh: N+=1500-30000 (mT. Ha 1cM3); n- = 3000-5000 (1T. Ha
1cm3). TliaTpuMKY ONTHUMAJIBHOTO PIBHS JIETKHMX TMO3WUTHBHUX 1 HETAaTHBHHX
aepoIOHIB y TMOBITPI HA POOOUMX MICIAX 3a0€3MEeUyIOThCI 3a JOTOMOIOI0

O1MOJIIPHUX KOPOHHUX a€pOiOHI3aTOPIB.

4.4. 3axoau 3 MOKEKHOI 0e3eKn

3akoH Ykpainu «IIpo moxkexHy Oe3neky» BU3HA4ae 3arajibHi IMpPaBoOBI,
E€KOHOMIYHI Ta COLiaJIbHI OCHOBHU 3a0€3MEUYECHHS TIOKEKHOT O€3MeKH Ha TepUTopii
VYkpainu, peryitoe BIIHOCUHU JEPKABHUX OPTraHiB, OPUANYHUX 1 PI3UYHUX 0C10 y
111 TayTy31 HE3aJIEKHO BiJl BUIY X JISTIBHOCTI Ta (POPM BIACHOCTI.

[Toxxexxna Oe3neka — cTraH 00’€KkTa, MPU SKOMY 3 pErjiaMEHTOBAHOIO
AMOBIPHICTIO BUKIIIOYA€THCS MOXJIMBICTh BHUHUKHEHHS Ta PO3BUTOK TMOXKEXKI 1
BIUTMBY Ha Jtojiel ii HeOe3nmeuHux (akTopiB, a TAKOXK 3a0€3MeUy€eThCS 3aXUCT
MaTepialbHUX HIHHOCTEH.

Jlns 3abe3meueHHs MOKeXHOI Oe3MeKH B yCTaHOBAX MPOBOATH MOKEKHY
npoUTaKTUKY, SKa BKIIOYAE B ce0€ KOMIUIEKC OpraHi3aiiHUX 1 TEXHIYHUX
3aX0/IiB, CIIPSIMOBAHUX Ha 3a0e3MneueHHs Oe3MeKH JIFoeH, Ha 3a00IraHHs MOXKEXKI,
OOMeKeHHs 11 MOUIMPEHHs, a TAKOXK Ha CTBOPEHHS YMOB JUIsl YCHIIIHOTO TaciHHS
MOKEXI.

00’€KTIB 3aCTOCOBYIOTHCS TIEPBUHHI 3aCO0M MOXkKeXoraciHHs. Jlo HUX BITHOCATHCS:
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BOTHETaCHUKH, MTOXKEKHUM 1THBEHTap (IMMOKPUBaja 3 HEropIoYOTo TEII0130ISI1HHOTO
MIOJIOTHA, SITIUKH 3 TICKOM, TTOKEXKHI BiJjpa, COBKOBI JIOMATH, IOMH, COKHPH TOIIIO),
CHUCTEMH aBTOMATHYHOTO MOKEKOTACIHHS.

ITepBuHH1 3aCO0U MOKEKOTACIHHSA, B 3AJICKHOCTI1 B KATETOPii MPUMIIIEHb,
MOXXYTh PO3TAIIOBYBATHCH SIK OKPEMO, TaK 1 B CKJIa/Ii MOXKEKHUX ITUTIB.

3aJie’KHO BIJ] arperaTHOro CTaHy i 0COOIMBOCTEN rOpiHHS PI3HUX TOPIOYMX
pedoBuH 1 MatepianiB noxexi 3a 3riiHo JCTY EN 2:2014 «Knacudikaiis moxex
(EN 2:1992, EN 2:1992/A1:2004, IDT)» noaiisroThCS Ha BIATOBITHI KJIaCH.

[Tnoma B odici piHaHCOBOTO BIALITY MyOI1YHOT0 aKIIOHEPHOTO TOBAPUCTBA
«3amnopi3bKe Kap'epOoymnpaBliHHSI» ckianae 12M B JOBXKUHY, 6M B IIMPUHY Ta
BUCOTOIO B 2,5M. B mpuMillleHHI 3HAXOQUThCSA AEPEB sitHA MeOesb, €JIEKTPOHHA
anaparypa, OymaxkHi Hocii iHpopMmarii.

Knac moxexi y odicHomy mnpumimensi (3rigao i3 JICTY EN 2:2014
«Knacudikaris moxex (EN 2:1992, EN 2:1992/A1:2004, IDT)») — mnoxexi
TBEPJAMX PCUOBHH, IEPEBAKHO OPraHIYHOTO IOXO/DKEHHS, TOPIHHS SKUX
CYIPOBOJIKYEThCS TIIHHAM (ICpEBUHA, TUIACTMACH, MATIP) BU3HAYAETHCS SIK: KJIac
A — ToXexi TBEpJIUX PEUOBWH, MEPEBAKHO OPTaHIYHOTO TMOXOPKCHHS, TOPIHHS
SAKUX CYINPOBOJKYEThCA TIIHHAM (JepeBHHA, TEKCTHIIb, NaIip); kinac E — moxexi,
OB’ 513aH1 3 TOPIHHAM €JIEKTPOYCTaHOBOK, 1110 MepeOyBatoTh i Harpyroro 10 1000
B. Kareropis npumimenns (3rigao i3 Bumor JCTY b B.1.1-36:2016 «Busnauennus
KaTeropi mpuMilieHb, OyIMHKIB Ta 30BHIIIHIX YCTAHOBOK 32 BHOYXOIMOKEXHOIO Ta
noxxkexxkHoro Hebeznekoro» Ta CHull 2.09.02-85* «IIpou3BoicTBEHHBIC 3TaHUS) —
BU3HAYAETHCS K Kareropis [

BianoBigHo 10 kareropii BUPOOHHUIITBA 3 TMOXKEXKHOI HEOE3MEKU 1 BUMOT
JIBbH B.1.1-7:2016 «IloxexHa O6e3reka 00’ €KTiB OyMIiBHUIITBA. 3arajibHi BUMOTH,
CTYIIHb BOTHECTIMKOCTI mpuminieHHs: odica € Ila — ne mpumimieHHs, 1e roprodi
PEUOBMHU 3HAXOJATHCS Yy TBEPAOMY a00 BOJIOKHUCTOMY CTaHi 0e3 BUAUIECHHS MUITY
1l BOJIOKOH (TKaHWHH, TIATIIp, I€PEBUHA 1 1H.).

Bigmosigao mo Bumor JIBH B.1.1-7:2016 «Iloxexna Oe3mneka 00'€KTIiB

OyIIBHUIITBaY, NMUISXU €BaKyallli MpalliBHUKIB HAa BUITAJIOK TMOXKEX1 €BaKyalliiHi
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BHUXOJIM BUKOPUCTOBYIOThH JBEPHI OTBOPH SIKI BEAYTh 3 MPUMIIIEHb 0€3M0CEPETHBO
HA30BHI, y pa3i MOTpeOH Mpu BUMYIIEHINA eBaKyallli MOXXyTh BUKOPHCTOBYBATHCS
BUXO/TU, IKHMH HE KOPUCTYIOThCS TIPH 3BUYAHOMY pyci (Tak 3BaHi 3aIacHi BUXO/IH,
BiKHa). MakcuMalibHe BUJAJICHHS BiJ HaHOUIBII BIIJAJICHOTO POOOYOro MicCIsl 10
HANHOMMKYOTO eBaKyalliiHOTO BUXOMy 3riAHo 1. 2.29 (tabn. 2) CHull 2.09.02-85*
«IIpon3BOICTBEHHBIC 3/JTaHUs» CKIaaae 15 MeTpiB.

BusnauenHs Tumy Ta PO3pAaXyHOK KUIBKOCTI TMEpPBUHHUX 3aco0iB
noxkexxeracinus (3rigao i3 JIBH B.1.1-7:2016 «Iloxexna Oe3meka 00'€KTiB
OyMiBHMITBA») — I anMiHiCTpaTMBHOrO NpuMimleHHs momelo 60 M? crin
34CTOCOBYBATH TpHU MopoikoBux BorHeracHukamu tumy BII-5 (HAIIb 5.03.002-
2007 «Hopmu Bu3HAuYEHHS KATEropii NTpUMINICHb, OYIWHKIB Ta 30BHINIHIX
YCTAHOBOK 33 BHOYXOIMOKEKHOIO Ta MOXKEeKHOI0 Hebe3nekoro». JIBH B.1.1-7:2016
«[loxxexxna Oe3neka 00'ekTiB  OymiBHHITBa»). KpiM 1boro aamiHicTpaTuBHI
OpUMIIIEHHS TOBHHHI OyTH oOiagHaHi  aBTOMATHYHHMU OKE)KHUMH

CHOBIITYBAYaMH, MO PEATYIOTh HA MIABHINEHHS TEMIIEPATYPH, UM, TOIYM s

Hanpuknan, cioitnyBaul moneneit JTJI, ITM.

4.5. 3axoam 1o 3ade3nevYeHHI0 0e3MeKu Y HAA3BUYAHUX CUTYyalisX

Pamianifinuii Ta XIMIYHUI 3aXHCT Tepeadavyae BUSABICHHS Ta OLIHIOBAHHS
pamiamiiHoi Ta  XIMIYHOI  OOCTAaHOBKHM, OpraHi3alil0 Ta MPOBEIEHHS
JO3UMETPUYHOIO 1 XIMIYHOTO KOHTPOJIIO, PO3POOJEHHS THUIOBUX PEXKHUMIB
panialiifHoTo 3aXUCTY, 3a0e3MeueHHs 3aco0amMu 1HANBIAYaTbHOTO Ta KOJIEKTUBHOTO
3aXMCTY, OpraHi3alliio 1 MPOBECHHS 3He3apakyBaHHH.

3axonu paialifHOrO 1 XIMIYHOTO METOAY 3a0e3MeyyloThCs: 3aBYACHUM
HAKOMMYEHHSM 1 MIATPUMAHHSAM y TOTOBHOCTI 3aC001B 1HAMBIAYyaJIbHOTO 3aXHCTY,
OPWIAIIB JAO3UMETPUYHOIO 1 XIMIYHOTO KOHTPOJIIO, SIKUMH 3a0€3MeuyroThCs

HacaMmriepes; ocoOoBHil ckian (opmyBaHb, SKi OepyTh ydacTh B aBapiiiHO-
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PATYBAJIIBHUX Ta 1HIIMX HEBIAKIATHUX poOOTax, a TAaKOXK MEPCOHAN paaialliiHoO 1
XIMIYHO HeOe3meYHnX 00'€KTIB 1 HACENEHHS, SIKE MTPOKMUBAE B 30HAX HEOE3MEUHOTO
3apa)K€HHs Ta OIS HUX; TEPMIHOBUM BIIPOBAKEHHIM 3aC001B, CTIOCOO1IB 1 METOIIB
BUSIBJICHHS Ta OI[IHIOBAHHS MacIITa01B 1 HACJIJIKIB aBapii Ha paaialliiHo Ta XIMI9HO
HeOe3neuHnx 00'€KTax; CTBOPEHHSIM 3ac001B 3aXUCTY 1 MPUJIaIiB JO3UMETPHUYHOTO
1 XIMIYHOTO KOHTPOJIIO; IIJITOTOBKOIO O0'€KTIB MOOYTOBOTO OOCIYyrOBYBaHHS 1
TPAHCIOPTHUX MIANPUEMCTB JIJIsi TPOBEJCHHS CaHITApHOI OOpOOKM Jrojel Ta
cremianbHoi 00pOoOKHM OnAry, MaiiHa 1 TPaHCHOPTY; 3aBYACHHM CTBOPEHHSM,
MPUCTOCYBAHHSIM Ta BUKOPUCTAHHSM 3aC001B KOJIEKTUBHOTO 3aXUCTY HACEJICHHS B1JT
pajialifHOrO Ta XIMIYHOTO Ypa)KEHHS, OpraHi3alll€l0 JOTOMOTH HACEJICHHIO B
npua0aHHI B OCOOMCTE BHUKOPHUCTaHHS 3aco01B 1HAMBIAYaJIbHOTO 3aXHUCTy 1
JIO3UMETPIB.

['010BHUM 1 HEBII'EMHHM €JIEMEHTOM BCi€i CUCTEMH 3aXUCTy HACEJICHHS 1
TEPUTOPIN BiJl HAJ3BUYAWHUX CUTYAIllil TEXHOT€HHOTO Ta MIPUPOHOTO XapaKTepy €
1H(pOopMaIlis Ta OMOBIIIEHHS.

3MicT 1H(opMalli MatOTh CTAHOBUTHU B1JIOMOCTI PO HA/I3BUYAlHI CUTYyaIlli,
10 MPOTHO3YIOThCS a00 BKE BUHUKJIM, 3 BU3HAUCHHSM 1XHBO1 Kiacudikalii, Mex
NOIIMPEHHS 1 HACTIAKIB, a TAKOX 3aX0JIM PearyBaHHs Ha HUX.

OmnepaTuBHy 1 JAOCTOBIpHY 1H(OpMAIlIO TPO CTaH 3aXHCTY HACEJICHHS 1
TEPUTOPIN BIJ HAA3BHYANHUX CUTYaIll TEXHOTEHHOTO Ta MPUPOIHOTO XapaKTepy,
METOJIM Ta CIOCOOU iX 3aXUCTY, 3aX0/1 Oe3neKku 3000B's13aH1 Ha/laBaTH HACEJICHHIO
yepe3 3acobu MacoBoi 1H(OpMaIli IEeHTpaJibHI Ta MICIIEBI OpraHM BUKOHABYOI
BJIa/IM T BUKOHABYI OpTaHU paj.

OrnoBilIeHHs PO 3arpo3y BUHUKHEHHS HA/I3BUYAHUX CUTYAalliM 1 MOCTiiiHe
1H(OpMYyBaHHS PO HUX HACEJICHHS 3a0€3MEeUy€EThCS MITITXOM:

— 3aBYacCHOrO0 CTBOPEHHS, MIATPUMAHHS B TMOCTIMHIA TOTOBHOCTI
3arajibHOJIePKaBHOL 1 TEePUTOPIATHHUX ABTOMATH30BAHUX CUCTEM

IICHTPaJII30BaHOTO ONOBIIICHHS HACEICHHS,
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—  OpraHi3aliifHO-TeXHIYHOTO  3'€THaHHS TEPUTOPIAIbHUX  CHUCTEM
IIEHTPATI30BAHOTO  OMOBIMIEHHS 1 CHCTEM  OMOBIMICHHS Ha  00'€KTax
TOCTIOJaPIOBAHHSI,;

— 3aBYACHOI'0 CTBOPEHHsI Ta OpraHi3alliifHO-TEXHIYHOrO 3'€qHAHHA 13
CHUCTEMaMHU CITOCTEPEKEHHS 1 KOHTPOIIO TOCTIHHO MIFOYHMX JOKATHHUX CHUCTEM
OTIOBIIIIEHHS Ta 1H(OOPMYBaHHS HACEJICHHS B 30HaX MOXKJIMBOTO KaTacTpodidyHOTO
3aTOIUICHHS, palfOHAaX PO3MIILICHHS paliallifHUX 1 XIMIYHUX HIAITPUEMCTB Ta 1HIINX
00'€KTIB I ABUILEHOI HEOS3IEKU;

— UEHTPaII30BaHOTO BUKOPUCTAHHS 3arajbHOJIEPKAaBHUX 1 Taly3eBUX
CHUCTEM 3B'A3KY, PalONPOBITHOTO, TeJNEeB131MHOTO OMOBIIICHHS,
PAIIOTPAHCIIIIMHUX MEpeX Ta IHIIMX TEXHIYHUX 3aco0iB  IepeaaBaHHs
1H(popmarrii.

OnoBILIEHHS HACEJIEHHS [TPO 3arpo3y 1 BAHUKHEHHS HaJA3BUYalHOI CUTYyallli
y MUpHHUH, B O0COOJMBUI Mepioj] Ta MOCTiiiHE 1H(QOpPMYBaHHS WOTO MPO HASBHY
00CTaHOBKY — OJIHE 3 BAXJIMBUX 3aBJIaHb ITUBLILHOTO 3aXHUCTY Y Kpaiau. s mporo
CTBOPIOETHCSI CUCTEMA, OpPTaHi3alliiiHO-TEXHIYHE 00'eIHaHHA 3ac001B JJIs nepeaayl
CUTHAJIIB 1 pO3MOPSII>KEHb OPTaHiB YIPaBIiHHS [MBUIBHOTO 3aXHUCTY.

Cucrema oOnoBilIeHHS Ta 1H(POPMATUBHOrO 3a0€3MEUYEHHSI CTBOPIOETHCS
3aBYACHO B yCiX JJAaHKAX MyHKTIB YIPaBIiHHS.

OcHOBY cuHCTeMH OTOBIIICHHS YTBOPIOIOTh aBTOMAaTH30BaHa CHCTEMA
LEHTPaII30BaHOTO OMOBILIEHHS MEpEeXl 3B'SA3Ky Ta pPaJlOMOBIEHHS, a TaKOX
creIiaigbHi 3ac00H.

ABTOMaTH30BaHa CHCTEMa OIOBIIICHHSI CTBOPIOETHCS 3aBYaCHO Ha 0asi
3arajibHOJIEPKaBHOI MEPEXKi 3B'SI3KYy Ta PaAlOMOBJICHHS 1 TOAUISIETHCS HA JepKaBHY
Ta TepuTopiaibHy. BoHa Moke 3a0e3meunTy OMOBINICHHS HACENIEHHS, TTO€THABIIN
MiCIIeBY Tele(OoHHY Mepexy s mojadi curHaiay "YBara BciMm!" Ta TOBHY
1H(opMarIito 3a JOIIOMOT0I0 3aC001B PaIOMOBJICHHS 1 Tele0aueHHS.

OnoBimeHHsT TANOPSAIKOBAHUX IITa0IB, OPraHiB yMPaBIiHHS HUBLUIHBHOTO
3aXMCTy 1 HACEJEHHS OPraHi3oBYeTbCA 1 3a0€3MeuyeThCsl CTAPIIMMHU OpraHamMu

yIpaBIIiHHS.
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HonatkoBo B VYKpaiHi CTBOPIOEThCSA JIOKaJlbHA JIepKaBHA CHCTEMa
OTIOBIMICHHS TPO 3arpo3y KaTacTpo(iyHOTO 3aTOIUICHHS B paszl pyWHYBaHHS
rigpocnopya Ha p. Juinpo.

BianoBizansHUM 3a opraHizallilo OMOBIIIEHHS PO 3arpo3y 1 BUHUKHEHHS
HAI3BUYAHOI CUTYyaIlii 1 MOCTiiiHe 1H(QOPMYBaHHS HACEJICHHS NPO CTAHOBUIIE €
OpraHd yOpaBJiHHS I[MBUIBHOTO 3aXUCTy BIJAMOBIJIHOI  aaMiHICTPaTUBHO-
TEPUTOPIATBLHOT OJTMHUIII.

Cursanu mepenaloThCs  KaHalaMH  3B'A3KY, paJlOTpaHCISALIHHUMU
Mepexxami 1 3acobamu TenedayeHHs. OHOYacHO 3 1H(OpMaIlI€ro PO HAJ3BUYANHY
CUTYallll0 TEepPeNaloThCsl BKa31BKM MPO MOPSAOK i (HOpMyBaHb LHMBIIBHOTO
3aXUCTy 1 HaceneHHsa. CUrHamy, MojaHl BUIIMM OPraHOM YIpPaBIiHHS LUBLUILHOTO
3aXUCTY, MarTh JyOJioBaTHCS BCIMa MIANOPSAKOBAHUMU  I1JCUCTEMAaMHU.
JlyOmtoBaTu curHaiu Ha 00'€KTax 1 B HACEJIEHHUX MyHKTAaX MOXHA 3a JIOIOMOTOIO
MICIIEBOTO PAIIOTPAHCISAIIAHOTO By3Ja, TYAKIB MiANPUEMCTB, CUPEH TPAHCIIOPTY,
yAapamu B pEUKYy, 13BOHU.

JUiss  cBO€YacHOro  MOMNEPEIKEHHS  HACEJIEHHS  BBEJCHI  CHUTHAJH
MOTIEPE/IKEHHS HACEJICHHS Y MUPHUY 1 BOEHHUH 4ac.

Curnan "VYBara BciMm!" TmNOBIAOMIIsSIE HaceNEHHS MpPO HaA3BUYANHY
0OCTaHOBKY B MUPHHUH 4Yac 1 Ha BUNAJ0K 3arpOo3U Hamajay MPOTUBHUKA Y BOEHHHM
yac. CUTrHa MOJA€THCS OpraHaMU LMBUIBHOTO 3aXHUCTY 3a JOMOMOTOI0 CHUPEHH 1
BUPOOHMYUX T'YAKIB. TpUBajl IyAKHA 03HAYAIOTh MMONEPEIKYyBaIbHUN CUTHAIL.

[TouyBmn X, HEOOXITHO BKJIIOUUTH PaJio, TEJIEBI30p 1 MPOCTyXaTh TEKCT
1H(opMarllli mpo 11i HaceleHHs Micis OAEpKaHHA CUTHaly. SIKIo Hemae pajuio,
TeseB130pa ab0 BOHU HE MPaIlIOI0Th, CI1J 3'ICYyBaTH 3HAYEHHS 1 3MICT 1HpopMalii y
cyciziiB abo THIIMX JIFOJIEH, SIKi 3HAIOTh PO Hed.

[Ticns onepxanHs 1H(pOpMaIlii HEOOX1JHO BUKOHATH BCl BKAa31BKH TEKCTY
iH(dopmarrii curHay.

Curnanu 1 BapiaHTH OMOBIIIICHHS HACEJICHHS] B MUPHUI yac Taki. "ABapis Ha
aTomMH1i enektpocTaHiii'. ITloBimomistoThcs Miclle, yac, MacmTadu asapii,

iHdopmarlis Tpo pajiaiiifHy OOCTAaHOBKY Ta il HaceleHHs. SIKmo € 3arposa
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3a0pyaHEHHS PaJl0aKTUBHUMHU PEUYOBUHAMH, HEOOXI1THO MPOBECTU T'ePMETHU3ALIIIO0
KUTJIOBUX, BUPOOHUYMX 1 CKJIAJICBKUX TMPHUMIIIeHb. [IpoBecT 3axoam 3aXuCTy Bij
palioaKTUBHUX PEYOBHUH CLIBCHKOTOCIOJAPCHKUX TBAapHH, KOPMIB, YpPOXKalo,
NPOAYKTIB xapuyBaHHsA Ta Boju. [lpuiiHsatu #omHi mnpenapartu. Hamami mista
BIJIMTOBITHO /IO BKAa31BOK IMITa0y OpPTaHiB MUBIILHOTO 3aXHUCTY.

"ABapis Ha XIMIYHO HeOe3nmeuHoMy o0'ekTi". [ToBiIOMIIAIOTECS MicCIle, Yac,
MacmiTadu aBapii, 1H@opMaIllis TPo MOXIIMBE XIMIYHE 3apa)KeHHs TEPUTOPIi,
HaIMPSMOK Ta MIBHIKICTh MOXKIMBOTO PyXy 3apa)KEHOTO TOBITPS, pPaliOHHU, SKUM
3arpoxxye Heoesmneka. Jlaerbest iHpopmarlis mpo MoBeIIHKY HaCeJIeHHs. 3aJIeKHO BiJl
00CTaBHH: 3AJIMIIATUCS HA MICL, Y 3aKPUTUX KUTJIOBUX MPUMILIEHHAX, HA pOOOYUX
MICHSX YW 3aMIIaTH iX 1, 3aCTOCYBaBIIM 3aCO0M 1HAMBIAYAJIBHOIO 3aXHCTY,
BUPYIIUTUA Ha MicCIs 300py A eBakyailli abo B 3axucHi criopyau. Hagam misitu
BIJIIOBIJTHO /10 BKa31BOK IITA0y OpraHiB yIpaBiIlHHS HUBUIBHOIO 3aXHUCTY.

"3emnerpyc". [logaeTbest MOBIIOMIIEHHS TIPO 3arpo3y 3eMIIeTpycy abo HOro
novaTok. HaceneHHs momepemkaeTbCcsi Mpo HEOOXITHICTh BIAKIIOUUTH Ta3, BOAY,
€JIEKTPOEHEPTII0, MOTACUTH BOTOHb Y I€4Yax; MOBIJIOMUTU CYCIJIIB IIPO OJEPKaHY
1H(pOopMaIrio; B3ITH HEOOXIAHUI OAT, JOKYMEHTH, IPOYKTH XapuyBaHHS, BUNTH
Ha BYJIMITIO 1 PO3MICTUTHUCS Ha BIAKPUTIM MICIIEBOCTI Ha O€3IMeuHii BiJCTaH1 BIJ
OyJIMHKIB, CIIOPY/I, JIIHIHM eJIeKTporepeaayi.

"3atorenHsa". [1oBimOMIISIETHCS PaiioH, B SIKOMY OUIKY€ThCS 3aTOTUICHHS B
pe3ynbTaTi miAiioMy piBHS BOAM B pIUlll UM aBapii 1amMOu.

Hacenennsi, sike mpoxuBae B JaHOMY paioHI, TTOBUHHE B3SITH HEOOXiIHI
pedi, JTOKYMEHTH, MPOAYKTH XapuyyBaHHS, BOAY, BUKIIOUHUTH EJICKTPOCHEPTIIO,
BIJIKJIFOUMTH T'a3 1 310paTUCh Y BKa3aHOMY Micl JJis eBakyailii. [ToBigoMuTH cyciaiB
PO CTUXIWHE JUXO 1 Hajall ciiyXxatu iHGopMmarliio mTady OpraHiB yHpaBIiHHS
[UBIILHOTO 3aXUCTY.

"[lItopmoBe nonepemxenus". [logaeTscst iHGOpMAITiS 71 HACETICHHS TIPO
nocwieHHs BiTpy. HacenenHio HEOOXITHO 3aUYMHUTH BIKHA, JBEpl. 3aKpUTH B
NPUMILIEHHSX CUIbChbKOTOCTIOAapchkux TBapuH. [loBinomuTu cyciaiB. HacenenHto,

10 MOXKJIMBOCTI, IEPENUTH B TI1]IBAJU, TIOTPEOU.
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CurHanu onoBilllEHHS HACENIEHHs1 Yy BOEHHUM Yac Taxl.

Curnan '"lloBiTpsiHa TpuBOTa" TOMAETHCA JUISI BCHOTO HACEJICHHS.
[TonepemxaeTscst mpo HeOE3MEKy ypakeHHS MPOTHUBHUKOM JaHoro paiony. Ilo
pamio mnepenaerbcs TekcT: "YBara! VYpara! IlositpsiHa TpuBora! IloBiTpsiHa
tpuBora!" OpHOYACHO CUTHAN AyONIOETHCS CUPEHAMHU, TyJKaMH MIANPUEMCTB 1
TpaHcnopTy. TpuBaicTh CUTHAITY 2—3 XB.

[Ipu oMy curHaii 00'€KTU NPUIUHAIOTH POOOTY, TPAHCIIOPT 3YMUHSIETHCS
1 BCe HACEJCHHsS YKPUBAETHCS B 3aXHUCHUX cropyaax. PoOITHHKM 1 ciy>KO0BII
OPUIUHSAIOTH POOOTY BIAMOBIAHO A0 THCTPYKIIIT 1 BKa3iBOK aaMmiHicTparii. Tam, ae
HEMOJKJIUBO Y€pe3 TEXHOJIOTTYHHUNA mpouec ado yepe3 BUMOTU O€3NEKH 3yNMUHUTH
BUPOOHUIITBO, 3AJIMIIIAIOTHCS YEPTOBI, JIS IKUX MAalOTh OyTH 3aXHCHI CIIOPY/IH.

Curnan Moke 3actaTd y Oyabp-skoMy Micli ¥ Oyab-skuii yac. B ycix
BUMAJKaX HEOOX1THO JIATH IMIBUAKO, aji€ CIOKIMHO, BIIEBHEHO, 0e3 naHiku. CyBopo
JOTPUMYBATHUCS MIPABUJI OBEIIHKH, BKa31BOK OPraHiB IIUBIJILHOTO 3aXHUCTY.

Curnan "Bin6iii moBiTpsiHOiI TpuBoru'". OpraHamMu LHBUIBHOTO 3aXUCTY
yepe3 paaloTpaHCIHLINHY Mepexy mnepefnaeTbcss Teker: "YBara! VYgaral
['pomansau! Bin6iit moBiTpsiHoi TpuBoru!". 3a UM CUTHAJIOM HACEJICHHS 3aJIUIIAE
3aXMCHI CIIOPYAH 1 HOBEPTAETHCA HAa CBOi po0OUl MICIIS 1 B )KUTIIA.

Curnan "Papiamiiina HeOe3mneka" TONA€ThCA B HACEICHUX ITYHKTaxX 1 B
palioHax, B HaMpsSIMKYy SIKHX PyXae€TbCs paJliloaKTHUBHA XMapa, [0 yTBOpHUJIAcs BiJl
BUOYXY siZIEpHOTO OO€npuIiacy.

[TouyBmn el curHay, HEOOX1THO 3 I1HAMBIAYyanbHOT anTteuku JII-2
npuitHATH 6 Tabnetok pazgio3axucHoro mnpemnapaty Ne 1 13 rHizga 4, HaaiTH
pecmiparop, MPOTUIUIIOBY TMOB'S3KY, BATHO-MapJieBy MacKy abo MpoTuras, B3sTH
3amac MPOAYKTIB, MOKYMEHTH, MEIUKaMEHTH, MPEAMETH Tepiioi motpedu i
HarpaBuTucs y cxoBuie abo [1PY.

Curnan "XiMiuHa TpuBOra" MoJIa€ThCs y pasi 3arpo3u abo 0e3mocepeHbOro
BUSIBJICHHSI XIMIYHOTO a00 OakTepioyioriyHOro Hamany (3apaxkeHHs). [lpu mpomy
CUTHAJII HEOOXITHO MPUUHATH 3 1HAUBIAyanbHOI anteuku Al-2 onHy TabneTky

npenapary npu orpyeHHi ¢hochopopraHiuHUMHA PEYOBHHAMU 3 MEHaa 3 THi3aa 2
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a0o0 5 Tabnerok nmpotubakTepianbHOTO npenapaty Ne 1 13 rHi3ga 5, MBUIKO HAITH
MpPOTUTA3, a 3a HEOOXITHOCTI — 1 3ac00M 3aXUCTy MIKIPH, SKIIO MOXKJIMBO, Ta
YKPUTHCS B 3aXMCHUX CHoOpyJax. SKIIo Takux moOJju3y HeMae, TO Bi ypaKeHHS
aepo30JsIMH OTPYHHHMX PEYOBUH 1 OakTepialbHUX 3ac00iB MOXKHAa CXOBAaTHUCS B
YKUTJIOBHUX YU BUPOOHUIMX MPUMIIIICHHSX.

IIpu 3actocyBaHHI MNPOTUBHUKOM O010JI0T1YHOT 30poi HaceleHHIO Oyle
nogaHa iH(opMallis Ipo HACTYIHI 1ii.

VYcrmix 3aXuCTy HaceNIeHHS 3ajie)KaTUME BiJI AUCIIUILUTIHOBAHOCTI, CBOEYACHOT
1 MPaBUJIbHOI MOBEIIHKH, CYBOPOTO JOTPUMaHHS PEKOMEHJIalllii 1 BUMOT OpraHiB
[UBLIBHOTO 3aXUCTY.

OxopoHa mpaii - II€ CUCTeMa NPaBOBUX, COIIAJIbHO-EKOHOMIYHUX,
OpraHizamiifHO-TeXHIYHUX, CaHITAPHO-TITIEHIYHUX 1 JIKYBAJIbHO-TIPO(PIIAKTHIHUX
3aX0/IB Ta 3ac001B, CHOPSIMOBAaHUX Ha 30€pEeKEHHsS 30pOB’S 1 MPalE31aTHOCTI
JIIOJIMHM B Mpolieci mpairi. ['oioBHUI 00’ €KT OXOpOHU TIpalll - 11e JI0AMHA B IPolLeci
npaili, BApOOHUYE CEpeNOBHUILE, OpTaHi3alid npati Ha BUpoOHHULTBl. OCHOBHA MeTa
OXOpPOHHU TIpalll - 1€ CTBOPEHHS 30POBUX 1 O€3MEYHUX YMOB Mpalli.

3aKOHO/ABCTBO MPO OXOPOHY Mpaui ckiagaerbes 3 Konekcy 3akoHiB mpo
npairo YKpaiHu: 3aKoHy YKpainu ,,JIpo oXxopoHy mpaii” Ta 1HIIMX HOPMAaTHUBHUX
akTiB. 3akoH YKpaiuu ,,IIpo oxopony mpariti” 0yB npuiinatuii BepxosHowo Panoro
VYkpainu 14 xoBtHa 1992 poky 1 BBenenuii B 1it0 3 24 xoBTHS 1992 poky. Bin
BHU3HAYa€ OCHOBHI MOJIOKEHHS MO0 peani3alii KOHCTUTYLIHHOTO MpaBa rpoMasiH
Ha OXOPOHY, IX JKHUTTS 1 37I0pOB’S B MPOIECI TPYAOBOI HISIIBHOCTI, PETYJIIOE 3a
y4acTIO  BIJMOBIAHUX JEpPKABHUX OpPraHiB BIJHOCMHM MIX BIACHUKOM
NIJIPUEMCTBA, YCTaHOBU 1 opradizauii a00 yNOBHOBOKEHMM IM OpPraHoOM 1
MpaIiBHUKOM 3 MHUTaHb OE3IeKH, TIrl€HW Ipall Ta BHPOOHWYOTO CEpEeIOBHINA 1
YCTaHOBJIIOE €IMHUN MOPSIIOK OpraHi3allli 0XOpOHHU Ipartli B YKpaiHi.

3 BUBYECHHS CTaHy OXOpPOHHM TIpaill HA MIANMPUEMCTBI MOXHA 3pOOUTH
HACTYMHUI BUCHOBOK. OCHOBHUMHU TPUYMHAMHU TPABMATH3MYy €. HEIOTPUMaHHS

MpaliBHUKaMU 1HCTPYKIIIHA Ta MpaBUJI TEXHIKW O€3MEeKH, HEBUKOPUCTAHHS 3aXUCHUX
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MPUCTPOIB, HECIPABHICTh OOJIAIHAHHA, 1HCTPYMEHTY, TEXHIYHMX 3aco0iB,
HEJIOCTATHS MEXaHi3allisl mpolecy BUPOOHHUIITBA TOIIIO.

[IpoBeneni Ha MIAMPUEMCTBI JOCITIHKEHHS JO03BOJHINM BCTAHOBHUTH, IO
O1TBIIICT BUIAJIKIB TPABMATU3MY TPAILISETHCS 3 MPalliBHUKAMU, K1 MPAIIOIOThH Ha
HiATPUEMCTBI MEHIIIE 5 POKiB, 0araTo4acoBy JIEHHY 3MiHY, B APYTii OJOBUHI JIHS,
KOJIM HACTyIa€ BTOMJICHICTh pOOITHUKIB. Bci 111 MpUYMHU TpaBMaTU3My BUMAararTh
BiJl KEpIBHUIITBA MiIPHEMCTBA MPOBOJUTH BUXOBHY POOOTY 3 MOPYIIHHKAMH

THCTPYKIIIT Ta MpaBUJI TEXHIKKM O0€3MeKH JJIs MOJICTIIIEHHS Mpalll pOOITHHKIB.
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BUCHOBOK

Jlep>kaBHE peryJitoBaHHS PUHKIB (PIHAHCOBUX TOCIYT 3A1MCHIOETHCS II0JI0
pUHKY OaHKIBCBKUX Tocnyr - HamioHampHuM OaHKOM YKpaiHM; 100 PHHKIB
IIHHUX TanepiB Ta MOXIIHUX I[IHHUX TarnepiB - HarioHaapHOI0 KOMICIERO 3 IIIHHUX
narepiB Ta (OHJAOBOTO PUHKY; IIOJO IHIIUX PHUHKIB (HIHAHCOBUX TOCIYT -
CHeIiaIbHO YIOBHOBAaXCHUM OpPraHOM BHUKOHABYOI BiaIu y cdepi peryatoBaHHS
PUHKIB (piHAHCOBUX MOCIYT. JlepaBHa KOMICIs 3 pEryIIOBaHHS pUHKIB (PIHAHCOBUX
NOCIIyI — II€ CIELIaJbHO YNOBHOBAXEHUN OpraH BHKOHABYOI BIagu y cdepi
pEryJIIOBAHHS PUHKIB (DIHAHCOBUX MOCIYT Y MEXKaX, BA3HAYEHUX 3aKOHOJIABCTBOM.

YOBHOBa)KEHUI OpraH € HEHTPaJIbHUM OpraHOM BHUKOHABUOI BIAAH, SIKUN
Ipaltoe 3a KOJEriaJlbHUM NMPUHUUIIOM. AHTUMOHOIOJIBHUN KOMITET YKpaiHu Ta
IHII JIepKaBHI OpraHu 3A1MCHIOIOTh KOHTPOJIb 3a JISJIBHICTIO YYaCHHUKIB PUHKIB
(1HaHCOBUX MOCIYT Ta OTPUMYIOTh B1Jl HUX 1H(OpPMAIII0 y MEKax MOBHOBAXXEHbD,
BHU3HAUCHUX 3aKOHOM.

EdexTuBHICTh NEpKABHOTO pETyJIIOBaHHS PUHKY (PIHAHCOBUX TMOCITYT
VYkpainu Moke OyTH JTOCSTHEHA JIMIIE 32 YMOB JOTPUMAHHS TaKUX MPUHLMUIIB SK:
3aXMCT 1HBECTOPIB Ta CIOXHBAYiB (h)IHAHCOBHMX TOCIYT, 3a0€3MEUCHHS YMOB JIJIs
CIPaBEIJIMBOCTI, €(PEKTUBHOCTI Ta MPO30POCTI (PIHAHCOBOTO PHUHKY, 3HUKCHHS
CUCTEMHHUX PH3UKIB K IHBECTOPIB Ta CIOXKMBauiB (DIHAHCOBHX IMOCHYT, TaK 1
(1HaHCOBUX yCTAHOB.

Po3BUTOK pHHKY (P1HAHCOBUX MOCIYT Mepeadadae CTpaTeriuny NOCTaHOBKY
3aB/IaHb Ta MIATPUMKY X BUKOHAHHS 3 OOKY ypsI0BUX OpraHi3allii.

OCHOBHUM HampsIMOM JIEP>KaBHOI TMOJITHKA — K BHYTPINIHBOI, TaK 1
30BHIIIHBOI - YKpaiHa oOpana eBponerchkuil BUOIp, KIHLIEBOIO METOIO SIKOI Mae
OyTu TmOBHOINpaBHE uJeHCTBO B €Bponeiickkomy Corosi. Jua VYkpainu
€BpOIHTETpAIlisl - 1€ NUIIX MOJEpPHI3allii E€KOHOMIKH, 3allydeHHS 1HO3EMHUX

IHBECTULIIM 1 HOBITHIX TEXHOJOTIH, MIABUIICHHS KOHKYPEHTOCIPOMOMXHOCTI
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BITUM3HSHOTO TOBApOBUPOOHUKA, BUX1] HA CBITOBI PUHKH, B TOMY YHUCJI1 1 HA pPUHOK
(b1HAaHCOBHUX MOCIYT.

3a ymoB rio0aibpHOi iHTerpallii puHKiB (pIHAHCOBHUX MOCITYT HaA3BUYAITHO
BOKJIMBUM  3aBJAaHHAM I YKpaiHu € 3a0e3nedeHHs  (PYHKI[IOHYBaHHS
KOHKYPEHTHOCTIPOMOXHOTO PUHKY (DIHAHCOBUX TOCIYT.

3 orjsay Ha CBITOBI TEHAEHINT TiioOamizaiii Ta €BpOIHTErpalii MoKHa
BU3HAUWTU Takl IIJII W 3aBJaHHS MOJAJIBIIOIO0 PO3BUTKY PHHKIB (PIHAHCOBHX
MOCJIYT:

a) (opmyBaHHS KOHKYPEHTOCIIPOMOXKHUX PUHKIB (DIHAHCOBHX TOCIYT B
VYkpaiHi;

0) MIJBMILEHHS PIBHS MPO30POCTI, KamiTaai3amli Ta JIKBIJIHOCTI PHUHKIB
(b1HaHCOBUX TOCIYT;

B) YJIOCKOHAJIEHHS 1H(QPACTPYKTYpPH PUHKIB (DIHAHCOBUX MOCHYT;

r) hOpMyBaHHS CIIPUATIUBOIO MOJIATKOBOTO KIIIMATY JIJIsl YYaCHUKIB PUHKIB
13 METOIO 30UIBIIIEHHS O0CSTIB 1HBECTULIIHN.

Po3B’si3aHHS OKpeclieHUX 3aBAaHb JaCTh 3MOTY CTBOPUTH HaJiiiHYy OCHOBY
TSt JIOBTOCTPOKOBOTO pocTy e(hEeKTUBHO (G YHKITIOHYHOYOTO i
KOHKYPEHTOCTIPOMOYKHOTO PHHKY (DIHAHCOBUX TIOCIYT, SKHA MOXE CTaTH
eheKTUBHUM MEXaHI3MOM 3ajy4yeHHs ()IHAHCOBUX pECypCiB Yy PO3BHUTOK
HAIllIOHATBHOI EKOHOMIKM ¥ BiJlirpaBaTUME BaXJIUBY poJib Yy 3a0e3nedeHH1
E€KOHOMIYHOTO PO3BUTKY Y KpaiHH.

OcHoOBHI 3acajil BIOCKOHAJICHHS JEP>KaBHOI MOJITUKH I0JI0 PETYJIFOBAHHS
PUHKY (P1HAaHCOBHUX MOCIYT 0a3yIOThCS HA €BPONEHCHKUX MIAX0AaX J0 KOHTPOJIbHOT
JISUTBHOCTI JIEPKaBH, 1X MOYKHA BU3HAUUTH TaK:

- MoJJIbIIA IHTErpallist YKpaiH! 10 MIKHAPOJHUX CTPYKTYPH;

- YZIOCKOHaJIEHHsI 6a30BOT0 CIEIiaIbHOTO 3aKOHOAaBCTRA.

VY mepmry dYepry 1ie € CHOpaBOO 3aKOHOJABYMX Opra”iB Bmamd. Jlms
aKTuBi3allii poOOTH 3aKOHOJABYOTO OPTaHy B 111K chepi HeOOXITHO CIPUATH YHaCTI
B pO3poO0I1li HOBUX 3aKOHIB 1 CAMHMX YYaCHHUKIB PUHKY, BJIAIITOBYIOYH BIAKPHTI

oOroBopeHHss B 3acobax MacoBoi iH(opmarii. Takuwii miaxing Oyae HaNOUTIbII
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JIEMOKPATUYHUM, Ta 3a0e3Me4YuTh OLIbII MOBHE BpaXyBaHHS yCiX MOTpeO PUHKY
(b1HAHCOBHX MOCTYT.;

- po3po0Ka CTaHIAPTIB IEKTPOHHOTO 00Iry Ta OOIIKY;

- CTBOPEHHSI YMOB JIJIsl B3aEMOBHT1IHOT IHTETpallii CTpaxoBoi Ta 0aHKIBCHKOT
CHCTEM,;

- CTBOPEHHS €JMHOTO pEryjsiTopa PUHKY (IHAHCOBUX TMOCIYT, SIKAN
o0'eqnae ¢pynkuii Hamionansaoro 6anky Ykpainu, Jepxdinnocayr 1 depxxkomicii
3 I[IHHUX TarnepiB Ta POHIOBOrO PUHKY;

- CTBOPEHHS KOMIUIEKCHOI CHCTEMU MIATOTOBKH, TEPEMiArOTOBKU Ta
MIJBUIIICHHS KBasi(ikallii KaJpis;

- 0cO0JIMBY yBary HeOOXI1JTHO IPUJILIIUTH TPOCBITHUIBKIN TISITBHOCTI CEpeNt
HaceJeHHsT YKpaiHu, sika 0 3abe3nedmia miITPUMKY BIPOBAHKYBAHUX 3aXOJIB Ta
MMIBUIIEHHS 1HBECTUILIIMHOT aKTUBHOCTI TOILIIO.

BBenenns meraperysisitopa B CHUCTEMY JCP>KaBHOTO PETYJIIOBAHHS MOXKE
CTaTH BaYKKUM MPOLIECOM JJIsl Y KPaiHChKOI MOJITUKHU, aJI€ 1€ € TyXkKe A1€BUI CIOCIO,
B Cy4aCHHMX yMOBax, peopMyBaTu (piHAHCOBUI PUHOK.

[lincymoByrouM BHINIECKa3aHE BapTO 3a3HAYMTH 110 YKpaiHa, Mae
ONTHUMI3yBaTH CBOK JISUIBHICTH 32 TAaKUMHU MPIOPUTETHUMH  HANPSIMAMHU
MojepHizamii chepu (IHAHCOBUX TIOCIYT SK BIPOBAKCHHS MEXaHI3MIB
«IHTETPOBAHOTO HATJISALY», BIPOBAKEHHS CUCTEM PU3HK-OPIEHTOBAHOTO HATJISY,
a TakoX BJIOCKOHAJEHHS CHUCTEMH PO3KpUTTS 1H(dOpMaIli JepKaBHUX

KOHTPOJIIOIOYHX YCTAHOB JIJISl BCIX YYACHUKIB (DIHAHCOBOTO PUHKY.
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®opmu pinanconoi 3BiTHOCTI AT Kb «IIpuBarbank» 3a 2016 p.

Taomumg A. 1

3Bit npo ¢pinancoBuii cran AT Kb «IIPUBATBAHK)» 3a 2016 p.

Psinox

HaiimenyBaHHsI cTaTTi

[TpumiTku

3BITHIH piK
2016

[Tonepeuiii
pik 2015

2

4

5

AKTHBHA

['porroBi komTH Ta ix
E€KBIBAJIEHTU

9 251 245

8426 371

Toprosi 1iHHI Tanepu

105 429

551 512

[H11 ¢ginancoBi
aKTHUBH, 110
OOJIIKOBYIOTHCSI 32
CHPaBeIJIMBOIO
BapTICTIO 3 BUBHAHHSM
pe3ynbTaTy
MIEPEOLIIHKH Yy
¢biHaHCOBUX
pe3ysbraTax

Koty B 1HIIMX
OaHKax

5185787

2194 230

Kpenutu ta
3a00proBaHICTh
KJIIEHTIB

61 615075

65 825 103

[{inni mamepu B
noptdeni 6aHKy Ha
IPOJIAK

59 457

170514

[{inni mamepu B
noptdeni 6aHKy 10
TOTaIeHHS

371683

258 159




[Iponomxenus tadn. A. 1

134

1 2 3 4 5
IaBecTuiii B
8 acollli0BaHil Ta 8 795 688 555 650
JOYipHI KOMITaHi1
9 [aBecTumiiina i i
HEPYXOMICTh
JlebiTopchka
3a00pPTrOBaHICTh
10 100 ITIOTOYHOT'O 188 181
M0JIATKY Ha
puOyTOK
11 Bixerpouenii 26 30 266 32 461
MIOJTATKOBUH aKTHB
12 I'ynsin - -
OcHoBHI 3aco0u Ta
13 HeMaTepiaabHi 9 1312 364 1465775
aKTUBU
14 T pinancosi 10 7 163 047 498 592
aKTHUBHU
15 [HII1 aKTHBH 11 132 041 137 471
JIOBroCTpOKOBI
aKTHBH, MPU3HAYECHI
16 IUTSl IPOJIAXKY, Ta 43 861 49 446
aKTUBHU TPYIIH
BUOYTTS
17 Y choro aKTHBIB 86 066 131 80 165 465
30BOB'AA3AHHA
18 Komtu 6ankiB 12 11 379 815 9 868 363
19 Komrru kieHTiB 13 49 835 285 52 843 389
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[Iponomxenus tadn. A. 1

2

4

5

20

Boprogi 111HHi
narepH,
eMiTOBaHl OAaHKOM

14

1290 849

1799471

21

[H111 3amy4deni
KOIITH

15

4 123 045

4 816 814

22

3000B's13aHHs
I10JT0 TIOTOYHOTO
MO/IaTKy Ha
npuoOyTOK

9210

15 606

23

BiacTpoueni
MOJaTKOBI
3000B's13aHHA

26

72127

39 640

24

Pesepsu 3a
3000B'13aHHAMU

16

114 729

329 994

25

[H11 ginancoBi
3000B'sI3aHHS

17

7 488 368

779 060

26

IH1I1
3000B's13aHHA

18

182 106

177 689

27

Cy6opanHoBaHUM
oopr

19

1299 878

1299 756

28

3000B'13aHHS, 1110
NOB'sA3aHi 3
JIOBIOCTPOKOBUMU
aKTUBaMH,
pU3HAYCHUMU
JUTSL IPOAaKy (4u
rpynamu
BUOYTTS)

29

Ycroro
3000B'13aHb

75795412

71969 782
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[Iponosxenus tadn. A. 1

1 2 3 4 5
BJIACHUI
KAIIITAJI
30 CratyTamii 20 7810866 | 5684882
Karriran
Heposnoninenunii
31 npHOyTOK 1142981 1863 448
(HEOKPUTHIA
30UTOK)
32 Pesepi Ta 1uumi 21 1316 872 647 353
dbonau OaHKy
Ycroro BiIacHOTo
33 KaImTaay Ta 10270719 8 195 683
YacTKa MEHIIIOCTI
34 VY cBOoro nacuBiB 86 066 131 80 165 465
Tabmnis A. 2
3BiT npo ¢inancosuii pesyabrat AT Kb «IIPUBATBAHK» 3a 2016 p.
PHKHO HaliMeHyBaHHS cTaTTI [Ipumitkn | 3BITHHII pik HOH;I;EI[HIH
1 2 3 4 5
Huctuit mpoUEeHTHUI
1 noxin/(Yucti mporeHTHi 22 7371324 3992 585
BUTpPATH)
1.1 [IpouienTHi 1ox0aU 22 14 325 629 9 059 300
1.2 [TporieHTHI BUTpaTH 22 (6 954 305) | (5066 715)
2.1 Kowmiciitai goxoau 23 3156 810 5811 594




[IponomxenHs Tadiu. A. 2

2

4

5

2.2

Kowmiciitni BuTpatu

23

(642 336)

(447 260)

Pesynbrar Bij TOProBux
orepartiii 3 MHHUMHA
narnepamMy B TOPTOBOMY
noptdeni 0aHKy

(430 130)

(549 879)

Pesynbrar Bij onepariiii 3
Xe/HKyBaHHS

PesynbTat BiJ epeoiinKu
1HIUX QiHAHCOBUX
IHCTPYMEHTIB, 1110
00JIIKOBYIOTBCSI 32
CIPaBEJIMBOIO BapTICTIO 3
BU3HAHHSAM PE3YJIbTATy
MEPEOLIHKN Y (PIHAHCOBUX
pe3ynbpraTax

PesynbTaT BiJ TOpriBii
1HO3EMHOIO BAJIFOTOIO

143 611

988 729

[TpuOyToK/(30UTOK), TKHIA
BUHUKAE IT1]1 Yac MepBICHOTO
BU3HAHHS (DIHAHCOBUX
aKTHBIB 32 MPOIICHTHOIO
CTaBKOI0, BHIIOI0 200
HUKYOI0, HIK PUHKOBA

[TpuOyToK/(30UTOK), TKHIA
BUHUKAE 111 Yac MEePBICHOTO
BU3HAHHS (DIHAHCOBUX
3000B's13aHb 32 TIPOIIEHTHOIO
CTaBKOIO, BHII0I0 200
HUKYOI0, HK PUHKOBA

Pe3ynbTaT BiJ IepEOIliHKI
00'€KTIB 1HBECTULIIHOL
HEPYXOMOCTI
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[IponomxenHs Tadiu. A. 2

1 2 3 4 5
10 Pesynbrar Bij nepeorinku 48 078 (109 438)
1HO3EMHOI BaJTIOTH
11 | Pe3eps mijg 3a00proBaHICTh 3a 56 (4 866 464) | (3276 036)
KpeAUTaMu
12 | 3HeriHeHHS IHHKUX TaNepiB y (11 615) 1 247
nopTdeni 6aHKy Ha MPOJaK
13 Pesynbrar Bij mpogaxy 10 522 (521)
[IHHUX TanepiB y noprdeni
0aHKy Ha MPOAAXK
14 | 3HeriHeHHS IHHUX TANepiB y - -
noptdeni 6aHKy 10
HOTaIICHHS
15 | PesepBu 3a 3000B's13aHHAMHA 16 209 960 (198 086)
16 a1 omepartiitHi 10X0au 24 414 668 159 900
17 Jloxoau/(BUTpaTH) Bij - -
JOCTPOKOBOT'O TIOTAIIICHHS
3a00proBaHOCTI
18 AJIMIHICTpaTHBHI Ta iHIII 25 (4258 501) | (4488022)
ornepariifHi BATpATU
19 | [Hoxix Bix ydacTi B KamiTami - -
20 [TpubyTok/(30UTOK) 10 1 145 927 1884 813
OITOIaTKYBaHHS
21 BuTparu Ha mOJaTOK Ha 26 (95 438) (593 037)

npuOyTOK
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[IponomxenHs Tadiu. A. 2

1 2 3 4 5
22 [TpubOyToK/(30UTOK) TiCs 1 050 489 1291776
OITOTaTKYBAaHHS

23 | Ywuctuit npulyTOoK/(30MTOK) - -
BiJI IPO/IaXKy TOBFOCTPOKOBUX
aKTHBIB, IPU3HAUCHUX IS
POJAXKy

24 | Ywuctuii npuOyTOK/(30UTOK) 1 050 489 1291776

Tabmuis A. 3
3sit npo pyx rpomosux komtiB AT Kb «IPUBATBAHK» 3A 2016 p.
. | 3BITH
Pan HaiimenyBaHHs CTaTTI Hpmi 15051 quviepe):[
OK TKH ) Hil piK
piK
1 2 3 4 5
['po1ioBi KOMITH BiIONIEpAIlifHOT NiSUTBHOCTI:
. . 1050 | 1291
1 YucTuil npuOyToK/(30UTOK) 3a piK 489 776
KopuryBanss aisnpuBeieHHS CYMUYUCTOTOTIP
nOyTKy/(30UTKY)
JI0 CYMH TPOITIOBUXHAIXOJKEHb BiJOMepariii:
: 257
2 AMopTH3altis 9 992 272 989
3 YucTe 3011bIIeHHS/(3MEHITIICHHS) pE3€PBIB 32 4717 | 3478
aKTUBaMH 611 423
(1
4 HapaxoBani noxoau 498 2672])'
399)
: 176
5 HapaxoBani Butpartu 871 619 243
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[Iponomxenus Tada. A. 3

1 2 3 4 5
. 15
6 ToproenbHuit pe3ynbTaT 953 549 879
. . . 22
7 HapaxoBanuii Ta BiicTpOUE€HMI TOAATOK 591 (7 227)
: : - (10
8 [TpuOyToK/(30MTOK) BiJ MPOJIAXKy 1HBECTHUITIN 756) (2 596)
9 [IpuOyTOK BiJl IHBECTHUIIIN B acOIiiOBaHI i i
KOMIIaHI1i
10 AmopTu3zaris JIUCKOHTY i mpemi ¢dinaHCOBHX (39 (38 127)
THCTPpYMEHTIB 131)
11 [HImMi pyX KOIITIB, IO HE € TPOIIOBUM - -
12 Yuctuii rpomoBuii mpudyToK/(30MTOK) A0 4041 | 5522
3MiHH OTepallifHUX aKTHBIB Ta 3000B'13aHb 785 888
3MiHU B onepaliifHUX aKTHBaX Ta
3000B'sI3aHHSX:
13 YucTuii (mpupicT)/3HUKEHHS 32 TOPrOBUMU 517 (179
IHHUMH TTariepamMu 295 034)
14 Yuctuii (MpUpicT)/3HUAKEHHS 32 IHILIUMU - -
(1HaHCOBUMHM aKTUBAMH, 110 B1JOOPAKAIOTHCS
3a CIIPaBEAITUBOIO BAPTICTIO 3 BU3HAHHSIM
MEPEOLIHKY Yepe3 NpUuOyTKU/30UTKU
15 Yuctuit (mpupicT)/3HMKEHHS 32 KOIITaMHU B 3 636 027
1HIIMX 0aHKax 123
341)
16 | Ywuctuii (mpupicT)/3HMKEHHS 32 KPEIUTAMU Ta 815 | (31080
3a00proBaHICTIO KJTIEHTaAM 795 678)
17 Yuctuii (mpupicT)/3HWKEHHS 32 iHITMMA (6 106 340
(Gh1HaHCOBUMH aKTHUBaAMU 610
873)
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[Iponomxenus Tabdiu. A. 3

1 2 3 4 5
18 Yuctuii (MpupicT)/3HMKEHHS 32 IHITMMH 4542 | (5781)
aKTUBaMHU
19 Yuctuii (mpupicT)/3HMKEHHS 32 KOIITaMU 1504 | 3701
1HIIMX OaHKIB 377 742
20 Yuctuii (mpupicT)/3HMKEHHS 32 KOIITaMU (2 18 593
KJIIEHTIB 642 308
737)
21 UucTuii (mpupicT)/3HUKEHHS 32 OOProBUMHU (503 | (1179
IIHHUMH ITariepamMH, 1o eMiToBaHi 0aHKOM 529) 451)
22 Yuctuit (mpupicT)/3HMKEHHS 32 1HIINMA 6 709 (230
¢diHaHCOBUMHU 3000B'I3aHHSIMU 308 624)
23 | Yuctuii (mpupicT)/3HIMKEHHS 3a Pe3epBaMH ITi] 16 (210 | 347 703
3000B'13aHHS Ta BiApaxyBaHHs Ta 1HII 847)
3000B's13aHHS
24 YucTi TPOIIOBI KOIITH, 1110 OTPHMaHI BiJl 3 (9 290
OTepaIliiHoi JiSTbHOCTI/ (BUKOPHUCTAHI B 540 448)
oTepaniiHif MisITBHOCTI) 010)
['po11oBi KOWITH BIAIHBECTUIIIMHOI TISUTBHOCTI:
25 | IlpunbaHHs 1iHHUX NAnepiB y moptderni 0anky 97 (153
Ha MPOoJIax 254 010)
26 Jloxin Bij peasizallii I[IHHUX ManepiB y 10 (521)
noptdeni 6aHKy Ha TPOAaXK 522
27 | IlpunOanHs MiHHAKX TAnepiB y moptdeni 6aHKy (109 | 947 609
JI0 TIOTaIICHHSI 032)
28 Jlox11 BiJ morameHHs [IHHUX NanepiB y - -
noptderni 0aHKY JI0 MOTAIICHHS
29 [TpuabaHHs OCHOBHMX 3aCO0IB (144 (234
485) 699)
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[Tponomxenus Tabdiu. A. 3

1 2 3 4 5
30 Jloxinm Bim peasizarlii OCHOBHHX 3aC001B 233 3117
31 JluBieH M OTpUMaHi - -

32 [TpuaOaHHs TOYipHIX KOMITaHIH 32 MIHYCOM 8 (240 | (2 885)
OTPUMaHUX TPOIIOBUX KOIITIB 038)
33 Joxia Bij peanizaliii 104ipHbOT KOMITaHii 3a - -
MIHYCOM BHUIUJIAUE€HUX TPOIIOBUX KOIITIB
34 [TpunbanHs acomiiioBaHUX KOMITaH1H 8 - -
35 Jloxina Bij peasni3alii acoiiioBaHUX KOMMaH1i - -
36 [IpunOanHs IHBECTUIIIHHOT HEPYXOMOCTI - -
37 Jloxixa Big peai3allii iHBeCTUIIIIHOT - -
HEPYXOMOCTI
38 [TpunOaHHs HEMaTepiaIbHUX aKTUBIB (988) | (2322)
39 Jloxin Bix BUOYTTSI HEMaTEepiaIbHUX aKTHUBIB - -
40 YucTi rpoioBl KOWTH, 1110 OTPUMAaHI1 BiJl (386 | 557 289
1HBECTHUIIMHOI ISUTBHOCT1/(BUKOPHUCTAHI B 534)
1HBECTHUIIAHIN A1STTLHOCTI)
I'pomioBi Ko1ITH BiIiHAHCOBOI MISNIBHOCTI:
41 OTtpumaHi 1HII1 3aTy4YeH1 KOIITH 299 2 669
568 481
42 [ToBepHEHHS 1HIINX 3aJTyYCHUX KOIITIB (974 | (2001
078) 000)
43 OTpuMaHHs CyOOpAMHOBAHOTO OOpry . =
44 [ToraireHHst Cy0OpIMHOBAHOTO OOPTY (213 | (71599)
223)
45 EMmicist 3BU4aiiHuX akIfin 20 2125 2971
984 632
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[Tponomxenus Tabdiu. A. 3

1 2 3 4 5
46 Emicis nmpuBiieiOBaHUX aKIIii - -
47 [H1111 BHECKH aKITIOHEPiB, OKPIM eMiCii aKIIii - -
48 Bukyn BracHUX akiiii - -
49 [Tponaxk BIacHUX aKIii - -
50 JluB1geHIM BUILIAYCHI (1 (1 456

125 632)
983)
51 [H111 BUIIATH aKkI[lOHEpaM, OKPIM JUBIACHIIB 20 - -
52 YucTi rpoioBl KOWTH, 1110 OTPUMAaHI1 BiJl 112 2111
(p1HaHCOBO1 A1ISUTBHOCTI/ (BUKOPUCTAHI y 268 882
(b1HaHCOBIH JTISITLHOCTI)
53 | Yuctuit npurumB (BiIUIMB) TPOIIOBUX KOIITIB 613 1759
Ta 1X €KBIBAJICHTIB 318 980
54 | I'pomioBi KOIITH Ta X €KBIBAJIEHTH HA MOYATOK 8426 | 661 591
POKY 371
55 ['porioBi KomITH Ta iX €KBIBAJICHTH Ha KiHEIb 1,4 9251 8426
POKY 245 371
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®opmu pinanconoi 3BiTHOCTI AT Kb «IlpuBarbank» 3a 2017 p.

Tabomui b. 1

3Bit npo ¢pinancosmii cran AT Kb «IIPUBATBAHK» 3a 2017 p.

Psinox

HavimenyBanns
CTaTTi

[TpumiTku

3BITHUH PIK
2016

[TontepenHiii
pik 2017

2

4

5

AKTHUBU

['porioBi komTu
Ta X €KBIBAJICHTH

19 725 932

9 251 245

Toprosi miHHI
nanepu

84 401

105 429

[H111 pinancosi
aKTHUBH, 110
0OJIIKOBYIOTHCSI 32
CHPaBeJIMBOIO
BapTICTIO 3
BU3HAHHSIM
pe3ynbTaTy
NEPEOLIHKU Y
(p1HaHCOBUX
pe3ynbraTax

Koty B 1HIIMX
OaHKax

1317 049

5185787

Kpenutu ta
3a00proBaHICTh
KJIIEHTIB

85 385 307

61 615075

[{inHi manepu B
noptdeni 6aHKy
Ha MpoIax

83 498

59 457

[{inni mamepu B
noptdeni 6aHKy
710 TIOTAIIICHHSI

708 257

371683




[Tponorxenus tadm. b. 1

1 2 3 4 5
[aBecTumii B
8 acoliiioBaHi Ta 8 1 025 367 795 688
JTOYipHI KOMITaHi1
9 [aBecTuiitHa - -
HEPYXOMICTh
10 JlebiTopcbka 188 188
3a00proBaHICTh MO0
IIOTOYHOT'O MOJATKY
Ha IpUOYTOK
11 BincTpouennii 26 2 681 30 266
[I0JIATKOBHUHA aKTHUB
12 I'yasin - -
13 OcHoBHI 3aco0u Ta 9 1 801 944 1 312 364
HeMaTepiaibHI aKTUBH
14 [H111 dinancoBsi 10 3102 607 7163 047
AKTUBU
15 [H111 akTHBU 11 159 457 132 041
16 JloBrocTpokosi 40 534 43 861
aKTHUBH, PU3HAYECHI
TUTS TIPOIAKY, Ta
aKTHBH TPYIIH BUOYTTS
17 Ychoro akTuBiB 113 437 222 86 066 131
30B0OB'SI3AHHA
18 Komrtu 0aunkis 12 14 559 473 11 379 815
19 Komtn kimieHTiB 13 75182 793 49 835 285




[Tponorxenus tadm. b. 1

2

4

5

20

Boprogi 1in#1
narnepH,
eMIiTOBaHl OaHKOM

14

557 922

1290 849

21

[H1m1 3amy4eni
KOIITH

15

5742776

4123 045

22

3000B's13aHHS
1010 TTOTOYHOTO
MO/IaTKy Ha
puOyTOK

35634

9210

23

BincTpoueni
MOJIaTKOB1
3000B's13aHHA

26

140 745

72127

24

Pesepsu 3a
3000B's13aHHAMU

16

83 602

114 729

25

[Humn ¢inancosi
3000B's13aHHS

17

3771028

7 488 368

26

THIm1
3000B's13aHHA

18

248 004

182 106

27

Cy0OopauHoBaHUM
oopr

19

1235277

1299 878

28

3000B'13aHHS, 110
MOB'A3aHI 3
JOBrOCTPOKOBUMU
aKTUBaMH,
pU3HAYCHUMU
JUTS IPOAQKY (4n
rpynamu
BUOYTTS)

29

Ycroro
3000B'13aHb

101 557 254

75795412
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[Tponorxenus tadm. b. 1

1 2 3 4 5
BJIACHUU
KAIIITAJI
30 CraryTHUit 20 8 860 202 7 810 866
KaImiTal
31 Hepo3noninenuit 1499 979 1142 981
pUOYTOK
32 PesepBHi Ta 1111 21 1519 787 1316 872
dbouu OaHKyY
33 VYcboro BIacHOToO 11 879 968 10270719
KariTanay Ta
YacTKa MEHIIOCTI
34 Ycboro nacuBiB 113 437 222 86 066 131
Tabaums b. 2
3BiT npo pyx rpomoBux komTiB AT Kb «[IPUBATBAHK» 3a 2017 p.
Psanox HaiimenyBaHHs cTaTTi [TpumiTkH 3B1T.HHH HOlfep.eﬂHl
pik i pik
1 2 3 4 5
['pormioBi komITH BigomneparinHol
TISUTBHOCTI:
1 Yuctuii mpuOyTok/(30MTOK) 3a PiK 1370180 | 1050489
KopuryBaHHs JISIIpUBEICHHS CY
MUYUCTOTONPUOYTKY/(30UTKY)
JI0 CYMU TPOIIOBUXHAIXO/KEHD B
1joneparti:
2 AMopTH3atis 9 215 002 257 992
3 Yucre 361HLmCHHH/(3MeHmeHHH) 4283974 | 4717611
pe3epBiB 3a aKTUBaAMHU
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[Tponorxenus tadma. b. 2

2

4

5

HapaxoBani moxomau

(333 079)

(1 498 399)

HapaxoBani Butparu

176 871

176 871

ToprosenbHHN pe3yIbTaT

21028

15953

HapaxoBanwuii Ta BiacTpoueHuit
NOJIaTOK

121 193

22 591

[TpuOyTOK/(30MTOK) BiJ MPOJIAKY
1HBECTHUIIN

(5 531)

(10 756)

[TpuGyTOK BiJ IHBECTHUIIIH B
acoriiioBanl KoMmoaHii

10

AMopTH3alLig JUCKOHTY 1 peMii
(b1HaHCOBUX THCTPYMEHTIB

(27 459)

(39 131)

11

[HmWMit pyXx KOIITIB, IO HE €
IPOIIOBUM

(425 686)

12

YHuctuit rpomoBui
puOyTOK/(30UTOK) A0 3MIHU
oneparifHuX aKTHBIB Ta
3000B's13aHb

5579154

5579154

3MiHU B onepaliifHUX aKTHBaxX Ta
3000B'sI3aHHSX:

13

YucTuii (pupicT)/3HUKEHHS 32
TOPTOBUMHU I[IHHUMH TariepamMu

21 028

21 028

14

YucTuii (pupicT)/3HUKEHHS 32
1HIIMMU (IHAHCOBUMHU aKTHUBAMHU,
10 Bi0OpakaroThCs 3a
CIIPaBEJIUBOIO BAPTICTIO 3
BU3HAHHSM TEPEOIHKN Yepe3
npuOyTKHU/30UTKA

15

YucTuii (MpupicT)/3HUKEHHS 32
KOIIITAMM B 1HIINX OaHKaX

3912 400

(3123 341)
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[Tponorxenus tadma. b. 2

1 2 3 4 5
16 YucTuii (MpUpicT)/3HUKCHHS 32 (27 524 815 795
KpeIUTaMH Ta 3a00pPTrOBaHICTIO 456)
KJIIEHTaM
17 Yucrtuii (mpupicT)/3HMKEHHS 3a 3983905 | (6610 873)
1HIIMMH (DIHAHCOBUMU aKTUBAMU
18 Yucrtuii (mpupicT)/3HMKEHHS 3a (27 417) 4542
IHIIMMH aKTHUBAMH
19 YucTuii (pupicT)/3HUKEHHS 32 3173270 | 1504 377
KOILITaMH 1HITUX OAHKIB
20 Yuctuii (mpupicT)/3HMKECHHS 32 25183 | (2642 737)
KOIIITaMH KJIIEHTIB 646
21 Yucrtuii (mpupicT)/3HMKEHHS 32 (699 999) | (503 529)
OOpProBUMHM LIIHHUMU NanepamH,
10 eMITOBaHI 0aHKOM
22 YucTuii (pupicT)/3HUKEHHS 32 (3717 6 709 308
iHIIMMH (DiIHAHCOBUMU 339)
3000B'I3aHHIMU
23 Yuctuii (mpupicT)/3HUKECHHS 32 16 34770 (210 847)
pe3epBaMu i 3000B's13aHHS Ta
B1JIpaXyBaHHS Ta 1HIII
3000B's13aHHS
24 YuCTi rpoIoBi KOIITH, IO 4 339 808 | (3 540 010)
OTpHMaHI1 BiJI ollepamiiHoi
JUSTEHOCTI/ (BUKOPHUCTaHI B
oTepalliifHii IsTEHOCTI)
['porioBi KOIITH BiAiHBECTHUIIIHHOT
TISUTBHOCTI:
25 [TpuabanHs MIHHUX MMANEpiB y (20 487) 97 254

nopTdeni 6aHKy Ha MPOJaK




150

[Tponorxenus tadma. b. 2

1 2 4 5
26 Jloxin Bij peaiizariii IiHHUX 5284 10 522
narepiB y noptdesni 6aHKy Ha

TIPOJIAXK

27 [TpuaOaHHs MIHHKMX MAMepiB y (341141) | (109 032)
noptderni 6aHKY 70 MOTAIICHHS
28 Jloxiy Bij morameHHs [IHHUX - -
nanepiB y moptdeni 6aHKy 70
MOTaIICHHS

29 [TpunGanHsST OCHOBHUX 3aC001B (367 612) | (144 485)
30 Jloxin Big peai3allii OCHOBHUX 247 233

3aco0iB
31 JluBineHau oTpuMaHi - -
32 [TpunOaHHs TOYipHIX KOMITaHIH 3a (229 678) | (240 038)

MIHYCOM OTPHUMaHUX IPOIIOBUX

KOIIITIB

33 Jloxia Big peanizalii 104ipHbOT - -
KOMIIaHIi 32 MIHyCOM BHUILIAYE€HUX
I'POIIOBHUX KOIITIB
34 [TpunbanHs acomiifoBaHUX - -
KOMIaH1H
35 Joxina Bix peami3zarii - -
acoIlIMOBaHMX KOMITaHIH
36 [TpunOanHs iHBECTHUITIHHOT - -
HEPYXOMOCTI
37 Joxia Bix peami3ariii - -
1HBECTULIIMHOI HEPYXOMOCTI

38 [IpuadaHHs HeMaTepialbHUX (6 364) (988)

AKTHUBIB
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[Tponorxenus tadma. b. 2

1 2 3 4 5
39 Jloxij Bij BUOYTTS - -
HEMaTepiaThbHUX aKTHBIB
40 YucTi TpOIIOBI KOIITH, IO (959 751) | (386534)
OTpUMaHI1 B1JI IHBECTUIIIIHOT
JISITBHOCT1/(BUKOPUCTAH1 B
IHBECTHUIIMHIN TiSIILHOCTI)
['pomroBi komty BimdiHaHCOBOT i
SUTBHOCTI:
41 OTpumaHi 1HII1 3aTy4€Hi KOIITH 1682483 | 299 568
42 [ToBepHEHHS HIIHX 3aTyICHUX (102 602) | (974 078)
KOIITIB
43 OTtpumaHHs CyOOPIUHOBAHOTO 25 203 -
oopry
44 [ToramenHs cyOOpIMHOBAHOTO (89607) | (213223)
oopry
45 EMicis 3Buyalinux akiii 20 - 2 125984
46 EMicis mpuBlIeioBaHUX aKIIiit - -
47 [H111 BHECKM aKITIOHEPIB, OKPIM - -
eMicCli aKIii
48 Bukyn BracHuX akiiii - -
49 [Tpomak BIacCHUX aKIii - -
50 JluBieH M BUTUTAYCHI - (1125 983)
51 [HI11 BUIUIaTH aKIiOHEpaM, OKpIM 20 - -
IUBIJIEH/IIB
52 YwucTi rpoIIoBi KOIITH, 110 1515477 112 268

OoTpuMaHi BiJ (piHAHCOBOI
TiSTTEHOCTI/ (BUKOPHUCTAH1 Y
(b1HAHCOBIH ISITHEHOCTI)
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[Tponorxenus tadm. b. 2

1 2 3 4 5
53 YucTuit npurIuB (BiIILINB) 182 661 613 318
TPOIIOBUX KOIITIB Ta iX
€KBIBaJICHTIB
54 I'porioBi KomITH Ta iX 9251245 | 8426371
€KBIBaJICHTH HA MOYATOK POKY
55 ['pomioBi komITH Ta iX 1,4 19 725 9 251 245
€KBIBAJICHTH Ha KIHEI[b POKY 932
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Honarox B

CTpyKTypa peryjsiTuBHOro kamirauy 3a 2015-2017 pp.

Taomung B. 1
3BiT npo peryaaTuBHui kamitaJu 3a 2015-2017 pp.
Psnox | HalimenyBaHHs cTaTTi 2015 2016 2017
1 2 3 4 5
| Ocuosumii kamman (1| g 5aq 5pp 7044566 | 9956456
PIBHS)
1.1 3apeecTposanuil 5 684 882 7 810 866 8 860 202
CTaTyTHHH KarriTai
1.2 3aranbH1 pe3epBu 2 894 3497 3 649
1.3 PesepBHi dhonan 406 926 1052 814 1101 467
1.4 Hewmarepiansi (10 286) (8 445) (12 257)
aKTHBH
15 3HOC HeMaTeplabHuX 5 609 3882 3882
aKTHBIB
KamiraneHi iHBecTHIIT
1.6 | 3a HemartepiaJbHUMHU (470) (375) (487)
aKTHUBaMHU
30MTOK MOTOYHOTO
POKY, 110 3MECHIIICHU I
1.7 Ha CyMy JI0XO/LIB, 0 (917 947) -
' HEOTPUMAaHHUX TTOHA]T
30 nHIB 3 AaTH iX
HapaxyBaHHS:
171 NpUOYTOK MOTOYHOTO 0 1050 379 i
o pPOKY
HapaxoBaH1 JOXO/IU 3a
AKTHBHUMH
1.7.2 oreparisamMu, 0 (1 968 325) -
HeoTpuMaHni rmoHaz 30
ITHIB 3 1aTH
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[Tponorxenus tadma. B. 1

2

3

4

5

2.6.1

npruOyTOK OTOYHOTO
POKY

1 351 655

1374 319

2.6.2

HapaxoBaHi IOXOAH 3a
AKTUBHUMU
oriepariismH,
HeoTpuMani rmoxas 30
JTHIB 3 JaTH 1X
HapaxyBaHHS

(1038 431)

(800 403)

2.7

Cy0OopauHoBaHUM
KaIrTal

779 937

1209 932

1194 255

BinsepHenns

565 132

797 521

1027 194

3.1

AKIIT Ta 1411 [IHH]
namnepu 3
He(ikcoBaHUM
npuOyTKOM, 1110
BUITYIICHI OaHKaMH, Yy
noptdeni 0aHKy Ha
POJIAXK

30

30

30

3.2

Bxnanenns y kamitain
IHITUX YCTaHOB Y
po3mipi 10% 1 Oinbie
1X CTaTyTHOTO
KariTany

286

286

286

3.3

[HBecTHIlii B 1O4ipHI
KOMIIaHii, 110
YTPUMYIOTHCS 3
METOIO MPOJIAKY

135

135

135

3.4

BxnaneHHs B 104ipHi
OaHku

416 060

654 306

947 606

3.5

Bxiagenss B iHml
JOYipHI KOMITaHi1

139 590

141 382

77761
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[Tponorxenus tadma. B. 1

2

4

5

3.6

PesepBu min
3HEIIHEHHS [IHHUX
narepin

(451)

(451)

(451)

3.7

OO0csr oneparrii 3
1HCal1epamu,
3I1ACHEHUX Ha OUIBIII
CIPHUATIMBUX YMOBAX

9469

1832

1827

Yceboro
PETYISATUBHOTO
KariTaizy

7671780

8 802 536

11 562 125




